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TRUST DEED

S = e rtify thal ‘the within  instrument
GER .- N B for record ‘on the
2141 RADRCLIEFE AVE« .- . I

KLAMATH _FALLS., QR.

. Grantor's Nama and Addrasa . AR N i

~--BILLY_A.._and SUSAN:D.:WOQD. | ' = Sicenesemen - . e DPAEE

1650: HOMEDALE. RD.. .. _ Reconbams e, | T o3 fee/file/instru-,
)z RO E - : i - ment/microfilm/reception ; R

' --~%“PM"A’EHaiEM:}:%:s;;‘%ﬁa@%@% By Record of _. - Ofsaid County.
After gecarding, foturn to {Hamo, Address, Zip: ' ‘ Witness my hand and sct
: affixed.

---1650--HOMEDALE--RDwevoomomeme[ T T T
----KLAMATH--FALLS.,--OR--97603 Sl e

THIS TRUST DEED, made this.......

g

HOLLINGER

! ..+ as Grantor,

BILLY. A.WOOD...and. SUSAN: D WOOD: . ooomoommo e . as Trustee, and

B A - - v w’-‘-. .. [ N N ;
BILLY..A..WOOD...and...SUSAN..D...HOOD.. ernees . ., as Beneficiary,
S T e S WITNESSETH K |

Grantor irrevocably grants, bargainis, sells and conveys to trustee in trust, with power of sale, the property in

bl '

KLAMATH . .. County; Oregon, described as: -

" 'LOT "14 BLOCK ‘209 "MILLS' SECOND ADDITION' TO THE CITY
KLAMATH FALLS, OR. TAX ACCOUNT NO: R3809-33DC-7700
KNOWN AS 2141’ RALCLIFFE AVE. KLAMATH FALLS OR.

N . o

together with all and singular tho {enarﬁcﬁis, ixoredifbﬁlré;x(n nﬁd nbﬁuiiélxandes and -a‘ll gtlx;.-r rights thereunto belonging or in' anywise now

olr heroalter npportaining, nnd the ronts, issues and proflts thereol and all fixtures riow or hereatfer attached to or used in connection with

tha property. T ' IR P R O T T N Rt . R )
FOR THE PURPOSE OF SECURING PERFORMANCE ol each nfreoment of grantor herein contained and payment of the sum

THIRTY.EIGH. THOUSAND..AND.NQ/100. =

(i38' .00... 0) cvntreeniter Dollars, ith interest thercon according to the terms 6!.1]):0:)):'550!)'
erewith, payablo fo benoliciary dr or 1ada by grantor, the final pnyment ol principal and interest hereal, il

Ct T I T R AT v b .
tiot sooner paid, to be dus and payable’ i SERTEMBER ##2015 - PER TERMS OF THE CONTRACT

The date of maturity of the'debt secured.by this. Instrument in:the date, stnted above, on which the final installment of the note
becomes due and payable. Should the drantor olther agreo to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol grantor's-interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary's opfion*, all cbligations socured by -this' instriament, irrespectiva: of: tho maturity.dates expressed therein, or herein, shall be-
co:';)e immediately duo and payable. The-execution by grantor of an-oarnest money agreement** does not consiifute a sale, conveyance or
assignment. B B I T .

To profect the security of this trust deed, granfor agrees: o :

1. To protect, preserve and maln(lfn'n’/tho property in good condition and repair; not fo remove or demolish any building or im-
provement thercon; not fo commit or' permit'any wasta of the property, : -

2. To complete or restore promptly and in good and habitabls condition any building or improvement which may be constructed,
damaged or'destroyed thereon, and pay when duo all costs incurred therofor.: - '

3. To comply with all laws, ordinances, regulntions, covenants, conditions and restrictions aifecting the property; il the beneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commieccial Code as the beneliciary may require and
fo pay for filing samo in tho proper public offico or offices, ns.well ns thd cost of all lien searches mado by filing ofticers or searching
agencies as may be deemed desirnble by the beneliciary, Lo - : o

. 4. To provide and continucusly “maintain insurance -on the buildings now “or hereafter erected on the properly against loss or
damage by lire and such other hazards as the beneliciary may' from time to timo require, in an amount not less than § O
wrilten in companies accoptable to the benolicidry, with loss payabls to the Iatler; all policies of insurance shall be delivered to the bene.
ticiary as soon ag insured; it the grentor shall Inil lor any reason fo procure any such insurance and to deliver the policies to the beneliciary
at least lilteen days prior to the cxpiration of any policy of insurance now of herealtor placed on the buildings, tho brusfiviary may pro-
curo tho samo at grantor's expense. Tho amount collected undor any fire or- other insarance policy may bhe applied by beneficiary upon
any indebtedness socured heteby and in such'order as bensbiciary may detfermine, or nt option of benelicinry the entire amount so callected,
or any part thereof, may be reloased fo grantor, Such application or release shall not cure or. waive any delault or notice of default here-
under or invalidate tny act done pursuant to such notice,’ S :

5. To keep tho property Ireo from construction liens and .to pay all tnxes, assessments and other charges that may be lsvied or
assessed upon or agdainst the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor o beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiuras,
liens or other charges paynble by grantor, either by direct payment or by providing beneliciary with funds with which to make <uch pay-
ment, beneliciary ‘may, at its option, nmko"paythenf thereof, and the amount so paid. with interast at the rate set forth in the note
secured hereby, togother with the obligations doscribed in paragraphs’ 6 and. 7 of this trast deed, shall bo added fo and become 2 part of
tho debt secured by this trust deed, without: waiver of any rights acising from breach of any of the covenants hereof and for such payments,
with inferest as aloresaid, the proporty heréinbeforo described, as well ‘as the grantor, xhall bo bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immedintely due nnd payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all 'sums secured by this trust deed immediately due. and pay-
able and constitute a breach of this trust deed. : ' - — .

6. To pay all costs, {ees and expenses of this teust including the cost of title scarch as well as the other costs and expenses of the
trustee incurred in conneciion with or 'in enforcing this obligation and trustee's and attorney’s lees actually incurred,

7. To appear in and delsnd any action or procoeding purpotting to affect the securify rights or powers of beneliciary or trusiee;
and in any suit, action or proceeding in wiliich the berneliciary or trusteo may appear, including any suit lor the loreciosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs nnd ex-
penses, including evidence of titlo and the beneficiary’s or trusteo's attornéy lees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tixed by tha trinl court and in the event of an appeal from any judgment or decree of the trinl court, grantor
{further agrees to pay such sum at the appellate court shall adjudge reatnnable ns the beneliciary's or trustee's attorney fees on such appaal.

It is mutually agreed that: :

8. In the event that any portion or all of the property shall be faken under the right of in or ¢ rmnation, hene-
liciary shall have the right, il it so elects, to require that all or any portion ol the monies payable as compensation inr such taking,

) ],

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an allorney, who I5 an active member of the Oregon State Bar, a bank, trust company
or savings and foan assoclalion authoilzed to do business untor the laws of Oregen of the Uniled States, a iitle Insuranco company authorized to Insute title lo real
property of this state, Its subsidizries, affitiafes, genisor bran;lgqs."ghupal_leﬂ- a8 6r any dgency thereod, of an estrow agent llcensed under ORS 696.505 {p 695.585. -
"WARNING: 12 USC 170i]-3 regulales and may prohibit exsrcise of this opilon, """~ RO SRR T e
**The publisher suggests that such an agreemeni address the Issue of obtaining beneflciary’s consent In complete detall,




P
gl s -
it 0 'tima” pod-»‘ritmn réquieat ‘o boneficiary, payment of its Ices and presenfation of fhxs deed and
the naic lar :..ndorsemant (in case’o lull réconveyances, lfor cancellation:), without atfecting the lmblhty of any person for the payment ol
the indebtedness, trustee may (a) ‘consent to’the making of any mug or plat ol the property; (b) join in granting any easement or creat-
ing any restriction ‘theércon; (¢) join iny nny subordination or other ngraement affecting this deed or the lien or n.‘mrge thereof; (d)
reconvey, without warranty, all or any. purt of the propecty. The grantee in any reconveyance may be described as the “person or persons
Tegally entitled thereto,” and the rccitals ther: of ‘any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's

. fees lor any ol the services mentioned in this ragraph shall bo not less than 85.

10. Upon any detault by grantor herstinder, beneticiary may at any timo without notice, either in person, by agent or: by a receiver
to be uppmnlcr] by a court, and swithout regard to the adeqifacy ol any security lor the indebtedness hereby secured, enter upon and take
possession of the propecty or any part thereof, in its own namo sue or othenvise collect the rents. issues and proiits, including those past
due and unpaid, and apply the same, less costs and ‘expenses of oporation and-collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in’ such order as beneficiary may dutermine. -

11, The e¢ntering upon and {aking possession of the property, the collection of such rents, issues and prolits, or the proceeds of lire
and other insurance policies or compansaticn or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agroement hereunder, time
being of the eusence “with respect to such payment and/or petformance, tho beneticiary may declare all sums secured hereby immediately
due and payable. In such an event: tha ‘beneficiary may elect ta proceed to loreclose this trust deed in equity as a mortgage or direct the
‘trustee to loreclose this teust deed By advertisement and sale, or may direct the {rusles to pursue any other right or remedy, either at
law or in equity, which the b':.nellcm'ry may have. In-the event the benaliciary elects to foreclose by advertisement-and sale, the bene-
ficiury or the trustee shall execute and cause to'be recorded a written natice ot default and eloction to sell.the property to satisfy the obliga-
tion secured hereby . hercupon the trustev shall tix the time and place of sale, give notico Hlercul as then required by law and preceed
to Iorccloac this trust deed in the manner provided in ORS 86.735 to 86.795;

. Alter tha frustes has commenced foreclositro by advertisemen? and sale, and at any time prior to 5 days belore the date the
trusteo c:.nlluc(s the sale, the greator or any other person so privileged by ORS 86.753, may cure the default or delaults. It the delault
consists ol a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of ths cure other than such portion as would not then be'due *had no default occurred. Any other detault that is capable of being
cured may be cufed by tendering the performance required under tho obligation or trust deed. In any case, in addition to cunng the de-
fault or defaults, tho person elfecting the cure shall 'pay to- 'tho -bencliciary all costs and: expenses  actually incurred in eniorcing
the obligation of the trust deed togather with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held ‘un the dato and at the time and place designated in tho notice of sale or the time tc which
the sale may be postponed as pmvided by law. The trustee may sell tho property either in one parcel or in separatd parcels and shall sell
the parcel or parcels at auction to'the highost bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by low conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed ol any mutters ‘of fact shall be'conclusive pmnl ol lho trulhlulnﬂss thereof. Any person, excluding the trustce, but including the
drarnitor and bineticiary, may purchase gt tho salol” © *

15. When trusteo sclls puriuant ‘to' the powers prawdezl hercin, truslcc shall apply the proceeds of sale to payment of (1) the ex-
penses of 'sale, lincluding the compensation of tho trustee and a‘réasonabic charde by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rccorded ‘liens subsaqucnt to' the interest: of-tho trustee in the trust deed ds their interests may
appear in the order of their priocity and (1) the' sueplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary nisy from timo to timie appolnt a sticcessor or' successors to any trustee named horein or {o any successor frustee
appointed hereunder, Upon siuch appointinent,; and without convayuncc to the successor frusteo, the latfer shall be vested with all title,

7

pawers and duties conlersred upon any frustee herein or d her der. Each such appointment and substitution shall be

“mude by written instrument executed by beneliciary; which, whon rocorded in the morlgnge records of the county or counties in which the

property is situated, shall be conclusive prootiof propet: appointment of-the successor trusteo,

17, Trusteo accopts this irust when this deed, duly oxecuted and acknowledged, ia ade a public record as pmwded by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trusteo shall be a-party unless such action or:procevding -is brought by trustee.

Thc,granror covenants and ajroes to and with the bensticiary and the, beneficiary’s successor in interest that the grantor is-lawlully
soized in {co simple ol tha real property and has a valid, unencumbered’ title thoreto, ‘excopt as may be sof forth in an addendum or cxhlbli
attached hereto, and h‘mt tho. granlor will ivarrant and: forever defend tho same -against n" pereons whomsoever,

WARN ING: Unless grantor provides beneficiary iith evidénce of insurance coverage as required by the con-
tract oriloan agreement between:them;: benéfididry ‘may- purchase insurance “at grantor's expense to protect bene-

ficiary's interest. This insurance may, but need not, also.protaect grantor's interest. If the collateral becomes damaged,

““the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
-the coverage by pmwdmg evidence that grantor has obtained property coverage elsewhere. Grantor is responsible

for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date

. of coverage may be the date grantor's prior coverage lapsed or the date grantor feiled to provide proof of coverage.

The coverage beneficiary purchases may be considerably more expensive than insurance grantor mtght otherwise
obtain alone and may aot satisfy ‘any need for property damage coverage or any mandatory liability insurance re-
quirements imposed-by-applicable law.

The grantor warcanis tha¢ the procecds ol ‘the luun wprcsantud by ﬂw nbovc das»ubcd note and this trust deed are:
ﬂ (a)* primarily for.grantos's personal, fumily or houschold purpases, (see Important Notice below),

(1) ikesers Soritede ok R0 G Wom RACRTRIRAATR Sk HUUEO ROFRAIIBIAHACN SR 3 05 PP WAl P47 RORSE- ©
cyTlns deed applies to, inuces to the benetit of und binds all pacties hereto, their heirs, lugatees, devisees, administrators, executors,
prsonal representatives, successors and assigns. The torm boneliciary shall mean the holder and owner, including pledgee, of the contract
secured ln:n_by, whether or. not numcd as a bunchcmr)’ lacmm .

In construing this teast deed, it is understoad that tho granlar, trusfee nnd/or beneliciary may each bs moro than ono person; that
if the context so sequires, the singular shall be taken to mean dnd. include ‘the plural, and that gencrally all grammatical changes shall be
made, assuried and lmphcd to miako tho praw:wns -hercot .apply equally to corporations and to individuals.

IN WITNESS WHEREOF the grantor has exécutéd thiginstrument the day,gnd year first above written.
* IMPORTANT NOTICE: Delete, by lining, out, whichover warranty {a) or (b} is
not applicable; if warranly {a} is applizable and ‘the beaeficlary is acreditor
as such word-is defined in-fhe Truth-in-Llending -Act ond chmu"on Z, |hn
benaficlary MUST camply with the- Ad‘and“ gulation by g roq
disclosuras; for this purpose uso Stevens-Noss Form No. 1319, or oqulvulnnl.
I compliance wilh the, Act is. not requlred, dlsrogurd this, nolkn

STATE OF OREGON, County of ..o KL AMAT e )ss.
+..;- This instrument was acknowledged before meon.. .SEPTEMBER...
by . CINDY M. HOLLINGER

This instrument was acknowledged before me on

; Nofary
REQUEST FOR FULL RECONVEYI\NCE {To be used only when obligalions have been puld )

STATE OF OREGON: COUNTY OF KLAMATH sS.

‘Filed for record at request of L : (‘indv M. Hol] i’lger ‘ the 9th day

of

_Sept. AD,19_97 at___10:53 o’clock A, M., and duly recorded in Vol. MO7 .
of ________ Mortgages onPage 29442 .

T . S BT -4, Bemetha G. Lggsch, County Clerk
FEE - §15.00 , _ By




