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DEED OF TRUST:

llEElll%%llEh%ﬂE%é\éﬂE%l -

i (Space above tlus Ime IarRecerders use}
Date: August 26, 1997 '

. Address 2814 Dnnaual Ave :
Klamath Falls OR 57603 -

Add'ess 7814 Doneeel Ave -
R J_K_Ln.mefh Falls OR 97603 L
Address: P.O. Box 3176, Portland, OR. 97208-3176
Adckesz. 111 SV Fifth Avenue
: “Portland, Oregon 97204

(jrantor, | ln'evocabty grant, bargam, selland convey to Trustee, in trust.
“Tax Accountumber, pag 10006CROS800 - located in _ . :
County, State of . Oregon, more partxcularly descnbed as follows

1LOT 20 SKVLINE VIE\!I,:ACCORD!NG: 0 THE*-OFFICIALt:PLAT THER:OF ON
i : KLAMATH COUNTY, OREGON.

or as descnbed on Exh|b|t A. whlch is attached hereto and by this reference mco"porated herem, and;all burldlngs and other
rmprovements and fixtures now or, later located on ‘the, Property {all referred to in this Deed of Trust as "the Property*). | also
hereby assign to Lender:any: axisting .and future. ‘leases. and rents from the Propersty as additional secunty for the debt
descnbed nelow. I agree thet ] wrll be Iegelly bound by all the terms stated i in thls Deed of Trust.

2 DEBT S‘-‘CURED This Deed of Trustsecures the fol!owmg

&: The ‘paymeiit of the pnncrpa! m!erest,:credrt report: fees. !ate ehargee, attomeys fees (rncludlng any ‘on appeal or
revrew) collection rosts end any and-all “other amounts, owrng under a note wrth an ongmal prlncrpal amount of

e - RET . e 27 o ('Borrower")
and payable tc ..ender, e Par e e s well as the followmg
obhgatlons if any (collectrvely "Note o : ; : :

and any extensxone snd renewa|s cf any: |engt’n. The worde ‘LlNE OF CREDIT INSTRUMENT' do not apply to thrs Deed of
Trust rfthrs paragraph 2 a. rs checke 'iess paragraph 2 b |s also checked

m b The payment of aII amounts that are payable to Lender atany 1 trme 6
: e tdated,m,g"si 25 "]'9'91 and any nders or amendments
thereto,("Credlt Agreemen ;) sngned by : S

Laura J'Butler 'and Jick A Butler -~ ("Borrower')
The Credit Agreement is for a- revolvmg line’'of credlt under whrch Borrower may obtain (in accordance with the terms of the
Credlt Agreement) one .or m 113 loa from Lender on:orie or more occasions. The maximum principal amount to be
advanced and outstandmg at any one time pursuant tothe Credit’ Agreementis $ 25,000

The term ‘of the Credit Agreement COﬂalStS of an mmel penod of ten years, which begins on the above—mdlcated date of the
Credit Agreement,- during. which advances; can be obtained by Borrower, followed by a repayment period during which
Borrower must repay all. amounts owing to Lendsi under the terms of the Credit Agreement. The length of the repayment
period and the mattrrity date will depend on the amounts owed at the begmmng of the repayment period, but it will end no

later than'the matunty dete of ﬁllﬂll(s':t 25 2922

This Deod of Trust secures the performance of the Cradit Agreement, the payment of all loans payable to Lender at any time
under the Credit Agreement, the payment of all' interest, crédit report fees, late charges, membership foes, attomeys’ fees
(including any on appeal or review), collaction costs: and any and all other amounts that are pavable to Lender at any trme
under the Credlt Agreement. dany extenslons and renewals of any length!’ :

m o. Thls Deed of T rust also seches the payment of all other sums, with interest thereon, advanced under this Deed of
Trust.to protsct the secunty of thls Deed of Trust, and the peiformance of any covenants and agreements under this Deed of

Trust. This Desd of Trust also secures the repayment of any future advances, thh mterest thereon, made to Borrower under
thls Deed of Trust . .

The intarest. ‘ate, payment terms’and bal ince dus’ under the Note or Credrt Agreement or both as applicable, may. be
|ndexed adjusted renowed. or ‘Yeriegotiated i accordance with the terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Credit Agreement or both, as applicable.

o
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' 3.INSURANCE, LIENS, AND UPKEEP. -

3.1 1 will keep the Property ‘insured by companies
acceptable to you with fire and theft insurance, flood
insurancs if the Property is located in any area which ie, or
hereafter will be designated as a special fiood hazard area,
and extended coverags insurance, if any, as follows:

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "eo-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mort, age or lien on tha
Property, except the following "Permitted ien{s)":

LS _BANK

3.2 1 will pay taxes and any dsbts that might become a lien

on the Property, .and. will keep .it.free. of trust. deeds,.

mortgages:and liens, other than yours and the Permitted
Liens just described. cone o a e e

3.3 I will also keep the Property in good ¢ondition and repair
and will prevent the removal of any of the improvements.

[N

3.4 Ifl do notdo a?\]/ of theseithings, jou mdy.do thém and

add the costto the Note or.Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agresment, whichever, is higher. Even.if you do
these things, my failure t6 do them' will ba'a default under
Saction 6, and you may still use-other rights you have for the

default. - .. .

CE L T e T s
WARNING, .
Unless | previde you  with 'evidence of the insurance

coverage as required by the Credit Agréament or this Dead
of Trust, you may purchase insurance at my expense to

AT I
i

claim made against me. | may fater cancel this covarage by

elsewhere.

providing evidencs that | have obitained property coverage

CHGT ! ¥l &

| am responsible for the cost of any insurance purchased by

you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cest is added to the Note or Cradit
Agreement, the highest rate on the underlying. Note or
Credit Agreement will apply to this added amount. The

effective date. of ;coverage;:_mayy,be .the,, date ,my. prior .
o. | fai de. proof, of .,

coverage lapsed. or-the. dat

lad to. pro
p_qvier‘age. a0 o

[EREPRN [E

The coverags you purchase may. be considerably more. .

expensive than insurance | can obtain on my own and may
not satisfy uny need for property damage coverage or any

mandatory liability insurance requirements imposed by
. IEPNTAE.  TREACRRERN Lo JEE A

applicable law,

4. DUE ON SALE. | agres that you may, at your option, -
declare due and payable all sums secured by this Dead of -

Trust if all or any part of the Property, or an interast in the
Preperty, is sold or transferred. If you exercise the option to
accelerate, | know that you may use any default remedies
Eermitted under this Doed of Trust and applicable law. |

now that you may exeicise your rights under this due on

sale provision each time all or any part of.the Property,or ani :
interest in the Property, is sold or transferrad, whether or not -

you exercised your rights on any previous sales or transfqrs.
5. PROTECTING YOUR INTEREST. | will dé ‘anything that
Deed of Trust end | will pay all recording fees and other foes
and costs involved. o

Gi‘DEFAULT. 1t will bea deqult;“’ A

8.1 If you do not receive any payment on the debt secured |

by this Deed of Trust when it is due; -

6.2 If | 'commis fraud or make’ any ‘rriaterial ‘misrepresen-:
loan appiication, the ‘Note or
of Trust, or, any. aspect of . my :
line. of credit. For example, it will be a,default.if.l.give.you a ;...

tation‘in connection: with m
Credit-Agreement, this Des

false financial statoment, or'if | do not tell you the truth
about my financial situation, about the Property that is

subject to this.Deed of Trust, or about my use of the money.|...
obtained from you through the Nate or line of crediti; ;. ...

6.3.If any .action or inaction by'me-édvetsely: affeéts your?
security for the Note or Credit Agreement, including, butnot .

limited to, the followin

a. If all or:an ipaniofg'the' Property; or :an:interast in the
i oran ; .

)

Pn:otpem{,is_so. ortransferred; iy creonoin b
b. It | fail to maintain required insurance on the Property: . ... .;
c. If | commit ‘waste on the Pro erty or otherwise

destructively use or fail to maintain the Property;

d,‘ lf‘dler il oy, PRt s eyt R e
e. If 1.fail to pay taxes.or any debts that might become a fien
dh’the’Probe‘r‘ty;‘ Y it 2% : E

IR STV
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protect your interest. This irsirance may, but ndad ot also”
protect my interest. If the collateral bacomes damagad; the ™
coverage you purchase may not pay any claim | make or any.-

“that directly of indirectly could result:in .8
“hazardous” substance onto. or. under :the:'Property drany

audit, committing only suchinjyry to

1. provision;
may now’ or later be necessary to perfect and preserve this. .:

. clean-up and other, costs, expenses,

your.remadiesa under this Deed of Trust, or b

*7COPY 1" and 2-Bank; COPY 3*Consimer
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25, M1 do not keep the Property ‘frée of déeds i trust:
‘mortgages and lisns, other than this Deed of Trust and other
Permitted Liens | have already told youabout =+ ~ 5 .-
i g i I become insolvent or bankrupt,
P

If any person forecloses or declares a forfeiture on the
roperty under any land sale ‘contract” orforécloses ‘any
Permitted Lien or other lien on the Property; or
i. if | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them, atany time. - .. . .

7.1 You may daclare the entire secured debt immediately
due and payable all at once without notice; S

7.2 Subject to any limitations imposed by applicable Jaw,
either before or after a sale of the Property. under ajudicisi
foreclosure, or before a sale o ithe : Property ;| by
advertisement and sale, ycu may sue' for and recover from
Borrower all - amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from thé Propehy collected and
pay the amount received, over and above c¢osts of collaction
a?_? other lawful expensas, on the debt secured by this Deed
of Trust.

7.5 I will be liable for all réasonable’ collection” costs you
incur, to the full extent allowed by law. If you foreclose ‘this
eod of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or
review.. . : ;
7.6 You ma
this Deed o

use ahy other rights you have under the law,
S Trust, or other agreements, including but not
lited to any Note or Credit Agreement. - PN

Pieie

' 8, HAZARDOUS SUBSTANCES.

8.1 Except:as ‘previously disclosed to you in writing, |
reprasent and warrant to you that no hazardous substance
is ‘stored, located, used or.produced on the Property, and
that to the best of my knowledge, after due and diligent

Jinquiry, no hazardous substance is stored, located, ussd or

produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on ths Property or any adjacent property prior to my
ownership, possossion or control of the Property. .

8.2 | will not,cause or pérmit,any‘activi% on the Property
in the releass of.any
other:property:: | agroe -to” provide fvritfon' notice to’' vou
immediately when | become aware that the Property or any
adjacent property is being or has- béen subjected to a
releaso of any hazardous su stance. =

-+ 8.3.You and your representaﬁyes may, enter the Property-at

any time for;the purpose of coriducting an environmentaf

i t“')e Property as may be
necessary to conduct the audit, You:shall not be required to
remedy any such injury or compensate mé therefor. | shall
cooperate in all’ respects in the performance.of the audit. |

..shall pay the costs of the audit if eithera default exists under

this Deed of Trust at the time you arrange to have the audit

erformed or if the audit reveals a default pertaining to
ﬁazardous”substances. If | refuse to permit vou or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this

8.4/l will indemnify and hold you harmless from and against

‘any and all claims, dernands, liabilities, fawsuits and other

proceedings, damages, losses, .liens, . penalties, fines,
| Ip - an < and_attorney. fees
{including _any on appeal or review) arising directly or

‘Indirectly from or out of, or i any way connected with (i) the
‘breach : of ant, ¢
-agreement concerning hazardous substances contained in
“this'Dead ‘'of Trust or in any other document executed l_:‘y me
iniconnection with the debt secured by this Deed of Tr

~any’ representation, warranty, covenant or

ust
(ii) any release onto or under the Property or other roperty
of, any..hazardous substance that occurs as a Lﬁrec i oF
indirect resuit of acts or omissions by me or.my. agents or.
independant contractors; and (iii} any release onto or under
the Froperty of any hazardous substance that occurs during

.my awnership, possession, or control of the Property.

8.5 1t you.shall-at any time, through the exercise of any. of
taking.a deed

in lieu of foreclosure, hold title to or own the roperty in your

-own Tight, you may, at your option, convey the Property to
.-;me.| covenant an )
. instrumant of conveyance and resume ownership of the

.agrea that | shall accept delivery.of.any.

Property in the event you exercise your option hereunder to'
convsy the Property to me. You, at your sole discretion; shall’

_-have the right to record any -instrument._ conveying ths,

Proparty ‘to me ‘and 'such recordation “shall be deemed

accoptancs by me'of the instrument and the conveyarnce.
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8.6 All:of
ggreéments contained in this Deed of Trust regarding any.
hazardous substance, including but not limited to my
agreeinsnt to accept conveyance of the Property from you
and to resume ownership, shall survive foreclosure of this
Deed of Trust or acceptance by you of a deed in lieu of
foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or acceptance by you of a
deed in lieu of foreclosure.

o-terms of this Deed of Trust.

Grenter/ | §er/h J Butler

my represerntations, warranties, covenants and -

0 zeava

9. SATISFACTION OF DEED OF TRUST. When the Note or

“ Credit Agreement or both, as applicable. are completely

paid off and the Credit Agreement as applicable, is
cancelled and toerminated as to any future loans, t
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
thereto. ! will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | wili
racord the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon law.

12, NAMES OF PARTIES. In this Deed of Trust *I", "me" and
*my* mean Grantor(s), and "you" and “your® mean
Beneficiary/Lender.

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

) ss.

KIMMM >

County of

£l

B-Us-97

-~ Date

ot Lo .\t -, xy :
Personally appeared the-above named A QMo =
and acknowle_dgeq ﬂfé"foyegoing Deed of Trust to be

6u.+ \er Sock N Butber

- “voluntary act.

Before me:

Notary Public for Oregon

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

“.. The undersigned is the holder of the Noto or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, together with all other indebtedness
socured by this Deed of Trust, have been paid in full. You are hereby dirscted to cancsel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or psrsons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of U.S. Bank

Signature:

the 9th

of Sept. AD.,19_97 at___10:55

_o'clock

A. M., and duly recorded in Vol. ___M97

of Mortgages

on Page _ 29472

FEE - $20.00

‘52-EB530 OR 6/97
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B ,) ,Bemetha . Letsch, County Clerk
By M
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