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TRUS? DRED
THIS TRUST DEED, made on August 20, 1997, between
CORY W. MORTENSEN , as Grantor, .

AMERITITLE ., as Trustee, angd . ’
SHAMROCK DEVELOPMENT COMPANY , an Oregon cOrporgt:Lon, as- Beneficiary,

. WITNESSETH: :
- Grantor irrevocably grants,. bargains, sells and conveys to trustee in trust,
power of sale, the Property in KLAMATH County, Oregon, described as:

The South one-half of
TRAILS, accordin
the County c

now or hereafter appertaini ng,
with the rcépcn .

FOR ANCE of each agreement of grantor herein contained and payment of the sum of
**TWENTY THOUSAND* hereon .
according to the terms of a J:;ormssory note of even date herewith, pﬁyable to beneficiary or order and
final p?mem of principal and interest hereof, if not Sooner paid, to be due and payable October 0

The date of maturity of the debt secured by this instrument is the dat
becomes due and payable. In the event the within described pr(;pen , C ,
sold, conveyed, assigned, or alienated b{ the grantor without first > WIIlten consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: .. .

1. To protect, preserveé and maintain said property in good condition and Tepair; not to remove or demolish any building or im-
provement thereon; not to commit or {)ermn any waste of said property. .

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged or dgsxroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions an property; if the beneficiary
SO requests, to {'_ogn In executing such financing stalemems;f) as the benefici i
and to_pay for tiling same in € proper public office or offices, as well es made by filing
searching agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected o

by fire and such other hazards as the bereficiary may from time (o time re. uire, in an amou ,
wrilten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of ins all be delivered to the
beneficiary as soon as insured; if grantor shajl fail for any reason o procure any such insurance and to deliver said policies to the
beneficiary at Jeast fifreen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor's exﬁense. The amount collected under any fire or other insurance policy may be a plied by
beneficiary upon an{ indebtedness secured ereby and in such order as benefici maY. determine, or at option of {enefgzlary the
entire amount so collected, or an(( part thereof, may be released to grantor. Such application or release shall not cure or waive any
devault or notice of default hereun er or invalidate any act done pursuant to such notice,

5. To keep said premises free from construction liens and to pay all laxes, assessments and
assessed upon or against said prtr)pen‘.y before any part of such taxes, assessments and other char,
promptly deliver receipts therefor fo beneficiary; should the grantor fail to make payment o
premiums, liens or other charges payable by grantor, either by direct payment or by providing b

payment, beneficiary may, at its option, make [;:Zliyment thereof, and
in the note secured hereby, together with obligations described in paragraphs 6 i . b ed to and become
2 part of the debt secured by this trust deed, “without waiver of an enants hereof and for
such pa terest as aforesaid, the ity h f ibed, \

n or
inany suit, action or proceeding in whick R
to pay all costs and expenses, inclpdx:ﬁ 1 ¢ amount of attorney's
fees ‘mentioned in this paragraph 7 in ) from any judgement “or
decrees of the trial court, grantor furthe ¢ beneficiary's
or trustce's attorney's fees on such appeal.
It is mutualiy agreed that:

. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that al] or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither anattorney, who is an active m
State Bar, ,a bank, trust company, or savings and loan association autkorized 10 do business under the jaws of
States, a title insurance compan‘ﬁ‘aulhonzed to insure titie to real propenty of this state, its subsidiaries, affiliat
tke United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

ember of the Oregon
Oregon or the United
€s, agents or branches,




in excess of the amount required to vpt:_ay 2ll'reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
roceedings, shall be paidto beneficiary: and applied 'by - it first upon any stich reasonable costs and expenses an -attorney's fees,
golh in the trial and apgellate courts, necessarily paid or incurred by eneficiary in such proceedings, and the balance applied ugon the
indebtedness secured ereby; and grantor. agrees, at jts own expense, to take such actions and execute such instruments as shall be
necessary in obxaininﬁ such compensation; prompily upon beneficiary's request. . . .

9. Atany time and from time (o time upon written request of beneficiary, payment of its fees .and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent 10 the making of any map or plat of said propenty; (b) join in granting any easement or
creating any restriction theréon; (c) join-in any subordination or other agreement affecting this deed or the lien or charge thereof:
(d) reconvey, without wartanty, all or any part of the property. The grantee in any reconveyance may be described as the “person or

ersons le; a¥ly entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.
li‘rusu:e's ?ees for any of the services mentioned in this paragraph shall be rot less than $5. . .

10. Upon_any de¥ault by grantor hereunder, beneficiary may at any time without notice, either in %erson, by agent or by a receiver
to be appointed b}/ 2 court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the” rents, issues and profits,
inclu ing those pastdue and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees upor: any indebtedness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wixﬁ respect to such gaymem and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the cneficiary at his election may proceed to foreclose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee 1o F‘"S“e :mg other right or remedy,
either at law or in equity, which the beneﬁcxa?' may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the bcncﬁciaaxiy or the trustee shall execute an i i

properg' to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law an praceed to foreclose this trust deed in the manner growded in ORS 86.735to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged bx ORS 86.753, may cure the default or defaults. If the default
consists of a failure 1o paz, when due, sums secured by the trust decd, the default may be cured by paying the entire amount due ar the

an su

time of the cure othert ch portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tenderin the performance rs? i i iti i

default or defaults, the person e tecling the cure shal I ]
obligation of the trust deed together with trustee’s and at ommey's fees not excéeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time 1o which said
sale may be postponed as provided by law. The trustee may sell said property either in one parcel or in se arate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the proj ety so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any maiters of fact shall be conclusive proof of the truthfulncss thereof. Any person, exc uding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shal] apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge b trustee's attorney, (2) to_the obligation
secured by the trust deed, (3) to all persons having recorded liens subse%uem .10 _the the interest of the trustee in the trust deed as
their interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus. . . .

16. Beneficiary may from time to time appoilnt a SUccessor or successors 1o any trustee named herein or to an{' Successor trustee
appointed hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall b
mf::? powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive Froof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public Tecord as provided by law. Trustee is
not obligated to notify agly gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee chall be 2 party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary ‘s successor in interest that the grantor is lawfully
scized in fee simple of the re property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same aéainst all persons whomsoever,

w G: Unless grantor provides beneficiary with evidence of insurance coveraFe as required by the contract or loan
agreement between them, beneficiary may purchase insurance at ghrantor's expense (o protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage erchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is rcsgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage bene iciary purchases may be considerably more expensive than
Insurance grantor might otherwise ¢btain alone and ma( not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) [tgnmarily for grantor's personal, family, or household purposes {’NOTICE: Line out the warranty that does not apply}]
(D) for an organization, or (even if §ramor Is a natural person) are for business or commercial purposes,
This deed applies .10, inures to the benefit of and binds all games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term bencficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. .

In construing this mongaFe, it is understood that the mortzagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the piural and that generally all grammatical changes shall be made, assumsd
an \:‘?I}g!ll\?g to make the provisions hereof appliequally to coxgorauons and to individuals.

IN £SS WHEREOF, said grantor has hereunto set h hand the day and year first above written,

CORY W. MORTENSEN

STATE OF CLA(A F;OM”’I County ofM_Q{A@&:i ss.

This instrument was acknowledged hefor?.me on MMXZI %D JCMH .
By CORY ’N. MORTENSEN y — /‘ i 0

My Commission Expires g?@,@ﬂ (_]A
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|

e LUNN

9 £TR) ANANANANTOTA

< vy Commisien #1069782

-Notary Public — Caiifornia

Aenp/ - SantaClaraCounty

<R My Comm. Explros Aug 20, 1959
S UGRRGAGIRLF S




DEMENT

v Z‘(‘NMM‘(‘N’_ WNF\“}Y‘NN R O SO AT TRE SN

OﬁLIFDKU /4 ,
County of QA /JFJT OLA’KA’ . ‘ g
on (uguat % , 1087 et me IS AUN-AITOORTA 10TARY ,amg

Dato

Name and Title of Officer (o.g., “Jane Doe, Nouary Public?)
personally appeared O@[é {/ l/\) WU ENQE T S

Name(s) of Signer(s)

O personally known toc me — OR —~ Mproved to me on the basis of satnsfactory evidence io be the persors)
whose name(a) re subscribed to the within instrument
and acknowledged to me that @spge/ ey executed the
samein r/t eir authorized ca ~and that by

e r/t |r gnaturefs}-on the instrument the personis};
/ 5 Ag\IANAU»Ax;%TOIg%RaTQA or th entity upon behalf of which the person{s) acted,
“;h:« =) o,gx’;u&fc“_ Calforrla executed the instrument.
w,&b{} Sonta Clata County
S My Comm. Explres Aug 29, 1977
TR F AP L PGNP AGIRGE

State of

RENTLE LAY

5,

v

ITNESS my hand and official seal.

mww@v@r«ﬁxa

Signature of Notary Pubh:(}

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on tie document and could prevent
fraudulsnt removal and reattachment of this form to another document.

Description of Attached Document

~ A
Tl Ve
- Document Date: OAWW D7/3 Mﬂ7

Signer(s) Other Than Named Above:

Tille or Type of Document:

Number of Pages:

No OB SIGME

9

Capacity(ies) Claimed by Signer(s)
Signer's Name: |%y o4 %ﬁ)#"

Individual

ol

o
!

Y

Signer's Name:

O Individual

Corporate Officer
Title(s):

Ly

250

A5

O Partner — 7 Limited O3 General
O Attorney-in-Fact

[0 Trustee

0O Guardian or Conservator
O Other:

Top of thumb hero

Signer Is Representing:

{3 Cerporate Officer
Title(s):

O Partner — O Limited (J General

O Attorney-in-Fact

0 Trustee

[0 Guardian or Conservator

1 Other:

msammumapmm
Tcp ol lhumb here

X

TR

Signer Is Representing:

SF

PREXTHOIPITI FXSCANPRPOE LRI

(_/LQ%‘C%Q@‘:%_ : ¢ z X %Ms&mmm‘_&m%mvocgwqu@umwugas&s&g%w SECERET G’»)u
€ 1895 National Notary Association » 8236 Remmot Ave., P.O. Box 7184 « Canoga Park, CA 913097184

Prod. No. 5907 Reorder: Call Tol-Free 1-800-876-5827
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REQUEST FOR FULL RECOI—*J.V.EYANCE (To be used only when obligations have been paid)

, Trustee

The undersigned is the legal owner and holder of ' all‘indébtedness secured by the fore%oing trust deed.  All sums secured by the trust

deed have been fully paid and satisfied. You hereby are directed i
trust deed or pursuant to statute, to cancel all evideénces of indebtedness secured by the trust deed (whic
without warranty,

Mail reconveyance and documents t

!o§ether with the trust deed) and to reconvey,
held by you under the same.

DATED: , 19

, 0N payment 1o you o

to you under the terms of the
are delivered to you herewith
to the parties designated by the terms of the trust deed the estate now
0:

any sums owinF
\

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.

Both must be deliveréd to the trustee for cancellation before
reconveyance will be made.

STA'I'E OF OREGON: COUNTY OF KLAMATH ; ss.°

Filed for record at request of

Beneficiary

the 11th

AD,19_97 at__11:37

of ___ September
of Mortgages

o'clock____A M., and duly recorded in Vol. _ M97=
on Page 29791 .

FEE $25,00

Bernetha G. ch, County Clerk
By __ [i _;{zﬁiﬁ(d ‘ Z ::%/




