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T A UST DEED 1 AR L
THIS TRUST DEED, m . day of- i L4997 ., between

. ““ERIK NOBEL,AMY'L." HATHAWAY R .

2 grantor, William Sisemore, as trusteg; and.

KLAMATH F_IRST FEDERAL SAVINGS AND‘LOAN ASS0 organized and existing under the laws of the United States,.
as beneficlary; .0 ' o o R R C
e o UWITNESSETHD o

‘The grantor irrevocably grant ‘bargains, sells, and conveys to.the. trustee, In. trust, with power of sale, the property
o oo v < KLAMATH - '.Cq_ur_\_ty,-g;ggon,,‘descr@ped;gs;‘ : : G o

'

0T 9,. YALTA, GARDENS “County “of Ki " .stagig‘_off,‘fq,rggon.-“‘-~

'CODE 41 MAP 3909-2B L 6700

i

IS

r 0 P2

3

-+ “UNDER OREGON LAW, MOST AGREEMENTS, ‘F'R.OMISE‘S AND COMMITMENTS MADE BY. US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY_BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS ‘CONSIDERATION: AND BE SIGNED -BY: US.TO BE ENFQRCEABLE" - '

Grantor's performance under this trust deed and note it secures may_not be assigned-to or be assumed by another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shall become {mmediately due and payable. Which sald described real property Is not currently used for agricultural, timber or
grazing purposes, together with all and singilaf the appurtenances, tenements, hereditaments, rents, isses, profits, wiater fights, easements or privileges now or hereafter
belanging to, derived from of in anywise apperiaining to the above described premises; and all plumbing, lighting, heating, ventiating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures, together with alt awnings, venetian bfinds, floor covering in place such as wall-to-wall carpeting and finoleum,
shadgs.and built-in appliances now or hereaiter-installed in o used-in connection with'ihe above desciibed premises, including ali interest therein which the grantor
irg, : o of -securing. perfarmance; of “each agreement r_herein contai d the - of th
hﬁi g;‘ ma! O%el%zaf%e}rl glcl 1] ABN 6or é'iaxp.ulffﬁfq o EsDcp A%pegoo Ti 6%0 gach agreemenF of the grantor herein conta ne(qs 2\’ élaeop. raent Of_ \th)e, :l;Juorlr:‘ar:f.

with interest thereon according to ihe\iéfrﬁé:@! _a.;igomlssbfy note-of eve‘n'date herewith, payable 10 u&e beneiiciary or order and made by the grantor, gg‘ncibal and
4 : ) OCTOBE

interest belng payable in monthly Instaliments  of (s,‘;f'9-_44‘ ) commenciig R 1 .19 -
“This trust déed shall further secure the, payment of such additional money, if  charges levied or imposed against sald property in the amounts as shown by the

any, as'may be loaned heseafter by the beneficiary 10 thé grantor or others having ~ statements thereo! furnished by the collector of such taxes, assessments or
an interest in the above described property, as may be evidenced by a noté or notes.  othercharges, and 1o pay the insuranice,premiums in the amounts shown on the
1f the indebtedness secured by this trust deed is evidenced by more than one note, statements submitted by the insurance carriers or their representatives, and to charge
the beneficiary may ‘credit payments received by it upor any of said noes or part” <aid sums to the principal of the toan or to withdraw the surms which may be required
of any payment on cne note and part on another, as the beneficiary may elect.. from the reserve account, if aniy, established for ihal pumpose. The grantor agrees
’ ; P = “inno'eventto hotd the beneficiary responsible for failure to have any insurance written
The grantor hereby covenants to and with the trustee and the beneficiary herein o toc any loss Gr damage growing out o a defect in any insurance policy, and the

that the said premises and property conveyed by this trust deed are free and clear  ponaficiary herelry is authorized, in the event of any less. to compromise and settle
of all encumbrances and that the grantor will and his heirs, executors and i anyn{nsuran{:e zompany.and to apply any such insurance preceipts upon the
adminiteatars shal warrant and defend his sad tle fereto against the clalms of " ghiigations secured by this rust deed. In computing the amoLt of the incebtedness
-Persons - WHamSORVEr: T R " for payment and satisfaction in full.or upon sale or other acquisition of the property
The grantor covenants and agrees {0 pay said note according 1o the terms by the beneficiary, after defautt, any balance remalning in the reserve accountshall
thereaf and, when due, all taxes, assessments and other charges evied againstsaid * be credited t0” the Indebtedness.:If thareserve account for. taxes, assessments,
propery; to keep said property free from all encumbrances having pregedence ouer insurance premiums andoibier charges s nut sufficient at any time for the payment
this trust deed: to complete all buildings in course of construction o hereafter o such charges asthey become dus, tae qrantor shall pay the deficit to the beneficiary
construcied on said premises within six months from the date hereof o the date  upon demand, and if not paid withln ten days after such demand, the beneficiary

construction is hereafter commenced; to repair and restore promptly and in good  may atits aptian add, the amount ,¢'.Sthfde‘"cit‘t0}hB principal of the obligation

workmanlike manngr any building or improvyment on said property which may be secured hereby:
damaged or destroyed-and pay, when due, all costs incurred therefor; to allow
beneficiary to inspect sald property at alf timas during construction; to replace any
work or materials unsatisfactory to beneficiayy within fifteen days after written nofice

Should the grantor fail to keep any of the 1oregoin§; covenants, lhen'the‘
bengficiary may at its option carry out the same, and all its expenditures therefor

L o . o tthete 1 shall draw interest at tha rate specified in the note, shall be repayable by the grantor,
from beneficiary of such fact; not o rmoe oF destroy any bullding or improvements o demand and shall be secured by the lien of this trust deed. In this connection,

now or hereafter. constructed on said premises; 10 keep all buildings and e i fenrafi ¢
improvements now or hereaiter erected upon-salid property in good repair and 10 mgdzer;ﬁ'::dw sh‘alllhave the right n fts discretion to.complepe any improvements
! i teid o premises and also to make such repairs to said property as in its.
commit or suffer, no waste.of said premises; to keep all buildings, property and sole discretion it may deem necessary of advisable

improvements now or hereaftér erected on said premises continuously insured Y. . . :
against loss by fire or such other hazards as 1é beneficlary may from time to time The grantor further agrees to comply with all laws, ordinances. regulations,
require, in a sum not less than the original principal sum of the note or obligation  covenants, conditions and restrictions affecting said property; to pay all costs, fees
secured by this {rust deed, In a company or companies acceptable to the beneficiary, - and expenses of this trust, including the cost of title search, as well as the other.
and to deliver the ariginal policy of Insurance In correct form and with approved costs and expenses of tha trustee incurred in cannection with or in enforcing this
loss payable clause.in favor of the beneficiary attachied and with premium paid, 10 obligation, and trustee’s and attorney's fees actually incurred; to appear inand defend
the principal place of businessof the beneficiary at least fifteen days prior to the  any action or proceeding purporting to atfect the security hereof or the rights or,
affective date of any such policy of Insurance. If said poticy ot insurance is not so ** powers of the bensficiary or trustes; and to pay all costs and expenses, including
tendered; the beneficiary may in its own discration obtaln insurance for the benefit  cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the
of the beneficiary, which insurarice shall be non-cancellable by the grantor during ~ court, inany such action or proceeding in which tha beneficiary or trustee may appear
the . full -term of the policy -thus . ohgajr[ and in any suit brought by beneficiary to foreclose this deed, and al said sums shatl

: 1n order to provide regularly for the prompivp:iy}h‘ent of sald taxes, 35585Sments be secured by this trust defzd' . )

or othcr charges and insurance pramiums, the grantor agrees to pay fo the The heneficiary wilt furnish to the grantor cn written request therefor zn anrest

baneficiary, together with and in addition to the monthly payments of principal and  statement of account tut shail not be obligated or reguired to tumish amy fures

Interest payable under the terms ot the note or obligation secured hereby, an amount statements of account.

equal to one-twielfih (1/12th) of tha taxes, assessments and other charges due and .

payable with respect to said property witlia each succeediag twete manths, and . it is mutaly agreed that

also one-thirty-sixth (1/36th) of the insurance premiums payable vith respectto said . 1. In the event that any portion or all of said propefty shall be taken under

property within each succeeding three years while his trust deed remains in effect, . ,the rigt of emingnt domain or condemnation, the beneficiary shall have the right

as estimated and directed by the beneficiary, such sums to be tredited tothe principal° - to commence,” prosecute in its own name, appear in or defend any action or

of the loan untit required for the several purposes thereof and shall thereupon be  praceedings, or to make any compromise of seitlement in connection with such

charged to the principal of the loan:; or, at the option of the beneficiary, the sums  taking and, if it 50 elects, to require that ali or any portion of the money's payable

so paid shall be held by the beneficiary in trust as a reserve account, without interest,  as compensation for such taking, which are in excess of the amount requirec to

to pay sald premiums, taxes, assessments or other charges when they shalt become - . pay alf reasonable sosts, expenses and attorney's fees necessarily paid or incurred

due and -payable. © cc T T g ens s oy the grantor in such proceedings, shall be paid to the baneficiary and applied by
: S e sy b s o ft first upon any reasonable costs and expenses and attorney's fees necessarily paid

levieﬁ?&s&igg?o’n s to pay any and all taxes, assessments and other charges or incusrad by the beneficiary in such proceedings, and the balance applied upon

gainst said property, orany.part thereof, bafore the same begin Y A
t : ‘ the indebtedness secured hereby; and the grantor agrees, at its own expense, to
o bear interestand also to pay premiums on all insurance policies upon said property, 4 : .
ey take such actions and execute such instruments as shall be necessary in oblaining
cuch payments are to be made through the beneficiary, as aloresald. The grantor spch. compensation, promplly upon the beneficiary's request.
hereby authorizes the beneficiary to pay any and all taxes, assessments:and other . oY P , promplly upon Ty's request -




T et L NN T el
a_fx‘y;ﬂgpg _qg@imméﬁrﬁe‘: tomtm%; l}ét}n;wrikm?\ téquest of the beneflciary,. .

p2y its feis and presantation of this deed and the note for endorsement (in
case of fizll reconveyance, for cancellation), without affecting the liability of any. pérson

“for the payment of the indebtedness, the trustes may (a) consent to the making of -
any map or plat of said property; (b} jein In granting any easement or creating any -
restriction theréor; (c) join In any subordination or other agreement affecting this deed -
orthe lien or charge hereof; (d) reconvey without warranty, all or any part of the property.. .
The grantee in any reconveyance may ba described as the “person or ‘persons legally

entitied thereto” and the recitals thereln of any matters or facts shall be conclusive
0500t of the truthfulness thereof. Trustes's fees for any of the services in this paragraph
shall be not less than $5.C0. ’ P

3. As-additional ‘secuirity, grantor heraby assigns to beneficlary ‘during’ the’
continuance of these trusts all rents, issues, royalties and profits of the property affacted: ;-

by this deed and of any parsonal property located thereon, Until grantor shall default

in the payment of any indebtedness secured. hereby or,in the performance of any
agreement hereunder, grantor shall have the ight to collect all such rents, Issues,

royalties and profits earned prior to default as they become due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpald,
and apply the same, less costs and expenses of operation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4, The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance paficies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shail not cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiazy In writing of any sale or contract for sals
of the above described property and furnish beneficiary on 2 form supplied it with such
personai information concerning the purchaser as would ordinarily ba required of a
new loan applicant and shall pay beneficiary a service charge.

-6, Time is of the essence of this instrument and upon default by:tha grantor in.:
payment of any indebtedness secured hereby or In performance of any agresment .-

hereunder, the beneficiary may declare all sums secured hereby immiediately-due and
payable by delivery to the trustee of written notice of default and election to seli the
trust property, which notice trustee shall cause to be duly filed for record. Upon delivery

of said notice of default and election to sell, the beneficiary shall deposit with the trustes . -
this trust deed aad all promiscory notes and.documents evidencing expenditures -
secured hereby, whereupon the trustees shall fix the time and place of sale and give_.

notice thereof as then required hy law.

7- After default and any time prior to five d'aysvb‘efcre the daté_sét by ‘the trusleé .

forthetrustee’s sale, thg grantor or other person so privileged may pay tha entire amount

| IN WITHESS WHEREOF said grantor has hereunto set fiis hand-andl Seal the day and year fifst above wri

STATE OF OREGON
County of - Klamath -

:?idgg‘;undéithls'@’gt@eﬁ‘a?ﬁébe obligations"'"véeé-u;é(:ﬁﬁééﬁy{"(S\ﬁudmp}co&sq. -
d expenses actually incurred jn-enforcing the terms of the obligation and trustee's -

‘and attotney’s fess not exceeding the amount provided by taw) other than Such portion

of the principal as would not then be due had no default occurred and thereby cure
the defautt, .. o : S s s

-~ B. After the-lapse of such time as may then.be required by. law following the
“Tecordation of Said notice of default and giving of said notice'of sale; the trusteg shatl
sell said property at the time and place fixed by him in said notice of sale, either as

a whole or in separate parcels, and in such order as he may determine, at public auction

% 10 the highest bidder for cash, in lawful money of the United States, payable at the
" timie of sale, Trustes may postpore sale of ail or any portion of said property by public

*‘annduncemsnt at such time and place of sale and from time to time thereatter may

postpone: the ‘sale by public announcement at the time fixed by the preceding
postponement. The trustea shall deliver to the purchaser his deed in form as required

. by law, conveying the property so sold, but without any covenant or warranty, express

or implied. The recitals in the deed of any matters or facts shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee but Including the grantor
and the beneficiary, may ourchase at the sale. : e

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall apply the penceeds of the trustze's sale as follows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the an?frjley.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed as their interests Abpear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust-deed
or to his successor in interest entitled to such surplus.

10. For any reason perrnitted by law, the bereficiary may from time to time appoint
3 SUCCBSSOr Or successors to any trustee named herein, o to any successor trustes
appainted hereunder. Upon such appaintment and without conveyance to the suctessor
trustes, the latter shall be vested with ail itle, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each sucit appointment and substitytion
shall be made by wiitten instrument executed by the beneficiary, containing refersnce
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall ba conclusive proof of proper appolntment of the successor trustee.

11 Trustée acgepts this trust iwhen this deed, duly executed and acknowledged
Is made a public record, as provided by law. The trustee is not obligated to notify any

- party hereto of pending sale under any other deed of trust or of any action or proceeding
in which the grantor, Seneficiary or trustes shall be a party unless such action or

p(oceedi;in'Is brought by the trustee.

12. Thls'deed applies to, inures to the bezeft of, and binds all parties hereto,
thelr heirs, legatees devisees, administrators, executors, successors 2nd assigns. The
term “heneficiary" shall mean the holder and owner, including pledgee, of the note

- secured hereby, whether or not named as a beneficiary herein. In construing this deed
‘and whenever the context so requires, the masculine gender includes the feminine and/
.. Or nzuler, and the singular number includes the plural. o s

~ (SEAL)

Allacd S s

AR L. GATHRIAY

R

. THIS 1S TO CERTIFY that on this _8TH.__ g of _ SEPTEMBER

Notary Public in and for said county and state, personally appeared the within named

1897 before me, the undersigned, 2

1

‘ - ERIK NOBEL’&’AMY:'L._ 'HA?HAWAY

to me. he'réonally kttlz%wn to be the idenlldalﬁlndi’\_/"ldiial (s’ ). named In and"wh'o’executed the:foregoing instrument and acknowledged to me that
. ey ) . N - !

IN TESTING e

. X A, ELLIS -«
A&
S MY COMMIs iiaeat o ;
sty (oSS OOCRE e i T f

N |

.executed the same fréely and voluntarily for the uses and purposes therein expressed.
vd affixed my notarial seal the day and year last above written.

Molary Public fof Oregon” CQ N Kf ?7

Loano, __ 090555- 01777
 TRUST DEED
ERTR NOBEL . o o
T AMY L. BATHAWAY v o)

doirer -

LAMATH-FIRST FEDERAL SAVINGS
L :AND»LOAN‘ASSOCMTIQN
After Recording Retum To: Ben eﬁcﬁn_gfry .
.- . KLAMAT FIRST FEDERAL SAVINGS .. ..,
2oy oo -AND LOAN ASSOCIATION - s .
540 MAIN ST

KLAMATH FALLS OR 97601

R -

“(DONTT USETHIS -+

- SPACE; RESERVED -
. roRmeconome
., LABEL it cOUNTIES
;. VHEREUSED). .

) Mymmmlssfoqexn?;g_’s'“
. STATE OF OREGON o
-+ Countyof - Klamath ..~ S
..+ . Vcertify that the within instrument was
~ received forrecord 6n the ~11¢h - day of -
__September. . 1997
“at 2:410slock P .M., and recorded in
_book . M97 . on page 29859
“Record of Martgages of said County, IS

‘Witness my hand and seal of County affixed.
- County.Clerk

Deputyj_ A

e sisi0

LY REQUEST FOR FULL RECONVEYANCE
: : - o a o, . ..Tobe'used only when obligations havs been paid. -

TO: Williash 'Sisgm_ufe;' _ ., Trisiee

+ .+-The undersigned is the legai owner.and holder of.all indebtedness secured by th foregoing trust desd. All sums secured by said trust deed have been fully paid
and satisfied. You hereby. are- directed; on payment:to.you.of any sums owing to you urder the terms of said trust deed or pursuant to statute, to cancel alf evidences
cf indebtednass secured by sald trust deed (which are delivered to'you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated

by the terms of said trust deed the dstate now hald by you'under the same.”

Klamath First Federal Savings & Loan Assoclation, Beneficiary




