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(LlNE OF.CREDIT INSTRUMENT)-
DEED OF TRUST -

sdeatgy o

I

{Space above this line for Recorder's use)
- Date: August 29, 1997

SRS A

504 Donald St

'lente'th-'Fells en 97601

Addess- 504 Donald St ;

SRR O " Klamath Falls OR 97601
Beneﬁciary/("Lender') u.s. Bank o e . P.0. Box 3176; Portland, OR. 97208-3176
Trustee:::: U S Bank fruet Company, National Assocxauon . 111 S.W. Fifth Avenue -

SUREN s i i Portland Oregon 97204
1. GRANT OF DEED GF TRUST By signing: below as: Grartor | |rrevocably grant. bargaln, sell and convey to Trustee, intrust.

with power of sale, the followmg property. Tax Account Number | B ;jngnga ,located in
K I ernet h. T . County, Stato of Oregon, mora particularly descnbed as follows:

LOT 44 OF \F:EST PARK IN THE. CITV OF K AMAT.H FALLS, HACCORDING 10 THE
OFFICIAL PLAT THEREOF ON FILE'» lN THEAOF ICE OF THE COUNTY. CLERK OF

rey;

I8}

oras descnbed on ExhlbltA. whlch is at*ached hereto and by thls reference mcorporated herein, and all bun\dmgs and other
|mprovements ‘and fixtures now or later located on the Property (all referred to in this Deed of Trust as “the Property”).1also
hereby assign to, Lender. any existing .and future leases. and rents from the Property as additional secunty for the debt
described below. ! agree that 1 willbe lega“y bound by all the terms stated in thls Deed of Trust_

2. DEBT SECURED Thls Deed ofTrustsecures the fo;lowmg e

il a The payment of the prmclpal nterest.‘ credlt report foes, late charges, attorneys’ fees (including any on appeal or
revisw), collectlon costs’ arid' any’ end all’ other amounts owing ‘under- a note wnth an ongmal prlnclpal amount of
$ ,' Y qqn qp_,dated nl'l'g" i 29 1991 :ﬂgned bv S

Scott Gordon Hevern end Deanne Merle Hevern . ("Borrower”)

arid- payable to:Lender,: on:which :the: last,payment is..due wer 15 2012 . ,-as weli as the followmg
obhgatlons, if ny(coliectlvely"Note') : o

nd any’ extensions and renewala of any Iength The words *LINE OF CREDIT INSTRUMENT' eo not apply to this Deed of
Trust if this paragraph 2.a.is checked, unless paragraph 2.b.is also checked.

I:l b.The payment of all a nt; that are payable to, Lender at a'\y tlme under a;

, and any riders or amendments

thereto ("Credlt Agreement“) sngned by,,,, i

ey RERDISS NN b1

> ('Borrower")
The Credlt Agreement is for a revolvlng |me’of credlt under whlch Borrower may obtam (in accordance with the terms of the
Credit Agreement) one’ of moré !oans fr m ‘Lender on'ohe or more: occasions. The maximum pnnclpal amount to: be
advanced and outstandmg at any one time purs a  th red|t Agreement is$

The term of the Credit Agreement oonsusts of. an initial' period of ten year "which bagins on the above-indicated date of the
Credlt Agreement. during. ‘which.advahces, can, be. 'lned by, Borrower. followed by a repayment period during which
Borrower must repay ali amounts owing to Lender. under the terms of the Credit Agreement. The length of the. repayment
period and the maturity. date wull depend on the amounts ewed at Lhe beglnnmg of the repayment period, but? 't will end no
fater than the matunty date of i S

This Deed of Trust secures the performance of the ‘Credit Agreemem: the payment of all loans payable to Lender at any time
under the Credit Agreement, the payment of all interest, credit report fees, late charges, membership fees, attorneys” fees
(mcludmg any on appeal or revnew) collaction costs-and any and, all other, amounts that are payable to Lender at any time
under the Credlt Agreement. end any extenswns und renewa|e of any length.

[)_(] [ Thls Deed of Trust also secures the. payment of all. ozher aums, with interost thereon, «ndvunced under this Deed of
Trust to protect the security of:this Deed of Trust, and the performance of any covanants and agreements under this: Deed of
Trust. This Deed of Trust also’secure*‘ th repayment feny future advances, wnth lnterest thereon, made to Borrower under
this Deed of Trust. - ) '

The intersst rate, payment terms nd balance due under ‘the .Note or:Credit Agreement or.both, as applicable, may be
indexed, adjusted, rénewed ‘oF renagotiatad in“accordanée with the terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Credit Agreement o7 both, as applicable.

(A
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3.INSURANGE, L

3.1
acceptable to

] . ,theft insurance, ficod

~ Insurarice if the Property is located in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coverage insurance, if any, as follows:

-RRUDENT1AL
NTHAL

The policy amount wili be enough to
owing on the debt secured by th
insurable valua of the Property, whichever s less, despite
any "co-insura_npe' or similar provision in the policy. The
Insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following *Parmitted Lien(s)™:

KLAMATH EilperT FEDERAL

to pay the entire amount
is Deed of Trust or the

| will keep the Property insured by companies -

pit 1.do not keep the Pro 4 >
Mortgdges and liens, other than this Deed of Trust and other
Parmitted Liens | have alraady._t_qldypvuv_abom;, S eni oL
E.‘ If 1 bacome insolvent or bankrupt; ¢ v
If any person forecloses or declares a forfsituie on ths"
Property under any. land sale contract, .or forecloses any.
f d Lien or other lien op thé Property: 6 1™ </t
i 1f ] fail to keep any agreement or breach the warrartios,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, at any time,

7.1 You may, declare-the entife secured debt immediately’
due and payable all at once without notice. - - T
7.2 Subject tc any limitations imposed by applicable jaw,

£ |- do porty

Sl

3.2 | will pay taxes and any dabts that might hecome a lien
on the Property, and will keep it free of trust deeds,
mortgages and liens, other than-yours- and-the Permitted
Liens just described, - e -

3.3 I will also keep the Property in goéd condition and repair
and will prevent the removal of any of the improvements.

3.4 1f1 do not do a?\r of these things, you may do them and
add the cost to the Note or Credit A

will pay the cost of your doin
Interest at the fixed or floati

r Grodit Agrooment, whic

0

these things, my failure to
Section 6, and you may still
default. ST

g these wheneveryou ask, with
g rate charged undor the Note
hevar is higher. Even if you do

do them wij|-be. a;default under
uso othxer ri
it

“WARNING - -t 0 :
dence - of ‘the insurance
t Agreement or this Deed
urance-at-my expense to
nce may, but peed not, also.
eral becomes damaged, the,

pay any claim | make'or any

Unless | provide yo
covera i
of Ti

obtained property coverage

purchased by
to the Note or
d to the Note or Credit

f any inslrarice
may be added

I am responsible for the costo
you. The cost of this insurance
Credit Agreement. If the cost is adde
Agreement, the highest rate on the underiying Note or
Credit Agresment will apply to this added amount. The
effective date of coverac?e maiy be the date my prior
coverage. lapsed: or.:the -date .| .failed to: provide; proof . of.
coverage, .. . R TIe R

FOR O i GoaE
The coverage ‘you purchase ma

not satisfy any need
mandatory liability
gpp]iqule law.

4. DUE ON SALE. | agree. that you.may, at.
declare due and payable all sums secu
Trust if all or any part of the Property,
Property, is sold or transferred. If You exercise the opticn to
accelérate; | know that you may use any default remedies
Eermitted undar this Deed of Trust:an
now that you may exercise your rights
sale provision each til
interestin the Prope
you exercised your rig

5. PROTECTING YOUR INT! EREST. 1 will do -anything that
may now or fater ke -necessary to perfoct and preserve this

Desad of Trust and | will pay all recording fees and other fees
and costs involved. S S
6':.DEFAULT" ltyvill beadefault‘ Lrrisdens Sediinn -
6.1 If you do not receive any paymention the debt secursd
by this Deed of Trust when it is due; Cin
6.2 If | commit fraud or. make any E)
tation in connection with mc}( loan’appli
Crédit Agreement, this' Deed o OF
line of ‘credit: For example; it will be-a defauit _
false financial statement, or if.|:do not tell you: the-truth:
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money|
obtained from you through the Nota or line of credit; . o

6.3'If any action or inaction by me a'dngsély affects 'vair'
security for the Note or Credit Agreement, including, but n t
limited to, the following: ; i

a. If all or;any part of the Pro
Property, is sold or transferred; ) '
b. | I fail to maintain‘required insurance on the Property;:::-
c.:if: |- .commit : waste on .the P
destructively use or fail to maintain th
d. if | die;

eiilf | fail to pay taxes or.any debts-
onthe:Property;. ... ;i .. ,-

for property damage coverage or any
insurance requirements imposed by

NEETES

under this due on
me all or any part of the Property, or an

/. is sold or transferred, wh

terial misrepresen-
ation, 'the’Nots, or

perty. or an intarest in the

e Property;

that:mightbecome ailien

ookt %

BN
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Adreement as applicable, |-

hts you have forthe

make' " 8.1 Except ‘as~previously disclosed to
ater cancel this coverage by~

- ... hazardous sub
) 2y be-considerably: more-
expensive than insurance | can obtain:on my::own'and may

you‘n,opt'itl)fri. :
red by this Deed of
or an interest in the

wr.+{including . any

ny aspect'of my”
uit if I'give you:a

. -instrument of :conveyance.:and re
roparty. cr .otherwise ::

... acceptanc

either befors or after a sale of the Pro erty under:a-judicial ;
foreclosure, or before & sale ofp'fthe - Propery i by
advertisement and sale, you may sue for-and racover from
Borrowsr all . amounts remaining under- the "'Credit

..Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a?% other lawful exgenses, on the debt secured by this Deed
of Trust,

1.5 1 will bo liable for all reasona
incur, to the full extant allowed by
Deed -of Trust either judicially’
nonjudicially by advertisement and
for your reasonable atto
review.

7.6'You'may use any other ri v
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

8 H_AZARBOUS;SUBSTANCESL o

ble. collsction costs you
law. If you foreclose this
by “suit in equity  or
sale, | will also be liable
mey fees including any on appeal or

ghts you have under the law,

you in writing, |
represent and warrant to you that no hazardous substance
is_stored, located, used or produced on the Property,
at to the best of my knowledge, after due and diligent
zinquity, no-hazardous substance 1s'stored, located, used or
produced on any adjacent Prc erty, nor has any hazardous
substance been stored, locate‘cf used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activitn on the Property
.+ .that directly. or. indirectly could result in the release of any
rdou stange onto or under the Property or any

n_notice to you

e Property or any
or has-been subjacted ;to: a
bstance.

presentatives ma

‘‘other dgrbbér‘ty.’ifl,"‘a”gréa 10 provide ‘writte
"'immediately when I become aware that th
“adjacent property -is bom%
reloase of any hazardous su
8.3 You and ‘,;?Uf re

ng only such

. Necessary to conduct the

injury to
¢ uc audilt. You
remedy any such injury or. compens,
cooperate in all res

perty as may be
shall not be required to
ate me therefor. | shall
Pocts in the performance of the audit. |

applicable .law, | -

: ethor ornot -
ts on any previous sales or transfers. ;-

+ :Property, you may specifically enforce
- provision,

" 8.4 | will indeimnify and hold you harmless trom and against
any and all claims, demands, liabilities, lawsuits_and other
proceedings, damages, ‘losses, liens, penalties, fines,
clean-up and other costs, expenses, and attorney fees

-on’ ,apiqeal,or‘ review) arising directly or

.indirectly from or out of, orin any way connected with (n)lthe

,.bredch ‘of any fepresentation, warranty, covenant, or
“agreement concerning hazardous substances contained in
this Dead of Trust or in any other document executed by me
*in’'connedtion with the debt secured by this Deed of Trust;
(i} any release onto or under the Propeity or other roperty
of ‘any - hazardous substance that ‘oceurs as -a direct or
~indirect:resuit of . acts or omissions by me or my.agents .or
inde’gendent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during
-“my ownership, possassion; or control of the Property. :

" 8.5 If you'shall at any time, throu_?h‘ the exercise of any of

your remedies-under this Deed of Trust, or by taking a deed
hold title to or.own the Property in your
may, at your option, convey the Property to
anc{ agree that | shall-accept delivery of any
sume - ownership of the
your option hereunder to

"in lieu offoreciosure,
,own right, you
“fimae.!l covenant

.- Property in the event you exercise 1 {
convey the Property to me. You, at your sofe discretion, shall
have the right to record any instrum i veyi

:Property. to me_and such recordation - shall be deemed

by me of the instrument and the conveyance.

;‘P‘ag(e_‘z_.pf 3

free of .deeds _,of..trﬁst.; _



8.6 All of my representations; ,wé'rian‘:ies,'{ covenants and
agreééments containad in this Desd of ‘Trust regarding any

hazardous " substance, including. but not limited "to -my.
agreement to accept canveyance of the Property from you"~

and to resume ownership, shall survive fareclosure of this
Deed of Trust or acceptance by you of a deed .in liou of
foreclosure. ‘

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar torm) by any applicable
federal, state or local statute, tegulation or ordinance now in
effact or in effect at any time during sither the term of this
Daed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lisu of foreclosure. S

! agree to a terms of this Deed of Trust.

bt LA

" "my" mean Grantor(s), -and “you®

 z9a7i

" 9. SATISFACTION OF DEED GF TRUST. When the Note or

-Credit Agreésment or both, as applicable, are completely
paid  off ‘and ‘the Credit Agreement, as appiicable, is
cancelled and  terminated as to any future loans, |
‘understand . that you will request Trustee to reconvey,

- without warranty, the Property to the person legally entitled

thereto. | will pay Trustes a reasonable fee for preparation

- and execution of the reconveyance instrument and | will

record the reconveyance at my expense.

10. CHANGE OF ADDRESS. 1 will give you my new address
in writing whenever I move. You may give me any notices by
regular mail at the last addrass | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust *1, “me” and

I and “"your" mean
Beneficiary/Lender.

hund) Moo %‘z{)

Grentor  Scott Gardon Hevarn

Grantor pasnna Marie Hevern

Grantor

Grantor

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.

0 ccsc A, )
Y‘

County of

Personally appeared the above named ‘dd ot “;’Aﬂ"‘

Q‘IJ&&A} 27 /96

Date 7

dore

Mecrec. « Ma/,uuf?’}phipj{\_lyu,,

and acknowledged the foregoing Deed of Trust to be ;Q:A 014 voluntary act,

My commission expires:

57 /4’/4 ¢

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The

entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
i t. have been paid in full. You gre hereby directed

both, as applicable, and this Deed of Trust, which are delivered herewith, and

now held by you under the Deed of Trust to the parson or Rersons legally entitled thereio.

Dato: .

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of U.S. Bank

Signature:

the th

of Sept. AD,19.97 _ a_ 10:55

day
o'clock __A- M., and duly recorded in Vol Y97

of Mortgages

$20.00

on Page 29469

- Bemetha G, Letsch, County Clerk
By M
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