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: THIS TRUST DEED, made this .. /7'23( day of . August... 1997, between
BQBERT..R,..RE:E:SE AND. .SHIRLEX..J REESD ...as....t.enants by the entirety

as Grantor,

KLAMATH. camm..mm.z....mmmw e L ' , as Trustee, and
DONALD. E... BOWERS. ANDIDRENAJBOWEBS,IEI\IANTS I oowom,..mca AS T0..AN. UNDIVIDED_ONE-
HALF INTEREST

, as Beneficiary,

‘WI TNESSETH
Grantor 1rtevocab1y grants, bargams, sells.and conveys to tmstee m trust with power of sale, the property in

Klamath . ‘County, Oregon, described as::
PARCEL 1: Iots 1 and 3 in Block 9 of First Addition to Rlver Pine Estates, according to
ghe .official’ plat thereof on fJ.le 1n the office of t.he County Clerk of Klamath County,

Jregon.
PARCEL 2: Lot 5 in Block 9 of First Addition to River Pine Estates, according to the
official plat ﬂ'lereof on flle in the offlce of the County Clerk of Klamath County, Oregon.

.together with all and singular tho ¢ heredttamenla and appurtenances and all other nghls thereunto belonging or in anywise now
o’t’ hereaftor appertammg, and the rents, usues and profits thereof and all hxfure: now or hereafter attached to or used in connection with
the property. .

; FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contained and payment of the sum

of .. FIFI‘Y ‘TWO..THOUSAND. FIVE. HUNDRED AND NO/100TE-L,

odvesorbontontwiasimsion ““""($52 500, 00) Dollnra, with interest thereon according to the terms of a promtssory
note of even dato herewith, payable to beneficiary or order and made by grantor, the final payment of prmcrpal and infecest hereof, if

not sooner paid; to be due and payable .. AUZUSE. 1. 5, 2004 .

The date of maturity of the debt sscured by this mstrument is :ha date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt o, or actually sell, convey, or assign all (or any pnrt) of the prop-
-erty or all (or any part) of drantor's interest in it without first obtalning the written consent or approval of the beneficiary, then, at the
baneticiary's option*, all obligations secured by this instrument, irrospectlvo of the maturity dates expressed therein, or herein, shall be-
como immediately due and payable, The executl'm by grantor of an eame!t money agreement®* dces not constituts a sale, conveyance or
assignment. : .

To protect the secunty of. thm truat deed gmntor ngmes.;

1. To pratect, preserva and maintain the property in good condmon and. repair; not to remeve or c'emolish any building or im-
provement thereon; not to commit or. permit any waste of the property.

2. To complete or resture promptly and-in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all: costs incurred theretor. '

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions af!ectmg the property; if the bcnehc:ary
so requests, to join in executmg such financing statements pursuant to the Unilorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper. public office or ofhces, as well as the cost of all lien searches made by filing officers or searching
agencics as tnay be deemed desirable by the benahc:ary.

4. To provide eand continuously maintain insurance on the bmldmgs now or herealter erecled on the property agmqst loss o
damage by firo and such other hazards ap the beneficiary may from time to time require, in an amount not less than $MAX vai (=
written in companies acceptable to the banoliciary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene-
liciary as soon as insured; if the drantor siall-fail for any reason fo procure.any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
curo the same af grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as beneficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thercof, may bo released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any acf done pursuant to such notice.

5. To keep the property free from construction lisns and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or dclmquent and
promptly deliver recoipts therelor to beneficiary; should the grantor fail to make payment of any taxes, {s, insurance pr
liens or other charges payable by grantor,.either by dirsct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment.thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations descrlbed in Dnraﬂraphs 6 and 7 of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property heroinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymont of the obligation herein described, and. all such payments shall be immediately due and payable without notice,
and the nonpayment theroof shall, at the option of the beml:cmry, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all coats, fees and oxpenses of this trust mcludmg ‘the cost of title search as well as the other costs and expenses of the
trustee incurred in conncctlon thh or in enforcing this obltgatmn and trustee’s end attorney's fees actually incusred.

7. To appear in and d any tion or pri di; rporiing to atlect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the bonehc'ary or trustee may appear, including any suit for the foreclosure of this deed
or any su:t or. achon related to this instrument, including but not limited- to its validity and/or enforceability, to pay all costs and ex-
of title and the ..-amlu:arys or trustee’s attorney fees; the amount of attorney fees mertioned in this para-
gra,ph 7 in als cases shzul be fixed by .the trial court and in the evont of an appeal from any ;udgment or decree of the trial court, grantor

further agrees to pay such sum at the eppcllnte court shall adjudge ve ble as the beneficiary’s or trustee’s attorney fees on such appeal.
It is mutually agreed that:

8. In the event that any porlwn or all of tho property shal! be taken under the nght of eminent d in or cond ion, bene-
ticiary shall have the right, if it so olectu, to requirs that all or any. portion of tha rionies payable as compensation for such takmg,

NOTE: Tho Truet Dead Act prevides that the trustee hereunder, must ba sither an attorney, who Is an active member of the Oregan State Bar, a bank, trust comzany
or savings and loar assoclalion authorized to do business under the laws of Qregon or tha United States, a titls Insurance company authorized to insure title to real
property of this state, Its subsidiarles, afllilates, agants or branghes, the Unlied States or any agency thareof, or an ascrow agent licensed under ORS 695.505 to 696.585.
*WARNING: 12 USC 1701}-3 reulatos and may prohibit exerciss of this optlen.. . ..

**Tha publisher suggasts that such an agreement eddress the Issue of ablalning beuaﬁclsry‘- con’ant in completa dotall,




23503
which are in 53 0f the t ‘requited fo pay. all-r ble;costs, expenses and ‘aitorney’sifees necessarily paid or incurred by grantor
in such, proceedings, shali be paid to:banbliciary; and, applied. by dit:tirst upon any reasonable costs and expenses and attorney’s fess, both
in the trial and appellate courts, nacessarily paid or jncurced by bensticiary. in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and,.grantor ' agrees, at. its aown.expenss,.fo take such actions and execute such instrum as shall be necessary
in obtaining pe ion, promptly upon onsiiclary's request... .7 R I e )

-1 9.-At:any tlme and.from tima fo.time upon'written requost. of. oficiary, paymant of its fees and presentation of this deed and
the note tor endcrsament (in case of full reconveyances, for cancellation), without atfacting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to .ths making of any, map or plat. of the property; (b) join in granting any easement or creat-
ing any .restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, . without warranty, all or-any. part of the: property. . i
legally entitled thereto,” and the recitals therein of any .mat|
fees for any of the services mentioned in this paragraph shall be.not. less than § :

10. Upon any default by grantor hereunder, beneliciary. may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rogard to tho adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof . in i llect the rents, issues and profits, including those pact
due and unpaid, and apply the same, less costs and oxpenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order. as beneficiary may determine. . .

11, Tke entering upon and taking possession of the property, the collection of such rents, icsues and profits, or the procecds of fire
and other insurance policies or compensation or. awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of defeult her der or inv. lidate any act done pursuant fo such notice.

. 12, Upondetault by grantor in payment of any indebtodness secured hereby or in grantor's performarnce of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the hensticiary may elect to-proceed
trustee to foreclose this trust deed by advertisemont and sale,

which the baneficiary may have,

vhe obliga-
divo notice thereof as then required by law and proceed

. and at any time prior to 5 days before ths date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, whon due,. sums secured by the trust deed, the default oay be cured by paying the entire amount due at ths
time of the cure other than such portion a3z would no! then be due had no default occurred., Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall. pay fo_the beneficiary all costs and expenses actually incuirred in enforcing
the obligation of the ¢t with’ R ! . ding the amounts pr

14, Otherwise, the sale shall be hald on’ the date. uand at the tims_and place designated in the notice of sale or the time to which
the sale may be postpcned as provided by law. Ths trusiee may sell the property either.in one parcel or in separate parcels and shall sell
tie parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed
i ? i perty so sold, but without any covenant or warranty, express or impli=d. The recitals in the

ive.proof of the .truthtulness thereol. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchase at.the sale. . G [T . : . |

15, When trustee sells pursuant to the powers provided herein,. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge. by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liana subsequent .to .the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to time appoint a ‘or suci s to any trustee named herein or fo any successor trusfee
appointsd hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vasted with all title,
powers and duties conferred upon any trustee herein d or inted her. ler. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee,

17. Trustee accepts this trust when this deed,_ diily executed and acknowledged,

ry’s successor in inferest that the drantor is lawtully
seized in feo simple of the real property and has a valid, unsncumbersd title thereto, except as may be set {forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same a3, inst all persons whomsosver, -

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan"agr'eemen't‘between'them;ibéncfiqiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurancé may, buf need not; also protect grantor's iriterest. If the collateral becomes damaged,
the coverage purchased by beneficiary may. not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence. that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate contract or loan will apply to it. The effective date

quirements imposed by applicable law." ’
: The grantcr warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for-grantor's persanal, tamily or houschold purposes (see Important Notico below), .
. €b)-for-an-or fraticr-or feven-ikg f-o .‘.u::u._..." perssn)-ere~for fnessor ctat purposes.
" This deed applies ta, inures to the benefit of and binds'all parties hereto, their heirs, legat , devisees, administrators, executors,
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, VT e L

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and inczlude the plural, and that generally all grammatical changes shall be
made, assumed and implisd to make the provisions hereot apply equally t6 corporations and to individuals. :

... IN WITNESS WHEREOF, the grantor has-executed thjs instru nt the day gnd ygar)first above written.
* IMPORYANT NOTICE: Deleta, by lining out, whichaver warranty (a) or {b} is . (ﬁ & o0 ﬂ
not applicablo; if y {a} is applicable and the beneficlary is a creditor ROBERT 597 VA5 <
os such word s defined in the Truth-In-Lending Act and Rsgulation Z, the
beneficlary. MUST comply with the Act and Regulation by making quired .-
disclosures; for this purpose use Stevens-Ness Form:No.'1319, or equivalent, '
if complianzo with the:Act is not required, disregard this noticu. " R

" STATEOFOREGON; County of ... SSHER0EY !
his instrumeét was acknowledged before me on ..

v s sl reces 4 Shwleiy I ves-«
Sy AQEEI%%ENNEW This igstrument was acknowledged before me on y

) ‘NOTARY PUBLIC-DREGON. .
o COMMISSION NO, 045038
MY COMMISSION EXPIR;“JUNE%'. 999"

i

Not, y; TS |

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have beei paid.)

STATE OF OREGON: COUNTY.OF KLAMATH : ss.

Filed for record at request of -~ - -Klamath:County Title the____9th day
of Sept. AD,19__97 a_-.2:30 o’clock P.M., and duly recorded in Vol. Mo7 ,
Loy - . .of ~:Moxtgages on Page 29502 .

- R e ' - o, Bemetha G. Lejsch, County Clerk
FEE  "$15.00 ST By—w




