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TRUST DEED

&S,
MiehaelE ug; Erres RN R that the within instrument
2}06-5--N=W.~-~Ka;.'.nd. ERCHPRNCLES ] LIRS ei ‘record on the

Hillsboro, -OR-97124---- - - o

. REALVEST , Vﬁw?’n Namo nud Addrua o R a SPACE RESERVI:D
H. €157, Box--495+C-%- P--Browxrin ‘FOR
Hanover;--N--M-88041 . RECORDERS USE.

Yo Hamo and Address 7o P
RE WWqu,Mdmw,ap)' T ai, o - S : Witness my hand and seal of

.-e. 155 -Box--495+C-%- ?"Browni‘ng“--- ' afﬁ"ed
Hanover;—N--M-8804% CE L :

By

Michd *ESE%%%%?E’:’RW* this o day OF i T 97 potween

"AS'FEN'“TTTBE*AM“ESCRC"-" el e e : as Grantor,

as Trustee, and

REALVEST,«.-INC..,....,A NEVADA. .CDRPQRATIQN

as Beneficiary,
WITNESSETH:

Grantor irrevocabl rants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:’

LOT 61. BLOCK 08, SPRAGUE RIVER VALLEY ACRE%TRS to

balng recorded &3 an

SRR cccommodation only, and hes not heen
RLAMATH COUNTY, OREGON S ~ oxaminad a3 to velldity, sufficiency or effentit

msy have upon tho herein described propasty.
This courtesy reconding has boenregusstadet
ABPEN TITLE & ESCROW, ING,

together with all and singular the t s, heredi) ts and nppurtetwnccs and all other rights thereunto belonging or in anywise now
o}n; hereafter appormming, and the rents, issues and profits thereot and all lxxtures now or hereafter attached fo or used in connection with
the property. X

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor heréin contained and payment of the sum

#%%_THREE. THOUSAND ...AND. 00/100 .DOLLARS . **%*

($ 3.000 00 ) - ... Dollars, with interest thereon according to the terms oI a promissory
ot of even date herewith, payable to baneflcmry or order and made by grantor, the final payment of principel and interest hereof, if

r.ot sooner patd to be due and payable

The date of matusity of the debt. secured by lhls ms.rument is ths date, stated above, an which the tinal installment of the note
bocomos due and payable, Should.the grantor either ugree to. attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any, part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an sarnest money agreemont** does not constitute a sale, convevance cr
assxgnment.

- To protect the security of this trust deed, grnntor ngreen.

1. To protect, preserve and maintain tha property in good condition and repair; not to remove or demolish any building or im-
provement thereon; no¢ to commit or permit any waste of the prapelty.

2, To complets or rostore promptly and in good and habit tion any building or improvemsnt which msay be constructed,
damaged or destroyed thereon, and pay when due all costs incurred there!ot.

3. To camply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the benehcm.ry
8o requests, fo join in executmg such financing statements pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public oftice or oifices, as well ns the cost of all lien searches made by filing officers or searching
agencies ns may be deemed desirable by the bcnehcu.\ry.

4. To provide and continuously maintain insurance on the bmldmgs now or herealter erected cn the property against loss or
damage by fire and such other hazards as the beneficiary may ifrom time to time require, in un amount not less than $..
written in companies acceptable tn the heneficiary, with loss payable to tha latter; all policies of insurance shall be delivered to tha bene—-
ticiery as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policias to the bensficiary
at least fifteen days pn'or to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by bensficiary upen
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensticisry the entire amount so callected,
or any part thercof, may be released to grantor. Such application or release shall not cure or waive any defauilt or notice of defzult kare-
under or invaiidaie any act done pursuant to such notice.

5. To keep the property free lrom construction liens and to pay all taxes, assessments and other charges that may be levied ar
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delingu et and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, insurance preonf
liens or other charges payabie by grantor, either by direct payment or by providing beneficiary with furds with which to make such pa)'-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in tke note
secured hereby, together with the obligations described in paragmphs 6 and 7 of this trust deed, shall be added to and became a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hercinbefore described, as well as the grantor, shail be bound to the same extert that they are
bound for the payment of the obligation harein described, and all such payments shall be immediately due and pavsble without sotice,
and tho nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and zay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including rha cost of title sexchk 23 well as the other costs and expenses of ke
trustes incurted in connection with or in enforcing this obligation and trustee's and atteroex’s fees actually incurred.

. To appear in and defend any action or procecding purperting to allect the security rights or powers of Lensficiary or trustee;
and in any suit, action or proceeding in which tho beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceabiiity, to pay all costs and ex-
penses, x'ncluding evidence of title and the bensficiary’s or trustce’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agroes to pay such sum at the appellate court shall adjudge reasonakle as the beneficiary's or trustee's attorney fees on such appeal.

It is mutually agreed that: - -

8. In the event that any portion or all of tha property shall be taken under the nght of inent d in or di tion, bene-
ficiary shall have the right, if it so clects, to require that all or any portion of the monies payable as compensation for such ta:'n'ng,

NOTE: The Trust Deed Act provides that the trustae horeunder must ba elther an attomey, who is an 2ctve member of the Oregon Stats Bar, a hank, trust company
or savings and loan agsoclation authorized to do husiness under the lzws of Gregon or tha United Statss, a title insurance comsany authorized to Insure title to real
property of this stats, its subsidizriss, affiliates, agents or branches, tha United States or any egency lhemuf o 3l escrow agent Ilcensed under ORS 696.505 to §96.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exarcice of this oplisn.

**The publisher suggests that such an agreement address the issuo of obtalning beaeficiary’s ccnsent in complntu detail.




which aro it excess of the amb!}nf»"'r'eduiféd ‘to'pay all reasonabla’ éosfs;

l'n":mcb'procebdinfa,‘nhanb’e"paid?o’li neficiary and:applied ' ,

in the'trial-und appell courty, nec ily: paid or incurred by bermtici. i upon tha indebted-
ness secured hereby; and. drantor:agrees; at its own axpenso; to-ta. shall be necessary

in obtaining such compensation, promptly i1pon beneficizry’s request,. ... . . ) IR
L0, Af any time ard from time to- time.upon written request of. beneficiary, payment of its fees and pressntation: of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legelly entitled therets,” and the recitals therein of any matters or facts shall be conclusive proot of the truthtulness thereof, Trustee's
feas for any of the services mentioned in this paragraph shall be not less than 85,0 .

10. Upon any default by grantor hereunder, beneliciary. may at any time without nctice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereof, in ita own name . sue or otherwise collect the rents, issues and profits, including those past
dué and unpaid, and apply the sams, and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, a as beneficiary may detormine,

11, J 1 taking possessi issues and profits, or the Pproceeds of fire

7 fci i » and the application or release thereof as

quity as a mortiage or direct the
other right or remedy, oither at

86.795.
13. After the trustee closure by advertisement and sale, and at any time prior to 5 days before the date the

trustee conducts the sale, the granvor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the .trust deed, the default may b

such portion as would 110t then bs due had no default occu

in addition to curing the de-
tually incurred in enforcing

time to which

e pareels and shall sell

o the purchaser its deed

any covenant or warranty, express or implied. The recitals in the

83 thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, - .- - . o . .

15. When trustee sells pursuant to the nowers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
p of sale, including the cc nsation of the trusteo and a reasunable charge by frustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to their interests may
appear in the order of their priority -and (4) the surplus, if any,
16.  Beneticiary may-from $i i stee
appointed hereunder. Upon su , i itle,
powers and duties conferrad upon any frustee herain d or d der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall be conclusive proot of proper appointment of the successor trustee.
trust. when this deed, duly execuled and acknowledged, is made a public record as provided by law, Trustee
i ther doed of trust or of any action or proceeding in which Srantor,
v, 1 ’ is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibi?
atteched herato, and that the grantor will warrant and forever defend. the same against all persons whomsoever, i :

WARNING: Unless grantor provides benehq:a.'x with evidence of insurance coverage as required by the con-
tract or loan agreement betwéen them, beheﬁqiatx_may'plerh'ase insurance at granfor's expense to profect bene-
ficiary’s intérest. This insurance may, tor's interest. If the collateral becomes damaged,

. ici i Grantor may later cancel

erty coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or Ioan will apply to it. The effective date
r's prior coverage lepsed or the

(b) for an orgiinizatioh; or (even if ‘grantor'is-a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather cr not named.a3 a beneficiary herein, -

In construing this trus¢ deed, it is understood that the grantor, trustee and/or beneliciary may each be more t one person; that
if the context so requires, 7 _taken to mean and irzlude the plural, and that tical changes shall be
made, i isit ually to corporgfions an fvi

IN WITNESS WHEREOF, the. grantor has'executed this in
* IMPORTANT NOTICE: Deleto, by liaing out, whichever warranty {a) or (b} is
rot applicahble; if y {¢} is applicable and the benefici Y is a creditor a4
as such word Is defined in tha’ Truth-In-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki 9 required
disclosures; for this purpose, use Stavens-Ness Farm No. 1316, or equivalent. ) PN
if compliance with the Act s not required, disrogard this notice. AL I#

" STATE OF OREGON, County of . Al lagley S
This instrument was acknowledged b;‘)’(r;: me on , 19

’

F !
MARY ELLRN CaRY.... A

E NOTARY PUBLIE-O t Gt ¢ s
'}lfo. 0 [ S <.

COMMISSIONNO, 043573 7 : QD‘(L
ISSION EXPIRES MAY 7. S , T .

REQUEST FOR FULL RECONVEYANCE {Ta bo used only when ohligations have heen paid.)
STATE OF OREGON: COUNTY OF KLAMATH : 55,

Filed for record at requestof _~_~ = - Aspen”Title & Escrow : the 9th day
of Sept. AD,19_97 a 10:43  o'clock A.M., and duly recorded in Vol. M97 R
: : cof . - . Mortgages onPage _ 29425 |

E ' - - Bernetha G. Letsch, County Clerk
FEE $15.00 S By_-@ém‘_z@g/

gs: acknowledged before me on ....... /TIAL / .2 v g'?: -
< P4 ,::77 E

Notary Public for Oredon M y comn{is}ion expires ma,qf? { I
2%




