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... TRUSTDEED .. .

SS.
St e | : < -1 deqtify ‘that the within' instrument
RICHARD. S. OYCONNOR . o' .7 :" o 0% ;omr e o eceived, for record on the _____ day
204 Hillside - R e 19, at
Klamath Falls, OR __97601..:. ..... .| .. . - i emmmmmreem 0°ClOCRN . .M., and recorded in

PRt .,A,;_.,<_wmmm,w_z,;.,“:ﬁ,4 — e - . . - e s
Brian and Doleres Curti « ; book/zecl/volume No> on page

3917-Mazama Diive . - ) - ;;;Trl;;;(;t:ﬂ;;::a/;; x fee/file/instru-
_I_(lan;z_?:h Falls, OR.--97603 :-.:- e S * - Record of .- of County,
Ao racardig, reter o (ama; Raeresa e ' ‘ " Witness my hand and seal SRCounty
Aspert ‘Title & Esciow L affixed. ’ ' :
525"Main Sty T CEE L b I

NAN;E TIMLE ;':
, Deputy.

" . ' THIS TRUST DEED, made this ....3¢dnowr...... day of .. — 19.937..., between

"GONNOR .. S as Grantor,
N TITLE. & ESCROW, INC.too:. .- as Trustee, and

BEIAN"'I[.'CURTIS AND'DVOI.A.ORESV “CURT-IS_','”HUSBAND AND WIFE WITH FULL RIGHTS OF SURVIVORSHIP -

. . as Beneficiary,
< WITNESSETH:; ) :

Lo Grantb:,.‘x't'f‘r'évdcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the. property in
LAMATH BARTIN County, Orsgon, described as: : o : o

Lot ‘¢ in" Black 48 ‘of Hillside Addifion'to the City of Klamath Falls, according to the
“official.plat thereof or .file in the office of the County Clerk of Klamath County,
“Oregomiy LT o St e T e e : , .

ﬁv}eéﬂ_er ‘with all ‘and ﬁng&iaf the 't;rlnbzfz xi{a,"fgé‘_rédi@xi&ﬁféhn'd;hﬁbui'-toj'nén‘éqi’_éhd “all_'o'iﬁor rights thereunto belonging or in‘anywt;se now
o; herealter appertaining, and tha rents, issues 'and profits thereof and all fixtures now or hereafter attached to or used in connection with
the prope:ty.’ co R A SR § O S P T T VT SR Y L . : . .
. FOR THE PURPOSE OF SECURING PERFORMANCE of oach agreement of grantor herein contained and payment of the sum
AND . NO/LIQO v oo o e s . o :

(%20 ,000 .00) ORI : - . ‘ - Dallars, with interest thereon according to the terms of a promissary
note of even dato herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable SEPTEMBER' 3 - ety 19,25 :

The date of maturity of the debt recured by this instrumerit is the date, stated above, on which the tinal installment of the note
becomss due and payable. Should -the grantor either agree to, attémpt to, or actually seli, convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneticiary's option®, all obligations secured by this Instrument; itrospective of the maturity dates oxpressed therein, or herein, shall be-
como immediately due and payable, The exccutionby granior of an éarnest money agreement®* does not constitufe a sale, conveyance or
assignment. o e I L ’

To protect the security of this trust deed, granfor agrees: . S o

1. To protect, preserve and maintain' the property in good condition and ‘rep=ir; not fo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. -

2, To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due sll costs incurred #herefor.

. 3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
80 requesty, to join in ting such financing stat nts pursuant to the Uniform Commeércial Cede as the beneliciary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien ssarches made by ftiling officers or searching
agencies as may be deemed desirable by the beneficiary. : ) ’

: 4. To provide and: continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hazards as the beneficiary may from time to time require, in an amount not less than $..full-insused
written in companies accepfable io the beneficidry, with loss payable to the latter; all ‘policies of insurancs shall be delivered to the bens-Va
ticiary ag soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver tho policies to the beneficiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any indebtedriess sscured hereby and in such order as beneliciary may detormins, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released to grantor. Such application or releaze shall niot cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such notics, o : '

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or

i upon or against the property before any part of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; thould the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payabls by grantor, either by direct paymant or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust desd, shall bo added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well ‘as the grantor, shall be bound fo the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render' all sums secured by this trust deed immediately dze and pay-
able and constitute a breach of this trust deed. o T ’

.. .6. To pay all costs, foes and oxpenses of this ¢rust including the cost of title ssarch as well a3 the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attornoy's fees actually incurred.

. To appear in and dolend zny action or proceeding purporting to aflect the security rights or powers of beneficiary or trusteo;
and in any suit, action or proceeding in which the beneliclary or trusteo may appear, including any suit for tho foreclosure of this deed
or any sult or action related to this Instrument, including but not limited to its validity aid/or enforceability, to pay all costs and ex-
penses, including evidenca of titie and the bensliclary’s or trustec’s atforney fees; the amount of attorney fees mentioned in thia para-
graph 7 in ali cases shall be fixed by the trial court and in the avent of an appeal Irom any judgment or decres of the trial court, drantor
turthor agrees to pay such sum at the appellate court shall adjudge reasonable s the baneliciary's or trustec's attorney fees on such appeal.

It is mutually agreed that: o T : ’ . ' ’

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d. tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must ba slther an attorney, who s an astive mambar of tha Oregon State Bar, a bank, trust company
or gavinga and loan associatlon authorlzod to do business under the laws of Oregon or the United Steles, a tille insuranc2 company authorized fo insure titls to real
proparty of this stats, lis substdiaries, afflilatas, agents ar branches, the United States or any agency theres!, or an escrow agent licensed under ORS 635.505 to 695.585.
*WARNING: 12 USC 1701]-3 regulates' and may. prohibit exercise of this option. .. - )

“*The publisher suggests that such an agreement address tha issus of obtaining beneficlary's comsent in somplete detsll.
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whtch are.in excoss l the amoant rnqums i aI ¢ 3. sis; 0Xp and attorney’s tees mcessan[y paid er incurred by grantor
in sich.proceedings, shall be paid. to bonellclary and’ applled,I y It ilrat upon any. ble costs and ex; and attorney's fees, both
in the frial and appellats courts, nocokea{ll pald.o mcurmf By banollcla in such proceedlngs, and the' balanca applied upon the Indebted-
niess cecured hereby; ‘and mnn!or agroes, at’ ¢ c}x ctlons ‘and’ execut uch instr ts a3 shall - nocomry

it d

in ol such’ ti promptly upor: benaficiary’s re :

9. At any tims “and 1mm time fo time upon ritten request of benah' g paymant of its foea and presentatton “of thu- doed and
the note'for endorseaert. (in case of full’ reoonveynncos, for cancollnﬂon), w:thout atlocting the hablhty of any person for the payment of
the indebtedness, trustee may (a) consont to the making of any map ‘or plat of the property; (b) join in granting any easement or creat-
ing any.restriction’ thereon; (c) join in ary subordination or other. agresment affocting this deed or the lien or chnrga thereot; (d)
reconvey, without warranty, all or any_part of the property. The gmntea in any roconveyance may be described as the “person or persons
legally entitled thereto," and’ the rec:la]a therein of any matters or facts shail be’ conclusive_proof of the truth!ulnes: rhereo! Trustee's
fees for any of the services mentioned in this paragraph shall be not loss than $5.

10. Upon .any default by grantor. heraunder, bemfzcmry may, at any time without notica, alther in peérson, by agent or by a receiver
to be nppomted by a court and without rogard to the adequacy of any. securlty x"or the mdeb‘edness hereby’ secured _enter upon ‘and take

mdebtadna ] securea hereby, and in such order as bcnehc!ary may dex’ermme.

11, The entering upon and taking posscsslon of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance poli or tion or awards for any taking or damagdes of the property, and the application or release thereof as
aforesaid, shall not cure or waive uny default or notice of default hereunder or invalidate any act done pursuant fo such nohce.

12, Upon default by grantor in paymerit of any indebtei{ness sezured hereby or in grantor's pétfor of any agr t her der, time
being of the essence with rospect to such payment and/or performsance, the beneficiary may declare all sums secured hereby xmmedmlely
due and payable, In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustze to foreclose this frust deed by advertisement and iale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bencficiary elects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a writtén notice of detault and election to sell the property to satisfy the obliga-
tion secured hesreby threupon the trustes shall fix tho tirne and place of sale, give notice thereot as then required by law and proceed
to foreclose this truat deed in the manner provided in ORS 86,735 to 86.795,

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any othei person so ‘privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure fo pay, when due, sums secured by tho trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such portion ‘as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cass, in addition to curing the de-
{auit or defaults, the person effecting the cure ‘shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney’s fees not exceeding ths amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the tims and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the progerty either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser lts deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proof ol tbe truth!ulness therecf Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

" 15, When ftrustee_sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including tho p tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsequent to the interest of the trustee in the trust deed as their interests may
uppear in the order of their priority and (4) the surplua, if any, to !he grantor or fo any successor in interest entitled to cuch surplus.

16. Beneficiary may from time fo time app 3 to any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and wrlhout conveyanca to fha successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or her der. Each such appointment and substitution shall be
mado by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive ‘proof of proper appointment of the successor trustee,

17. Trustee accepts this frust-when this deed, duly téd and ack ledged, is made a public record as prowded by law. Trustee
is not obligated to notify any party hereto of pending. sala under any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a party unless such acti ding is brought by trustee.

Tho grantor covenants and agrees to and with the benelxciary and the beneficiary’s successor in inferest that the grantor is lawfully
seized in fee simpls of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same egmmt all persons whomsoever.

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or.loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by prowdmg evidence that grantor has obtained propeity coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Joan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage Leneficiary purchases may be considerably more expensive than insurance gdrantor might otherwise
obtain alone and may nof satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law,

The grantor warrants that the proceeds of the loan reprosented by tho above descnbed note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed appliss to, inuzes to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
personal representatives, successors and assigns. The term benelxcxary shall, .mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein." ' -

In construing this mortgage, it is understood that the mortgagor or:mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executéd this mstrument the day and year first above written.
* IMPORTANT NOTICE: Delets, by lining out, whichever warranty (a} or (b} is
not appli if 7 la) is opplicable and the beneficlary is e creditor
us ‘such word is defined In the Trurh-in-l.nndmg A:f and Rogulal on Z, rho !
ficlary MUST ply with the Act and R by maki
discl ;- for- this purp vso 5t Ness Form No. 1319, or aquivalon!, sae
1" <ompliunco wnh the Act is not rnqulrod dlsngurd this notice.

STATE OF OREGON, County of ........'.FLAMATH ........ eeeemeeepgeereos Yssp
This mstrument was aclknowledged before me on ... \lﬁm&r 4

RIE CAMPBELL
PUBUC "OREEEN ™
SION-NO: 32456
OMMIBBION EXPIRES P!AR 01, 1998
NERIIN S w St =

Notary Public for Oregon My commission expxres 3/1498
REQUEST FOR FULL RECONVETANCE (To bo used only whon obligations have been paid.)

STATE OF oms ON coum OF KLAM m{ s f-_ ‘

Flled for recotd at request of R Klamath Countv Title the 9th day
of Sept. AD,;19_97 at__2:30 o clock P._M.,, and duly recorded in Vol. Mgz
' : ‘tpages : onPage __29506

e T L Bemetha G. Letsgh, County Clerk
$15.00 - . ; 'By_éfaﬁ‘é/zzh_z}zz




