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This Spaca Provided for Recorder's Use

‘ , Northwest Farmers Insurance Grp Federal Credit Union
WHEN RECORDED RETURN TO: - 13333 gy 68th Pkwy, Tigard, OR 97223-8304 '

. " DEED OF TRUST '
- .{LINE OF CREDIT TRUST DEED)

Grantor(s): ~ Sharleen R. Hut_f:hison»and Edw’a:zjq‘(’:.'Cacka vith rights of survivorship

Grantee(s):" No_rthwes’t '-Férmers"lhsur,ance Grot)zi)'»Fedt—,ral Credit Union
Legal Description: . o

Lot 5 in Block 3 'of Tract 1126, FIRST ADDITION TO FERNDALE, according to
" the official plat thereof on file dn the office of the County Clerk of
Klamath County, Oregon, -~ .= =

Assessor's Property Tax Parcel or Account No.: - 51535 R369067
Reference- Num:bers' of Documents “A's's"lgned ‘or Released:

DATED; ___September 8, 1997

BETWEEN: Sharleen R, Hutchison and Edward C. Cacka _ (“Trustor,” heteinatter “Granior,”)

whase address is_ 4891 Tony Gt., Klapath Falls, OR 97602

AND: _-_Northwest Farmers Insurance Grp Federal Credit Union

, Beneficiary (“Credit Union,™)
whose address is__- 13333 SW 68th Pkwy, Tigard, OR. 97223

aND; _AmetiTitle, P. 0. Box 5017, K1&#Ah Falls, OR 97601 (“Trustee.")

Grantor. conveys 1o Trustea k':r' benefit 6! Cyredil—'Unibr{as benéﬁciary all of Grantor's xz'jght,: title, and inleiest in and 1o the following described real
property (the Real "Propeny'k?; together with all existing or subsequently erected or affixe improvements or fixtures, and alf accessions, replacements,
substitutions, and proceeds thareof, .. .. SRR AT .

(Cbeckbnep!ﬂxefdllow})f}ig.) Lo R SRS _
£3. This Deed of Trust is part of the collateral for the Agresment. In addition; other collateral also may secure the Agreement.
Cihis Deed of Trust is the sole callateral for tho Agregment, : .

i

(Check i Appiies)
There is-a mmobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
{Pleasecheckkwhiq‘zlsapp(icab!o) Gl e T . . .

' Personal Propenty © -
Real Property - .. .o
This Deed of Trust secures {cheek if applicable): o
X Uno of Credt, A revolving ling of cradit which obligates Credit Unlon to'make advances to Grantor in the maximum principal amount at
any one time of SM untii the Agreemen; Is terminated or suspended or if advances are made up 1o the maximum
credit fimit, and Grantor complis with the terms of the A‘gmemem dated __September .8, 1997 _
(In Oregon, for pumposes of ORS 88,110 and in Idaho, the maximum ferm or malunily date of tha Agreement including any renewals or
axtensions is 30 years from the date of the eement ) Funds may bs-advanced by Credit Union, repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebledness under the Agreement. The unpald balanca of the line of cred? under the Agreemant will remain in

full force and effact nctvmhstamﬁggoa zero outstanding balance on the line from time 1o time. Any peincipa advaroe urdiar P iime of cradt
that exceeds the amount shown above as the principal amount of the Agreement will not be sacured by this Deed of Trust.

Equity Loan. An eqs:.rly loan in the maximum principal emount of $._ = “ _undar the terms of the Agreement. (In Oregon,

for pu 3 of ORS-88.110 and in Idaho, the maximum term or maturily Cate of the Agreement, including renewals cr extensions, is 30

-years irom-the date of the Agreement). To the axtent of repayment, Grantor may request subsequent loan advances subject to Cregit
nion's credit and security verification. This Deed of Trust secures the lotal indebledness under the Agreement. :




e

The term “Indebtedness” as used In this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described
in the credit agreement, nlus (a).any amounts expended.of advanced: by Credit Union fo-discharge Granior's obligations hereunder, and (b) any
expenses incurred by Credit Union or Trustee'to enforce’ Granios’s obligahons;herqunder, with. interest theredn at the rate of Agreement, . . -
The credit agreemant describing ‘the repayment terms of théi“inoeoiedness, ‘and any notds, ‘agreements, or doctiments given to-renew, extend of
substitute for the ‘creditagreeiment originally issued is reférréd o' as “the Agreement.” The rate of interest on the Agreement is subject 10 indexing,
adjustment, ronewal, or renegotiaion..... -« - -.% Ly b s e 2 BhS e eTirE na R

The term “Borrower"is. used in the Deod-of Trust for the ‘convenience-of the: partiss, ‘and use of that tsrm shall not'affect the liabili!g of any such
Borrower oni the Agresment or'create-any legal or equitable interest in-the. Property in Borower by reasnn of this Deed of Trust. Any-Borower who
cosigns this Daed of Trust, but does not axecuta the"Agreemont: (a) Is cosigning this Deed of Trust only 1o grant and convey thiat Borowar's interest
in the Property to Trustee under the tarms of this Deed of ‘Trust; (b) is not-personatly ¥able under the Agreemant except as otherwise provided by law
or contract; and (¢} agrees that Credit Uinion and any other barrower hareunder may agree o extend, modily, forebear, release any collateral, or make
any other accommodatioris or amendments with regard te the termg of this Deed of Trust or the Atireement,ﬂ without notice to that Borrower, without
that Borrawer’s consent and without releasing that Sorrower or modifying this Deed of Trust as to that Bomower's interest in the Property. -

This Deed of Trust including the security interast is given fo secure. payment of the Indebtedness and performance of all Grantor's obligations under
this Deed of Trust 'and the Agreement and is'given and accepted undes the following terms: ~

1. Rights and Obligations of Borrower. Borrower/Granfor has various rights and obligations under this Deed of Trust, These rights and
responsibilities are set forth in.the following paragraphs: 1.1. Payments and Performance; 2. Fossession and Maintenance of Property; 3. Taxes and
Liens; 4. Property Damage Insurance, 5. Expenditure by Credit Union; 7. Condemnation; 8.2. Remedies; 10.1. Consant by Credit Union; 10.2. Effect
of Consent; 11. Security Agreement; Financing Statemants; 14. Actions Upon Termination; 14.5. Attorneys Fees and Expenses; 16.2. Unit Ownership
Power of Attomey; 16.3. Annual Reports; 16.5. Joint and Several Liability: 16.8. Waiver of Homestead Exemption; and 17.3. No Modifications,

- 1.1, Payment and Performance. Grantor shall.pay to. Credit Union-all amounts secured by this Deed of Trust as they become due, and shall
strictty perform all of Grantor's obligations.

2, Possesslon and Malntenance of tha Property. :

2.1 Possession. Until in defaut, Grantor may remain in possession and control of and operate and manage the Propértyand collect the Income
from the Property.

2.2 Duty to Maintaln. Grantor shail maintain the Property in first class condition and promptly perform all repairs and maintenance necessary
to preserva its value.

2.3 Nuisance, Waste. Granlor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste on or fo the Property or
any portion thereof including without limilation removal or alignation by Grantor of the right to remove any timber, mirierals (including ol and gas), or
gravel or rock produtts. - Lo e -

- 24 Removal of Improvements. Granlor shall not demolish or remove’ any improvements from the Real Property without the prior written
consent of Credit Union. Credit Union shall consent if Grantor makes anangements satisfactory to Credit Union to replace any impravement which
Granlor proposes to remove with one 0! at least equal value. “Improvements” shall include all existing and futuire buildings, structures, and parking facilities.

25 Credit Union's Right to Einter. Credit Union, its agents and representatives, may enter upon the Property at all reasoriablo times o atlend
1o Credit Union's inferest and 1o inspact the Property. . P L. - : :

2.6 Compliance with Governmental Re?uiremen!s. Grantor shall promptly comply with alf laws, ordinancas, and regulations of all goverrmental
authorities aoplicable to the use or occupancy of the Property. Grantor may contsst in good faith any such law, ordinance, of requlation and withhold
complianceduring any procaeding, including appropriate appeals, so lorig'as Grantor has nofified Credit Union in writing prior to doing so and Credit
Union’s interest in the Property is not jeopardized.

- ..~27 :Duty of Protect. Grantor may,do afl other acts, aliowed by law, that from the character and use of the Property are reasonably necessary
fo protect and preserve the secunity.” ~- i h B T - '

2.8 Construction Loan. if some or alf of the proceeds of the Joan creating the Indebtedness are 10 be used to construct or complete construction
of any Imprevement on the Property, the.improvemant shalf be completed within six months from the date of this Deed of Trust and Grantor shali pay
in full all costs and expenses in connection with the work,

2.9 Hazardous Substances, Grantor represents and wamants that the Property has not been and will not be, during the period this deed
remains a lien on the Property, used for the creation,” manufacture, treatment, slarage, or disposal of any hazardous substance, as defined in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, and other applicable federal and state laws or regulations and
amandments. Granlor authorizes Credit Union and'ils agents to anter upon the Froperty to make such inspections and tests as Credit Union may
deem appropriate to determing complianca of the Property wilh this paragraph.'Credit Union's inspections and tests shall be for Credit Unien’s purposes
only and shall not be for the benefit or creats any duty or fiability tu Grantor or any third party. Grantor agrees to indemnify and hold Credit Union
harmless against any and all claims and losses including attorney fees resulting from a breach of this paragraph, which shall survive the payment of
the indebtedness and satisfaction of this Deed of Trust. )

3. Taxes and Liens.

3.1 Payment' Grantdr shall pay when due befofe they becomé delinquent all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Giantor shall maintain
the Property free of any liens having priority over.or equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
assessments not due, except for the prior indebtedness refermed to in"Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Cantest. Grarilor may vithhold payment of any tax, assessment, or claim in connection with a good faith: dispute cver the obligation
to pay, so long as Credil Union's interest in the Propery is not jeopardized. Wf a lien arises or is filed as a result of nonpayment, Grantor shali within
15 days after the lien arisos. or, if a lien.is filed, within 15 days after Grantar has notice of the filing; secure the discharge of the lien or deposit with
Credit Union, cash or a sufiicient corporale strety bond or ofhier securily. satisfactary to Credit Union in an amount sufficient to discharge the lien plus
any costs, attorneys' fees, or other charges 'that-could accrué as a result of-a foreclosure or ‘sale urider the fien. ’

©3.3 Zvidence of Payment. Grantor shali upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shail
authorize the appropriata county official to deliver to Credit Uniion at any time a written statement of the taxes and assessments against the Property.

. 3.4 HNotice of Construction. Grantor shall notify Crecit Union at least 15 days before any work is commenced, any services are fumished, or
any malerials are suppiied to the Property:if & construction llen could be-asserted on account of the work, services, or materials, and the cost exceeds
$5,000 (if the Property is used for nonresidential or commercial purposesL or $1,000 (if the Propesty is used as a residence). Grantor will on request
fumish to Credit Union advance assurances satisfactory to Credit Union that Granlor can and will pay the cost of such Improvements. o

3.5 Tax Reserves.:Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union reserves
for payment of taxes and assessments, which reserves shall be created by advance anmenl or monthly payments of a sum estimated by Credit Union
to be sufficient to produce, at least 15 days before dus, amounts at lsast equal ta the taxes-and-assessments 1o be paid. If 15 days before payment
is due the reserve funds are insufficient, Borrower shall upon demand pay, any deficiency fo Credit Union. The reserve funds shall be held by Credit
Union as a general depesit from Borrower and shall, unless otherwiss required by law, constitute a non-interest bearing debt from Credit Union to
Borrower, which Credit Union may satisfy by payment of the taxes and assessments. required to be paid by. Borower.as they become due. Credit
Union dogs not hold th reserva'funds in trust for Bosrower, and Credit Union Is not the agent of Bomower for payment of the taxes and assessments
required to be paid by Borrower. RS A T T S : R

4. Property Damage insurance. : R : S

4.1 Maintenance of Insurance. Grantor shall procure and maintain;policies of :fire insurance with standard all-risk extended coverage
endorsernents on a replacement basis for the full insurable: value basis covering:all improvements -)n the Real Property in an amount sufficient to
avoid application of any coinsurarice clause, and with a mortgagee's loss payable clause in faver of Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union, Grantor shall deliver to Credit Union certificates of coverage
from each insurer containing a stipulation that coverage will not be cancelled or diminished without a minirnum of 10 days' written notice to Credit Union.,

4.2 Application of Proceeds. Grantor shall promptly nolify Credit Union of any loss or dama%e to the Property. Credit Union mar make proof
of loss if Grantor fails fo do so within 15 days of the casualty. Credit Union may, at ils slection, apply the proceeds 1o the reduction of the Indebtedness
or the restoration and repair of the Property. If Credit Union elects to upﬁly the groceeds 1o restoration and repair, Grantor shall repair or replace the
damaged or destro*{ed !mprovements in a manner satisfactory to Credit Union. Credit Union shail, upon satistactory proof of such expenditure, pay or
reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have
not been paid out within 180 days after their raceipt and which Credit Union has not commitied 1o the repair or restoration of the Property shall be
used to prepay first accrued interest and then principal of the Indebledness. If Credit Union halds amy prasesds attar naymant in ‘ull of the Indebtedness,
such proceeds shail be paxd to Crantor.

4.3 Unox1plmd Insuranco at Sale. Any unexpred inswance shall inure te the beneft of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or other sale held under the provision contained within, or at ary foreclosure sale of such Froperty.

4.4 Complianco with Prior indebtedness. During the period in which any prior indsbiedness described in Section 17 is in e¥ect, compliance
with the insurance provisions contained In the instrument evidencing such prior Indebledness shall constitute compliance with the insurance provisions
under this Deed of Trust fo tha extent compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirements, If
proceeds from the insurance become payabls on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of
the proceeds not payable fo tha holder of the prior Indebtedness. ’ ;

FTO60




4.5 ‘Assoclation of Unli Ownars. fiv the event the Roel Property haz baen submitted 16" unit ownership pursuant to'a Unit Ownership Law, or:
similar‘lflw for the establishment of condominiums or cooperative ownership of Real Property, the, insurance may be: carried by the association of urit -
owners In Grantor’s behalf, ard’ e proceds of such insurance may be paid to the association of unit awners for the pu:posy of repairing of reconstructing
1ra Property, I not 50 used by the association, such procaeds shall be paid o Credt Unlon, =, ..~ ~- " TR E

4.6 Insuranca Reserves. Sibject-jo any Timitations set by applicabls lew.-Credit Unior: may Tequire Borrower to faintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthiy paymenis of a suin estimaied by Credit Union to te sutficient
1o produce, at feast'15 days bafore dus:amounts ot Inast equal 1o the insurance premiums to be pad. it 15 days befors payment is due the reserve
funds dre insufficient, Borrower shall upan-demand pay any deficiency to Credit Union. Ths reserve funds shall be held by Credit Union as a general

i i bearing debt from Credit Union te Borrower, which Cradit Union may sati payment of

s required to be paid by Borrowsr as thay become dus. Credit Union does not hld the reserve funds i
e agent of Borrower for payment of the insurance premiums required to be paid by Borower.
nditurs by Credit Unlon,
) I Grantor fafls to oom;)ly vith an

standing as required by Section 17, Credit Union )
any amount that it expends in so doirg shall be addad jo | @ Indebtedness. Amounts payable in accordanca with the terms of the
indebtedness. The rights provided 1o In this section shall be In addition to any other rights or any remadies 1o which Credit Usiion may be entitled on
account of the default, Cradit Unlon shali not by taking the required action curs tha defauit 50 as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defenso of Titla, PR ’ ; : ’

6.1 Titla. Grantor warrants that it holds marketable tile to the Property. in fee simpla free of alt encumbrances other than those set forth in
Section 17 or in any pelicy of title insurance issued in favor of Credit Unlon in"connection with the Deed of Trust.

6.2 Defanse of Titla. Subject to the exceptions In the paragraph above, Grantor warants and will forever defend the title a[?ainsl the fawlul
claims of all persons. In the event an'( action or proceéding is commencad that questions Grantor's title or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense,

7. Condemnation. S . :

7.1 Application of Net Procesds. If all or any ﬁan of the Propel:% Is condemned, Credit Union may at its election require that all or an
portion of the net proceeds of the award be applied to the Indebtedness. The net praceeds of the award shall mean the award after payment of aﬁ
reasonable costs, ex?enses. and attomeys' fees necessarily &ald orincurred by Grantar, Credit Union, or Trustes in connection with the condemnation,

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax gg State. :

8.1 State Taxes Covered. The following shall constitute state taxes to which this section applies:

a) - A spacific tax ugon trust deeds or upon all or any pant of the Indsbtedness secured by a trust deed or Security agreement.

b) A specific tax on 8 Grantor which the taxpayer is aulhorized or required to deduct from paymenis on the Indebtedness secured by
a trust deed or security agreement, ' - o

c) Atax on & trust deed or security agresment chargeable against the Credit Union of the holder of the Agreement secured.

d) - A specific tax on all or any portion of the Indebledness or on payments of principz! and interest madea by a Granor.

9. Power and Obllgau;ms of Trugteo, -~ -

9.1 Powera of Trusiee. In addition to all powers of Trustee arising &s a matter of law, Trustes shall have the power 1o take the following
actions with respect to the Property upon the requost of Credit Union and Grantor:

9.2 QCbligations to Hotify. Trustee shall not be obligated to nctify any other party of a pending sale under any other trust deed or fien, or of
any agt(i)on ('i'r prgeeec{;;g Gin \'r;th Grantor, Credit Unlon, or Trustea shall be a party, unless the action or proceeding is brought by Trustee.

. Transfer rantor. - : - §
10.1 Consent by Credit Unton, Grantor sholi nét transfer or agres 10 transfer all of part of Granlor's intarest in the Property without the prior
written consent of Credit Union. Any attempt to transfer shall entitle the Crodit Union 10 terminala and accelerate the indebtedness under this Deed of Trust.
A “sale or transfer” means the conveyance of real’ property or any right, title; or interest therein, whether fegal or equitable, whether volurtary
or involuntary, by outright sale; deed, installmant sale contract, land contract, contract for daed, leasehold inlerest with a ferm greater than three years,
lease-option contract, or anz other methed of conveyance of real property interest. If any Bomower is & corporation, transfer also includes any change
in ownership of more than 25% of the voting stock of Borrower. - o . )
If Grantor or prospective transferee applies to Credit Union for consent fo a transfer, Credit Union may require such information conceming the
prospective transferes as would normafy be requlred from the naw loan applicant, - - - -
10.2 Effect of Consent. If Credit Union consents o one iransfer, that consent shall not constitute a consent 1o cther transfers or a waiver of
this section, No transfer by Grantor-shall relieve Grantor nf liability for Bayment of the Indebtedness. Following a transfer, Credit Union may agree ‘o
extension of time for payment or modification of the terms of this Deed of Trust or the Agreement or waive any right cr remedy under this Deed
rust or tha Agreement without relieving Grantor from liability. Granior vaives notice, presentment, and protest with respect to the Indebtedness.
Securlty Agresment; Financing Statsments, h : -
1.1 Secumr Agreoment, This instrument shall constitute a security agreement to the extent any of the Property constilules fixtures, and Credit
Uriior: shall have all of the rights of a secured party under the Uniform Commercial Code of the state in which the Real Property is located.
Interest. Upon request by Credit Union, Grantor shall exscute financing statements and take whalever other action is requested
i fon’ ity i i d Personal:Property. Grantor hereby appoints Credit Union
n? any documents necessary to parfect or continue this security interest. Credit Union may, at
any time and without further authorization from Grantor, file copies o7 reproductions of this Deed of Trust as a financing statemant. Grantor wif reimbirss
Credit Union for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall assemble the Personal Property
and make i available to Credit Union within three ays after receipt of written demand from Credit-Uriion,
11.3 Mobile Homes. If the Property includas mobils homes, motor homes, modular homes,
shall remain Perzonal Property or Pea
of the classification of such struclures
removal from a concreta base, shall not alter the characterization of such structuies.
12.  Reconveyance on Full Performance. - . . S :
Il Granior pays all of the Indebledness when due and otherwise performs all the obligations imposed upon Grantor under this Deed of Trust end the
Agreement, Credit Union shall execute and deliver to Trustee a request for full reconveyance and shall execite and deliver to Grantor suitable statements
of termination of any financing statemerd on file evidencing Credit Union's security intérest i the Income and the Personal Property. Any reconveyance
fee or termination fee required by faw shall be pald by Grantor.
13, Pogsible Astions of Credit Unlon. . i
The Credit Union may take the following actions with respect to your Agresment under the circumstances isted below: -
a. ~Termination and Acceleration, The Credil Unfon may terminate your Agreement and require Grantor to pay the entire outstanding
balance immediately, and charge Granlor certain fees if any of the followirg happen: - )
{1) Granlor engages in any fraud or material misrepresentation in connaction with the Agreement. For example, if there are false
statements or cmissions on Grantor's application or financial statemenis.
2; Grantor does not meet tha iepayment lerms of the Agreement,
3) Grantor's actions or inactions a versely affect the collateral or Credit Union's rights in the collateral. For example, if Granior fafis
to: maintain insurarce, pay taxes; transfer title to or sel! the collateral, prevent tha foreclosure of any items, or waste of the collateral,:
b.  -Suspension of Credit/Reduction of Credit Limit. Credit Unlon may refuse to make additional advances on the fine of credit or
reduce the credit imit during any periad in which the fallowing exist or ocour:
: 1) Any of the circumstances listed in a., above. - -

8, Lo o
" {2) The value of Grantor's dwelling securing the Indebtednass declines significantly below its appraised value for purpeses of the

Agreement. .
(3) Credit Union reasonably befieves that Grantor will not be able o meet the repayment requirements of the Agresrment due to a
material change in Grantor's financial circumstances. ) .

4) Grantor(s) are in default under any material obligation of the Agreerent and Deed of Trust.

5) The maximum annual parcentage rate under the Agreement is Teached.

6) Any government action prevenis Credit Union from imposing the annual pencentage rate provided for or impairs Credit Union's
security interest such that the value of the Interest is less than 120 percent of the credit line, -

Credit Union has been notified by government agency that continued advances would constitute an unsafe and unsound practice.

c. ango in Terms. The Agreement pormits Credit Union to make certain changes to the terms of the Agreement at spacified tmes

or upon the occurrence ol spacified events.
ctions Upon Termination,
141 Remediss. Upon the occurrence of any termination and at any time thereatter, Trustee or Credit Union may exercise any one or mora ¢
the following sights and remedies, in addition to aryy other rights or remedies orovided by law:
ia) With respect to all or any part of the Real roperty, the Trustee shall have the right to foreciose by notice and sale, and Credit Union
e right to forectose by judicial foreclosure, in either case in accordanca with and to the full extent provided by applicable taw.
(!20 With rasgggt to a or any tRan of the Personal Property, Credit Union shall have all the fights and remedies of a secured party under
tha Uniform Commercial Code in effect in the state in which the Credit Union is focated. )

{c)  Credit Union shall have the right, without natice to Grantor, 1 take possession of the Property and collsct the Icome, inchdng
amounts gast due and unpaid, and apply the net proceeds, over and above Crada Unions costs, against the IndeStasess, i kriterance of o5 wght,
Credit Union may require any tenant or cther user to make gaymems of fent or use fess directly to Credit Union, F the rooma & coliacted ty Credit
Union, then Grantor imevocably designates Cradit Union as rantor’s atto infact i X ved i Y i
of Grantor and to negutiate the same and collect the proceeds. Payments by tenants or other users to cred? Union in response to Credit Union's
demand shall satizly the obligation for which the ayments ere made, wirether or ok any propsr grounds for the demand existed. Credit Union may
exercisa its rights under this subparagraph gither-in person, by agent, or through a receiver. - - '

shall have




o d)- Credit Unionshalk idve the right fo have a receiver “appointéd'to take possession of any or all of thi2 Propery, with the power to
“piotect and préserve lheAPrope'rt}y,%‘lp dperate’the- Property preceding foreclosuire or sale, and to collect the Income from the Property and apply the
procseds, over and above cost of tha recelvorship; against the Indeblednéss.  The receiver. may serve vithout bond if permitted by law, Crecit Union's
fight lo the appointment of & receiver Shall exist whether or not the appdrent valis of the Property excesds the Indebtedness by a substzntial amount.
Employment by Credit Union shall not dicqualify'a persun from seiving as arezeiver, - ~* " : i o
e {e)" - If Grantor remains in’possession of the Property aker th' Picpenty is sold &s provided above or Credit Union othanwise becomss
enlitied to'possassion of tha Property upon default of Grantor, Grantor shall bacome & tenant at will of Credit Union or the purchaser of the Property

and shall pay while in possassion a reasonable rental for use of the Property. ™+ .
: It the Real Property Is submiiited to unit 'ownership, £redit Union’or it designee may vote on any matter that may come before the
2.

members o§ the association of unit'owners; pursuant to-the: power of attorney granted Credit Union in Section 16.
{5) ~Trustee-and Credit Union shall have'any other right ¢r remedy’ provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising i3 rights and remedies, the Trustee or Crecit Unian, shall ba free to sell all or any part of the Property
together or separately, or to sell ceftain portions’of the Propety and refrain frem seliing other portions. Credit Unicn shall be entitled 1o bid at any
public sale on all of any portion: of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonabla notice of the time ard place of any public sale of the Personat Property o¢ of
the time after which any private sele or other inténded disposition of the Personal Property is to be made. Reasonable notice shall mean notice given
at least ten days before the time of the sale or dispasition. -~ )

14.4 Waiver, Election of Remedies. A waiver by any-party of ‘a-breach of a provision of this Deed of Trust shall not constitute a waiver ¢f or
prejudice the party’s right dtherwise to demand ‘strict compliance with that provision o7 any other provision. Efection by Credit Union to pursue any
remedy shall not exclude pursuit oi’any other remedy, and an electicn to make expenditures or take action o perform an obligation of Grantor under
this Deed of Trust after failure of Grantor to perform shall not affect Credit Union's right to take actions on the indebtedness and exercise its temedies
under this Deed of Trust. . C o

14.5 Attorneys’ Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of Trust, Credit Union
shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’ fees at frial and on any appeal. Whether or not any court
action is involved, all reasonable expenses incurred by Credit-Union that are necessary at any time in Credit Union's opinion for the protection of its
interest or the enforcement of its rights shill become @ part of the Indettedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Exnenses covered by this paragraph include (without limitation) &ll atomey fees incurred by Credit Union
whether or not there is a lawsuit, the cost of searching records, obtaining title reporis (including foreclosure reports), surveyors’ reports, dppraisal fees,
title insuranae, la.".r! lees for the Trustee. Atorney fees include thosa for bankruptcy proceedings and anticipated post-judgment collection actions.

15, Notice, - R S R b

Any notice under this Deed of Trust shall be in writing and shall be sffective when actually d2tvered or, if mailed, shall be deemed ef'ective
on the second day after being deposiled as first-class registered or cedified mail, postage prepaid, directed o the address stated in this Deed of Trust
Unless otherviise required by applicable faw, any party may change jis addréss for notices by written rotice o the offier parties. Credit Union requests
that copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent lo Credit Union's address, as set
forth on page ane of this Deed of Trust. If the Property is in Califoinia, the notice shall be as provied by Section 2324b of the Civil Code of Caldomnia.
If this property is in Virginia, the following notice appfies: NOTICE -- THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS
THEREOF MODIFIED IN THE:EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

. 16.- ‘Miscellaneous. - - ST ROt ‘ ]

~-16.1 Successors and Asslgns: Subject to the limitations- stated in’ this Deed of Trust on transier of Granlor's interest, and subjec: to the
provisions of applicable faw with respect 10’ successor trustees, this Dead of Trust shall be binding upon and inure to the benefit of the partics, their
successors and assigns.. - < e oo P e X '

-16.2" Unft Ownership Power of Atternigy, If the Real Property is submitted fo unil ownership, Grantor grants an imevocable power of attorney
to Cradit Union to vote in its discretion on any matter that'may come before the members of the association of unit owners. Credit Union shall have
the right to exercise this power of attomey only after default'by Grantor and may decling fo exercise this power, as Credit Union may see fit.

16.3 Annual Reports. I the-Property is used for- purposes other than graitor's residence, within 60 days following the close of each fiscal year
of Grantor, Grantor shall fumish to Credit Union a statement of nel operating income received from the Froperty during Grantor's previous fiscal year
in such detail as Credit Union shall require. “Net operating income" shall megan all cash receipls from the Property less all cash expenditures made
in connection with the operation of the Property, “- ' =20 oo i e sl R : :

- 164 Af_nllcab!e Law. Tho'law of \he state in which the Property is located shall be appiicable for the purpose of construing and delermining
the validity of this Deed of Trust-and, determining the rights and remedies of Credit Union on default,
165 Joint and Several Liabliity, if Grantor consists. olf, more than one parson or entiy, the obligations imposed upon Grantor under this Deed

of Trust shall Ee joint and several, - . | . ;
16.; I'Ime of Egsence, Time is of the' essence of this Deed of Trust.- -
RN a{ IF-located in idaho, the Property either is not more than !wenlr acres in area or is located within an incorporated city or village.
b) - If focated in Washington, the Property is not used principally lor agricultura! or farming purposes.
c) If located in Montana, the Proporgl does not exceed thirty acros and this instrument i3 a Trust Indenture exectled in conformity with
the Small Tract Financing Act of Montana. . R
} (d) iflocated in Utah, this instrument Is & Trus! Deed execuled in conformity with the Utah Trust Deed Act, UCA 57-119 et seq.
T 16.8 Walver of Homestead Exainption, Borrower hereby waives the bénafit of the homestead exemption as 1o all sums secured by this Deed
o (US'. L - PN R U L b . i ’ sl Tl N
168 Merger. There shall be no merger of the inlerest or estate created by this Deed of Trust with any other interest or estate;in the Property
at any time held by or for the benefit-of Credit Union in any capacity, without tha written consent of Credit Union. .
~ 16.10 Substitute Trustee. Credil Union, at Credit Union’s option, may from time 16 time apgiaint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union-and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the original Credit Union, Trustee, and Bomower, the book and page where this Deed of Trust is
recorded, and the name and address of the succassor frustea; The sutcessor trustee shall, withoit canveyance of the Property, succeed to all the
litte, powers, and duties canferred upon the Trustee herein and by applicable law. This procedure for substitution of trustee shail govern to the exclusion
of all other grovisions for substitution.- = ©.i - o S : : )
16,11 Statement of Obligation. if the Property Is in Califonia, Credit Unidn may callect a fee not to exceed the stattory maximum for furnishing
the statement of obligation as provided by Section 2943 of tha ‘Civil Code of California, i
16.12 Saverability. If any provisiait in this Deed of Trust shall be held to be invalid or unenferceable, the validity and enforceability of the remaining

provisions shall not'in any way be-affectéd orimpaired. . - ) )
17, “Pilor Indebledness,. -0 © - 2 L e L e : .
17.1 Prior Lien. The fien sectring tha Indebtedriess Secured by this Deed of Trust s and remeins' secondary and inferior to the fien securing
payment of a prior obligation'in lhg formofa: . . ) . )
- {Check wiich Appliss) - -
Ils - Tt Deed
i Mortgage
LT © Land Sale;Conlract |

Other (Specify) "

The bﬁdf'dbﬁgaiion Yas a'curient principal balance of § - T T T - " andisinthe original principal amount of

§ i : . Giaiior expressly covenants and agrees to pay or see to the payment of the prior indebtedness
and to prevent any default thereunder. ... oL e ’

172 Default. If the payment of any instaliment of principal or any inferest on the pior indebtedness is not made within the time required by the
Agreement ‘evidencing such indebledness, or should an event of default occur under the instrument securing such indebtedness and not be cured
during any 'ab’pﬁcable gracs. period ‘therein, then your action or insction shalt entitle the Credit Unien to terminate and accelerate the indebtedness and
pursue any o :

its'remedias under this'Deed of Trust, - .7 7.0 T T T S - .
17.3-No Modillcations. Graritor shall riot enter into any agreement with the halder of any mortgage, deed of trust, or other security agreemsnt
which has priority over this Daad of Trust by which that agreement is modified, amended, extended, or renewed without the prior writien consent of

Credit Union. Grantor shall naither request nor accupt any future advances under a prior morlgage, deed of trust, or other security agreement without
the prior written consent of Credit Unlon, B Lo

emaor [
St '-2';4‘_:;'@","}@&@ 2/& e -
Witchison . . iEdward C. Gacka




 z9ss0

' ACKNOWLEDGMENT OF NO HOMESTEAD' EXEMPTION (Only applicable in Montana) -

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY.IN WHICH A LIEN IS BEING
GRANTED TO GREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT iS SUBJECT TO EXECUTION O FORCED

SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES. - .

GRANTOR: - GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  Oregon )
) ss.

Washington
County of )

On this day personally apseared before me Sharlegn R. Hutchison and Edward C. Cacka

1o me known to be (or in California, personally known to' me or proved to'me on the basis of satisfactory evidence to he) the

individual, or individuals deseribed in and who executed the within and foregoing instrument, and acknowledged that t hey

signed the same as their : free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this__8th _gay September ,19 97

By: W %/
a4

OFFICIAL SEAL Notary Public in and for the State of: _.%VL
B NO%IRAYN;:A MALLER ‘
UBLIC-OREGON >
SOMMISSION NO, 047552 Resliding at; —M@ﬂ«/”\

& "
MY COMMISSION EXPlES NOVEMSER 3, 1999 /% -
. My commission expires: /4 /3, ‘7

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full). -

To: , Trustee

The undersigned is the legal owner and kolder of all indebtedness secured by this Deed of Trust. All sums secured by the Dead
of Trust have been fully paid and satisfied. You are hereby directed, on p

terms of this Deed of Trust or pursuant to statute; to cance! all evidence of indebtedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by

the terms of the Deed of Trust; the estate now held by you under the Deed of Trust. Please mail the feconveyance and related:
documents to: :

Date:

Credit Union:

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of v Amerititle ' the____10th
of Sept. _ AD,19.97 _at__._11:13 o'clock 2AM., and duly recorded in Vol. M97

of Mortzages onPage __ 29576

day

. Bemetha G, Letsch, County Clerk
$30.00 : By_}{‘d)\‘/ﬂ/n /,é;;,,/




