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ddress: 5112 Vit e :
Klamath:Fails OR 97603 .

. TIMOTHY, HERZEELDT-KAMPRATH AN

Borrower(s): DONNA. L. HERZFELDT~;

$$.8112 Ville Priv -
R R U P oo e Klamath Falis OR 97603 .. .
Benaficiary/CLender); U.S. Bank .-: - is0r - : Address:_P.O. Box 3176, Portland, OR. 97208-3176 -
Trustee: . ‘ Address: _111 S.W. Fifth Avenue
i ] , 5t} Portland, Oregon 97204
1. GRANT OF DEED OF TRUST ng below as' Grantor, | irfevocably grant, bargain, sell and convey to Trustee, intrust,
with power of sale, the followiifig operty, Tax Acéount Numiber_g4g770. . - . _,locatedin . o
. Ll el County,State of Oregon, more particularly described as follows:
1220~FOURTH ADDITION 70 THE MEADGHS | h
\T 'THEREOF 'GN ‘FILE IN THE OFFICE OF THE
“ OREGON e

! AN

il : e
ed | g and By this'reference incarporated herein, and all buildings and other
lacated on the | Property (ali'tsfetrad to in this Dead of Trust as "the Prop
ifuture leases, and rents from the Property as additional security for the debt
y bound by:all the terms stated in this Deed of Trust. - -

N AP RIE
ures the following: e ) .
Lﬂ _a‘.v"'l'h'evparymemfo‘f‘the principal, ir_\terest,“credit report:fees, lét%"chéiﬁés,’ attomeys’ fees {including any onappeal or
review), ‘collgction ‘costs and' any ‘and'all’ ther' amounts, owing under a note with an original principal amount of

. 1600000 ;_‘:datqdéj,g‘,‘;,;‘,\‘-,i, y RN - AR

Tim P -HBE:faldt— : o L ("Borrower")
and‘payable ito-Lender. 'on .w ich ‘the . .-as:weli-as the following
oblig‘aﬁc},ns; it any (collectively "Nota"): . S : . o :

[P R R S R e S S

5 Hi ity [ © i
and any extansions‘and renewals of any:lenath: Tha'words *LINE OF CREDI
Tr‘u,ét if thi§‘paragra'ph 2!a. is’chacked; Unless paral r'ae 2:b; is also checked:

LA S 1 1T S AR N RS SN R LRt [N A 3,5_!7',' 2 't .,::"rp"
Ob.The payment of all amounts that are payabie to Lender.at any ti
tons St i) e el e e dﬂted;*..' T
tharsto . (*Credit ‘Agreement”), signed: by
crrnt o vk L T SN

R -
'eundera_

. Preniii gy s
Plaii, gL N

.~ and any riders or amiendments

ol i 5 L e ~ — ; ,('Bon:ov‘ver").
The Credit Agreement is Tor arevolving line ‘of credit under which Borrower may obtain {in accordance with the terms of the

Ché_d‘i;'Agréerﬁent),o‘r) ‘ ore'loans . from ‘Lendsi'6n"she or more occasions. The maximum’ principal amount to ‘bs
advanced and outstanding at any.one time pursuant 1o the Credit Agreenisnt is$ - B TR A
The ‘term of the Credit A rééﬁ%t'érht',ébf}’ﬁiétt)éf n, period of ten years, which begins on the above-indicated date of the
Credit Agreement, during, which advances. an. be ‘obtainad by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to.Lender. under the terms of tho Credit Agreement. The length of the repayment
periéd and the-maturity date will ' depen 3.armot . ; the repayment period, but it will end ng
l:a.t”ebr‘thqnthe"rﬁat.ur_i_t'{daté('?f' IR Hov s i i A [ : o !

This Deed of Trust'secures the performance ‘of the'Credit Agreement; the payment of all loans payable to Lender at any time

under the Credit Agreement, the paynientof all’ ifiterast, ‘credit report fe‘e's;'late'cha'rgas,‘rr':émbe'rship fees, attorneys’ fees

(including any on appeal.or. raview),',coliection~costs.and:'any and all other. amounts that are payable to Lender. at any time

under the Credit Agreement. and any éxtensionsiand venewals ofanylength..: -, . . . . o . -

I e This Deed of Trust.also sacures the.payment:of-all. other. sums, with.interest thereon, advanced under this Deed of

Trust € irity of this Deed of Trust, and the performance of any covenants and agraements under this Deed of
+ dlbo 56 i the épqymgpt of any. ‘ with interest thereon, made to Borrower under

he. interest rate, payment terms ‘and  balance ‘dus’un er;the Note or Credit Agreement or both, as applicable, may be
indexed, adjusted, renewed. or retiegotiated in accordanés With'the:terms of the Nots and the Credit Agreement and any
extensions and renewals of the Note of Credit Agreement or both, as applicable. s -
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URANCE, LIENS, AND UPKEEP, - - ¢ L do*not nlgeé‘ﬁ?':he Property free” of desds: of ‘trust
3.1 | will keep the Property insured - by companies a‘mﬁgzﬁ:& limﬁ:é?&;?;&?gl;gfg&ﬁTl:ust andother,
acceptable to you with: fire and -thaft insurance, flood It become insolvent or bankruot. :

insurance if the Property is located in any area which s, or E If any person forecloses or dgc,am a forfeitu

hereafter will be designated as a specizl fiood hazard area, P}operty under. any fand sals: contract, ‘or forecloses: amy
and extended coverage insurance, if any, as follows: Parmitted Lien or other lien on the Propo}ty‘ or ~any

-COUNTY- COMRAMLES i. I | fail to keep any agreement or breach the warranties,

. rDep.'ssentaﬁons or .covenants | am making to you in this
The policy amount will be enough to pay the entire amount eed of Trust about hazardous substances on the Properly:

owing on the debt secured by this Deed of Trust or the = 7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
insurable value of the Property, whichever is less, despite  have the foilowing rights and may use any one, or any
any "co-insurance" or._ similar provisien in the policy. The combination ofthem, atany time.,. . . T el sy
Insurance policies will have your stardard loss payable 7.1 you may ‘declare the entire secured debt immediate!
endorsement. No one but ycu has a morti@ge orlienonthe dye and payable all at once without notice. TN

Property, except the following "Peiraitted Lien(s)":
_ELEET :

!

7.2 Subject to any limitations imposed by applicable law, .
sither before or after a sale of the Proiperty undera j :
. fc:’reclqsure, or dbeflore a sale O‘f tt\ed‘ Property i by -
3, i ; : advertisement and sale, you may sue for and recover from
on2 {I'Y;IHP‘:ao\{);?t);?.s :r:‘g iwl\lll ﬁ;g;;f?tatf'[glegﬁ;fbilfij"s?%gelt:;:~ Borrower all amounts remaining under the Credit
mortgages and liens. other than yours and the Permitted Agreement, under the Note, and under this Deed of Trust.
Liens just described. COED 1Y cannuh e i7.3 Yc.}ll{l may é?r_eti:llosg this Deed of Trust under é\pplil?ab_le
3.3 1 will also keep the Property in good condition and repair  |3¥V either judicially by suit in equity or nonjudicially by
and will prevent the removal o any of the improvements. y,};dzt;@seﬁ;poi‘n; .anq;sa[e. frorm the P ) ‘ llocted and

R P ST SRR ST co-d G You ts from the Property collecte and .
3.4 If 1 do not do any of these things, you'may do theni and-<v:{:7:Y0U may have any ren o
add the cost to the Note or Credit Agreement as applicable. | ap% f,hﬁﬁ:,",’a"v‘;;{}, ’:,?,f;‘,’,‘;‘;f‘,fﬁ't?,’;ddgﬁ‘t"ggf&i‘j f,’:,‘iﬁ!':ﬁggg
will pay the cost of your doing these whenever you ask, with of Trust, : ‘
interest at the fixed or floating rate charged under the Note P o SRS I F I : .
or Credit Agreement, whichever is;higher, Even if you do 7.5 | will bé liable. for all reasonable collection costs you
these things, my failure to do them'will be a default under - -incur, to the full extent allowed by law. If you foreclose this
Section 6, and you may still use other rights you have for the Deed - of Trust either judicially by suit _in equity or
“default, o - o nonjudicially by advertisement and sale, | will also be liable

- WARNI} -

L ‘ Ve

S U for your reasonable attorrey fees including any on appeal or
WARNING, ... ... review. . T

Unless | provide you with .evidence of the insurance " 7.6 You may usa any other rights you have under the law,
coverage as required by the Credit Agresment or this Deed this Deed oZ rust, or other agreements, including but not
of Irust. you may p%rfqhq;e,!nsurqncq.‘agl my .egne_nqel_tq. ; limited to any Note or Credit Agreement. . . o .
protect your interest. This insurance miay, but nee not, also ' o e o ' ) a
protect my interest. If the collateral bepg‘mens damadged; the " "‘8‘“HAZABD»°US SUBSTANCES. .
coverage you purchase may not pay anyclaim | make or any v 8.1 Except.as' previously disclosed to you in writing, |
claim made against me. | may later cancel this coverage by  represent and warrant to you that no hazardous substance
providing evidence that | have obtained property ¢ceverage: ~ is 'stored, located, used:.or produced on the Property, and
elsewhere. B T IS IR “that: to the best of my knowledge, after due and diligent
| am responsible for the cost of any insurance purchased by Lr}gléll%'égoogaézﬁ;dgs}zcs:raslgargcgrlts;/ srt]%rreﬂ;!sogg;eg,a:as:ﬂ&r
you. The cost of this insurance may be added to the Note O substance been stored Iocatetf used, produced, or released
Credit Agreement. If the cost is added to the Note or Credit o1 4he Property or any adjacent property prior to my
Agreement, the highest rate on the underlying Note ar ownership, possession or control of the Property
Credit Agreement will apply to this added amount. The L L L. .
effective date. of . coverage.. may . be. the ~date .my..prior.,; -8:2 | will not cause. or permit any activity on the P_‘Q?.Q”Y
coverage. lapsed or.-the .date .| failed 10;provide. proof. of ..., that diractly or indiréctly, could result in the release of any
coverage. . 3 ot e .o ' Hazardous 'substance onto or under ‘the Property or any
: R Lo i il st i D e roperty.''l !agree: to - provide written notice to 'you
The coverage you purchase: may - be- considerably. more - ‘immeédiately when'l become aware that the Property or any
expensive than insurance | can obtain on my own and may adjacent property is being or has been subjected to a
not satisfy any need for property damage coverage or any  release of any hazardous substance. Lo

g;;?g:?l;,igylac\?bl‘hw insyrance __rveq'u:lrerpgms : twpqsed 'by - 8.3 You and.your representatives may enter the Property at

b DRI AP o sow i oo any time for, the: purpose of conducting an environmental
4. DUE ON SALE. i agree that you may, at your option, . audit, committing only such injury to the Property as may be
declare due and payable ail sums secured by this Deed of "*‘necessary to conduct the audit, You shall-not be required to
Trust if all or any part of the Propsrty, or an interest in the remedy any such injury or compensate me therefor. | shall
Property, is sold or transferred. If you exercise the optionto . :cooperate in -all respects in the performance of. the audit. |
accelerate, I ‘know ithat you may use any default remedies. - shall pay the costs of the audit if either a defauit exists under
permitted under this Deed of Trust and applicable law. | this Doed of Trust at the time you arrange to have the audit
know that you may exercise your rights under this due on, “Eerformed_ or if the audit reveals a default pertaining 1o
sale provision each time all or any part'of the Property, or an i hazardous’ substances. If I.refuse to permit you or your
interest in the Property, is sold or transferred, whether or not - :Tapresentatives to conduct an environmenta! audit on the,
you exercised your rights on any previous salss ortransfers.  Property, you may specifically enforce performance of this_

ORRLTS rn ay, f s FEEAY ESER RIS : - i :
5. PROTECTING YOUR INTEREST. | will do anything that” '~ PTovision. .. oo
may now or later be necessary to perfect and preserve this =~ 8.41will indemnify and hold you harmless from and against
Deed of Trust and | will pay all recording fees and other fees any and all claims, demands, liabilities, lawsuits ‘and other
and costs involved. proceedings, damages, losses, liens, penalties, fines,
i L T R VL IS PO T . clean-up..and other cosis, expenses, and attorney fees
6. DEFAULT. It will be a default: ST i s e fincluding any on. apreal' or review) arising directly or
6.1 It you do not receive any payment on the,debt secured . indirectly from or out of, or in any way connected with (i} the
by this Deed of Trustwhen it is due: © 77 'breach' of “any -representation, warranty, covenant, -or
. . T U i -agreement concerning hazardous substances contained in
6.2 If I commit fraud or make any material misrepresan. this Deed of Trust orin any other document executed by me
tation in connection’ with my‘loan application, the Note or ' i’ conhection with the dabt secured by this Deed of 1yrust:
Credit Agreement, this Deéd of Trust, o any aspect of:my"" “(ii}any release onto or under the Property:or other property
line of credit. For example, it will be 2 default.if I give you a’ - of, any:.hazardous substance -that. occurs -as a crirect or
false financial statement, or if | do not tell you the truth indirect result of acts or omissions by me or my agents or
about my financial situation, about the Property that is independent contractors; and (iii) any release onto or under
subject to this Deed of Trust, or about my use of the money |. ... the roperty:of any hazardous substance that occurs during
obtained from you through the Note orline of.credit;i ;.. ... my ownership, possession, or control of the Property. .

6.3 If any'action or inaction by me ‘adversely affects your 8.5!If you shall at-any time, throu_?h the exercise of any of
security for the Note or Credit Agreement, including, butnot: -your remedies under-this Deed of Trust, or by taking a deed
limited to, the following: ) (inlieu of foreclosure, hold title to or own the Property in your
a. If-all’or' any ' part-of the ‘Property,'or an“interést-in‘‘the  ‘:own:right, ~ at your option, convey the Property to:
Property, is sold or transferred: ¢« « tr.re o wiee, R I L2 ; agree thatil shall accept delivery of any-
b. I I fail to imaintain required insurance:on.the Property;:., -1, instrument, of conveyance and resumrne ownaership of the.
c. If | commit waste on the Pro oty or otherwise Property in'the event you'exercise your option hersunderto
destructively use or fail to maintain the Property; convey the Property to me. You, at your sols discretion, shall

VELdie; o i s e i e PSR have,the. right .to_ record any. instrument .coriveying the
o.If | fail to pay taxes or any debts.that might become a lien,1,.. Proporty o me and such_recordation shall be deemed
on the Property; e o 1CC ptance by'nie of the in ment and the conveyance. »

52-£6530 OR 6/97 "COPY T and"Z-Bark: COPY 3-Consomer T page' 27013




8.6 All of my rebrésehtations;-'wérra’r‘\ties,=i:'6vel‘1anft‘9k‘an&:’.
agreements contained in this Deed: of Trust regarding any
hazardous substance, including but: not' limited to my

agreement to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this

Deed of Trust or acceptance by you of a deed in lisu of

foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or matsrial defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
dasignated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deedin lieu cf foreclosure.

1 agree to ali the terms of this Deed of Trust.

- 29168

‘9, SATISFACTION OF DEED OF TRUST. When the Note or
“Credit; Agreoment or both, as applicable, are completely
“paid” off and the. Credit Agreement, as applicable, is
-cancelled and terminatsd as to any future loans, |
= understand that you will request Trustee to reconvay,

without warranty, the Property to the person legally entitled
thereto. | will pay Trustee a reasonable fee for preparation
and_execution of the reconveyance instrument and 1 will
record the reconveyance at my expense,

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.
12. NAMES OF PARTIES. In this Deed of Trust "I°, "me" and

"my”. mean- Grantor(s), and "you" and ‘“your" mean
Beneficiary/Lender.

! : 7
Grantor popna L. Herzfeldt-Kamprath

- - Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON ! )

. ) ss.
County of Hw\ﬁ ﬂ%\ )

Personally appearea the above named "“\'m ? % m\m L’ \"\'efvz—{?e‘d’\‘ -

3 \\2&\ a1l

Date

and acknowledged the foregning Deed of Trust to be

voluntary act.

e

Vio\za 0

. REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreament or both, as applicable, secured by this Deed of Trust. The
entire obligation evidencad by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or

both, as applicable, and this Deed of Trust, which are delivere
now held by you under the Deed of Trust to the person or pers

Date:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of U.S. Bank

d herewith, and to reconvey, without warranty, all the estate
ons legally entitied thereto.

Signature:

the 9th

of Sept, AD,;19_97 al___ 10:55

o'clock

A._M., and duly recorded in Vol __M97

on Page __29466

of _Mortgageg’

FEE $20.00

R Bemetha G%zsch, County Clerk
By _1{4:.‘:#4/4:4 2%
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