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(LiNE OF CREblT INSTR
DEED OE TRQSTJ.:~, :

HaUR:

Vi : 198
JAY D NELSON 'AND
Borrower(s) LISA R NELSON

: P.o; Box 3176, Portland, oa' 97208-3176
Addrass: 111 S.W. Fifth Avenue
-Portland, Oregon 97204 g

l|rr vo ablygrnm. bargam sell and conveytoTrustee mtmst.
AR located in -

chmath

LOT-3: OF DAVIS shsmvns
“FILE‘IN THE "OFF ICE{OF "

oras descnbed on ExhlbltA. whlch |s attached horeto and: by this reforenc ncorporated ‘herein, : and all bunldmgs and othar
|mprovements ‘and flxtures now or Iater located on the Property (all tefarred to in this Deed of Trust as "the Property®). | also
heraby assign to Lender any existing andfuture leases’ and rents from the Froperty as additional security for the debt
descnbed below l agree that I wm be Iegally bo nd by aII the torms statad in thls Deed of Trust

"‘)4 J”* K1\ll LRSI 3 N
nterest, cre iit repor fees, latb cha.gas, attomeys fees (mcludmg any an appeal or
I ther. am‘ nts, owing under a note wnh an ongmal prmclpal amount of

s

("Borrower')
, as well as the followmg

and ‘payable: to- Lender, on whlch th_e Iast a
obhgat!ons, lf any (collectwel' 'Nota")"_ '

T

. and any ndcrs or amendments

: ; ] ('Borrower‘) ;
The Credn Agreement 18 fqr a revolvmg hne of credlt under whlch Borrower may obtam (m accordance wnh the terms of the

Crodit, Agreamen‘) onie or more |oans, from Lender .on - one or more occasions. The maximum principal amount to be
advancod and outstanding at any one tlme pursuant to thc Credlt  Agreement s $

The term ‘of the Cre t'Agree ‘ém consis f.e tial pencd of ton years, which begms on the above—andlcated date of the
Credlt Agreement, dufing which advancas can beiobtained by :Borrower, followed by a repayment pericd: during which
Boirower must repay all amounts ‘owing to'Lender-under the terms of the Credit Agroement. The'length of the ‘répayment.
period and the maturity date will depend on the amounts OWed at the bagmmng of tha repayment ponod buti |t will end no

Iatorthanthe_matuntydateoi i

1

. )

This Dood of Trust sbouies e por ormanneo the Crbdlt Ag eement (ho pavment of ll e pajabl o Landorat Ay fimp

under the Credit Agraement. ‘the payment of all in\erest. cradit report foos, late charges metnlsarship faes, attomeys’ fees
(mcludlng any on appeal or review), co!lecuon cosis and any and all other mounts that are payable to Lendor at any hme
the Credn Agreement and any extensto and renewals of any Iength

‘This Deed of Trust also secures the payment of all other sums, wnh mtarest thereon, advanced under thls Deed of
Trustto protec't the security of this Deed of Trust. and the performance of any covenants and agreements under this Deed of.

Trust:This Déod of Trust'also sgcures the paymeni of any future advances, with interest thereon, made to BOnower under,
thls Deed of Trust. .

The mterest Tate, payment terrns

.and ba
indexed, adiusted, renewed. oF rensgotiated i ccordance with the torms of the Nots and the Credit Agveement and any
extonsmns and ‘renewals of the Note or Credit Agreemom orboth; as applicable.’
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e St r.:
- 3.INSURANCELIENS; AND UF¥
231 |owill kas

SUBL-HALTYLNSURANCE

The policy amount wil] be enough to pay the entire amount
owing on the debt sacured by this Deed of Trust or the
insurable value of A over is less, despite

" I similar provision in the policy. The
Insurance policies will have your standard {oes payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted ?.ien(s)':

US_DERPT OF _AGRICUL TURE

3.2 | will pay taxos and any
on
fmortgages and liens, other th
Liens just described. .

3.8 I wil! also keep the Proper?'
and will prevent the removal of any of th

3.4.1fi do not do any ‘

of these things may.
add the costto the Note or Credit Agreément as applicable. |
will pay the cost of your doing these whonover you ask, with
interest at the fixed or floating rats charged under the Note
or Credit Agreement, wh:chever’is*hlgher.‘ Even if you do
these things, my failure to do thom will be a:default under
gefcti?n 6. and you may stil] use other rights you hava forthe
afault, - LRI EE A AR AR

WARNING 7 ..

debts that might become a lien

N yours and the Pamitted

in good condition and repair

mprovements.

.. MO

the Property, - and. will keep it free of trust deeds, ~Borrower --alf -

may.do them and

i1 do nct keop
ages and liens,
Permittad Liens
,g.!flbecome in

the Proggm( free of deeds

13, other than'this Dead of Try;

{ have already told you about;

solvent or bankrupt; e R
. If any person forecloses of declarss a forleiturs:on’ thg?
Property under any land sale contract, or forecleses any
Permitted Lien or other lien on the Property; or

i. it1fail to keep any agreement or breach the warranties,
fopresentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7.YOUR RIGHTS AFTER DEFAULT. After a default, you wil)
have the foHowmg, tights and . 2y-Use any. ope, or any.

combination of them, at any tima. -

7.1 You may declaro the entire socured debt ii;ir}\ediétgfi(‘
due and payable all at once without notice.

7.2 Subjoct to any limitations imposed by applicable law,
either before or after a sale of the Pro, erty under a judiciai -
forec!qsure_. or before a sale o‘r ‘the: Pry - :
advertisement and sale, you may sue for
,amounts “remaining “under "~ the Credit
Agresment, undor the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale, R Y

7.4 You may have any rents from
Pay the amount received, over an
and other lawfu} expenses,
of Trust.

7.5.1 will be liable for all reasonable colloction costs’ you
incur, to the full extent allowed by law. I you foreclose this
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisernent and sale, | will also be liablg
for your reasonable attomey fees including any on appeal or-
feview, = "= o T -

and recover from

om the Probérty collocted and
d above costs of collection
on the dept secured by this Deed

use any other rights you have unde,

v the law,
Trust, or other a

this Deed ¢ greements, including but ot

e limited to'any Noto or Credit Agreoment.

éy not pay any c¢laim |

1| make or any
may later, cancel this

m made against me. | coverage by
providing evidence that |

elsewhere.

coverage la
coverage. :-

The coverage you purchase may 'be “cohsi
expensive than insurance | can obtain on my o
not satisfy aay need for property damage coverage or any

_ qove’r’a{?e /may ‘b dat :
psed or the{ ate I mlac‘lAtq"p_rovxdve proof of

mandatory liability -insurance requirements,:imposed‘.by:

applicable Jaw. _
4. DUE ON SALE. | o

declare du
Trust if al

ree that yo
e all sums secured

by this Daed of
of the Property,

or an interest in the

" a.HazarDous

mes damaged., the .

date my prior -

U may, at your option, .-

‘ SUBSTANCES,
8.1 Except as previous

have obtained. property. coverage

produced on any adjacent Property, nor has any haza
substance been stored, located, used, produced, orreleased
on the Property or any adjacent property prior to my
ownerchip, possession or control of the Property.

8.2 1 will not cause or permit any activi on the Property
+*:that direstly or indirsetly could result in & release of any
- hazardous substancs onto or under the Property or any:

.;other, aprop;any.;l:a rea 1o provide written notice to you

immedistely when | ecome aware that the Properiy or any

ad'acant‘propeny, is being or has been subjected to 3.

reloaso of any hazardous sy stance. .
8.3,

Property, is sold or transferred. If you exercise the option to, .co

accélorate, | know that you ma¥ use’ a'nJ
Etf‘srmitted under this Deed of Truss an
ow that you ma _ ] :
sale provision each time all or any part of
interestin the Prope
you exercised your rig

applicable faw, |

ts on any preyious sales, or.transfers. -
R INTEREST, | will do anything that
may now or later be necessary to perfect and preserve this
Deed of Trust and | will pay all recording fees and other fees
and gogt‘svinvolved.,_, e A T T e e
6. DEFAULT. Itwill be a default: . .. -, i

%Y this Deed of Trust when itis dute;
6.2.1f )

tation in connection w

e il ae nipel e

Trus av
m you through the NF??@,?!' !ir;paf{“
6.3 If ‘any action or inaction by me adversely af
security for the Note or Credit Agreement, includin
lim'ited,to, the followin ; - o
a,.|]

obtained fro

alnod fre facts your
g, but not

. is sold or transferred;

Prope . I
b. lrl fail to maintain requirad insurance o
c. If | commit waste on the Pro
destrzggiva_ly use or fail to maintain the
ie; " RN
o. 11 fail to'
on the Property;

orty or otherwise
Croperty; ..y

Pay 1axes or ahy deébid that iight b

T

§2-E6530 OR 6/37

o T fincluding - any -
6.1 If you do not receive any payment on the'debt secired

commit fraud. or. make -any-material: misrepresen-;
theiNote.or- - j

T PRUTI T i e
f.all .or any part ofgthe Property,. or an interast in, the VR T
/, is K! ] . G . .. M6, l'covenant an
n the Property; ~

alieh’ ""Property“to "me-and ‘such"

o Y,

COPY 1 and 2-Bark: CQ

dofault romedios”

Y. exercise your. rights-under. this due on:; i*pey
‘time the Property, or an,; .
, 18 sold or transferred, whether ornot’

provision.
8.4 1 will indemnify and hold vou harmless from and against
any and all claims, demands, liabilities, lawsuits and other
", proceedings, -damages, :losses, liens, penalties, fines,
" ‘cleanu X i . 398, and attornsy fees
eview) arising dire or’
way connected with (i) the
warranty, covenant, or
substances contained in

Property, you may specifically enforce performance of this

‘ndiréetly from or out o ,orin any
entation,

yroperty
“direct or

“'my qy\,/p‘erféhip;i possession, trol of the Property.
8.5 If you shall at any time, throu_Fh the exerciss of any of
your remedies under this Deed of Trust, or b taking a deed
.inlisu of foereclosure, hold title to or own the roporty in your
.- own right, you may, at YOur option, convey the Proparty to
agree that | shall accept delqve_ry‘ of any
‘instrumient’ of convevance and resume ownership of .the
Property in the event You exercise your option hereunder to
.. Convey the Preperty to me. You, atyour sole discretion, shall -
~have'the"right to record “any ‘insttument conveying the -
: recordation 'shali bs deered
strument and the conveyance,

1c u‘acceptance.:by moof the in

o hes,

PY 3;Ccnsumer
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8.6 All of my representations, ‘warranties covenants and
‘egreements contained in this Dsed of Trust regerding any
hazardous - substance, including " but not limited 'to - my- - paid % : .
agreement to accept conveyanco of tho Propertv'from you'~ - cancel : 1
~and to resume. ownership, shall survive fereclosuro of this 1 You will roquest Trustee to feconvay,
Deod of Trust or acceptance by you of a desd in lieu of Without warranty, the Property to the person legally entitled
foreclosure, E R o - thereto. i will pay Trustes a reasonabls fee for preparation

. SN . . and execution of the reconveyance instrument and | wilJ
8.7 For purposes of this Deed of Trust, the term “hazardous racord the feconveyance at my expense.

substance” means any substance or matsrial defined or -
designated as hazardous or toxic waste, hazardous or toxic ?nowggéwﬁfeg:vﬁﬁlriis‘ymwggygz:::g:::vo;i:':g;
mat_erml or hazardous, tOXIF or radioactive substange {or regular mail at the last addross I have given you,

designated by any other similar term) by any applicable . . .
faderal, state or local statute, regulation or ordinance nowin 11. OREGON LAWY APPLIES. This Deed of Trust will be
effect or in offect at any time during either the term of this governed by Oregon law.

Deed of Trust or the period of timo ! romain in possession, - 12. NAMES OF PARTIES. In this Deed of Trust "", "me" and
custody, or control of the Property following - either "my" mean Grantor(s), and *You" and “your" mean -
foreclosure of this Dsad of Trust or acceptance by you of g

Beneficiary/Lender. -
.deed in lisu offoreclosura. R W/L
| agree to all the terms of this Dééd of "l'rust.'

S  /> /] :
) € ks

_ Granter Lisa R Nalson

Grantor

INDIVIDUAL ACKMOWLEDGMENT

STATE OF OREGON

, ) ss. o _ Dgpat R, (997
Coumyof_ﬁ 0/’)//1/\0(%‘{/) ) s o Dats U

Personally appeared the above hamed \‘CLUV bms‘}h—) i L—‘SCL/ R %d]/\ J ,
and acknowledged the foregoing Deed of Trust toQ:e ca i voluntary act.

) AMBER GOMES ' )
37H NOTARY PUBLIG-OREGON

COMMISSIONNO, 047053 & , e
/, 29 : - My commission expires: Q&\% [ 7

REQUEST FOR RECONVEYANCE
TO TRUSTEE: '

The undersigned is the h

entire obligation evidence

secured by this Deed of Trust,

both, as applicable, and this Deed of
now held by you under the Deed of Tru

Date:

"ng'rwature:

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of U.S. Bank the 9th day

of Sept. AD.,19 97 at —10:54  o’clock A. M., and duly recorded in Vol, M97 ,
of ‘ .

Mortgages i onPage _ 29453

' . " Bemetha G, Letsch, County Clerk
FEE  $20.00 . BYW!%W
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