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ASPEN-TETLE-AND-ESCROW- , as Graator,
L BTN DA leeslennanien as Trustee, and

‘PACIFIC--SERVICE-CORPORATION, A NEVADA..CORPORATION.-

B as Beneficiary,

WITNESSETH: =~

Grantor irrevocably grants, bargains, sells and conveys to trustee in érust, with power of sale, the property in
KLAMATH ' . .. Couiity, Oredon, describéd as: = - -

LOT 55, BLOCK 81, KLAMATH FALLS FOREST ESTA%, . HgGHW Yissi b PLAT d as an
: sscommodation only, end has not beon
RLAMATH COUNTY, OREGON _ . oxaminad a5 to valldity, suliiciancy or sHestiz
' C N nmyhawuppnﬁzohei'a!ndsgen’bsdm;aﬁ‘?’
Thiscowrissy recording has baenreguesteded
together with all and singular the tenements, hereditaments and appurtenances AMam %m@%ﬁﬁn anywise now

or hereafter appertaining, and the rents, issues and profits thereof and ‘all tixtures nox or hereafter attached to or used in connection with
the property. : : : .

FOR THE PURPOSE' OF SECURING. PERFORMANCE cf each agreement of grantor herein contained and payment of the sum
of -**-*----SEVEN-4-~THOUSAND--¢~SIX~:;I'IUNDRE‘D-~-517WENT¥7—~EIGHT---AND-—43/100...DOLLARS...

( $ 1628.49 ) ) i X : Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beqeﬁgiqry or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable QEMOBER 2 risssens s 32015 - -

. The date of maturity of the debt secured by this instrument is.the -date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, nttempt to, or actually sell, convey, or.assign all (or any part) of the prop-
erty or ‘all (or any part) of drantor's interest in it without first-obtaining the written consent. or approval of the beneficiary, then, at the
‘beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execution by gdrantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect tha security of this trust deed, grantor agroes: ;

.. 1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not o commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when duo all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the bencficiary
80 requests, to join in ting euch #i ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the prcper public otfice or offices, as well as tho cost of all lien searches made by filing officers or searching
agencies as may be deemod desirable by the beneticiary.

4, To provide and continuously maintain insurance on the buildings now or hereafter erscied on the property %

jnst loss or
damage by iire and such other hazards as the benoficiary may from time to time require, in an amount not less than $.... ﬂ. -
written in companies accepiable to tho beneficiary, with loss payablé to the latter; all policies of insurance shall be delivere the -
ficlary as soon as insured; if the grantor ahall fail for any reason to procure ary such insurance and to deliver the palicies to the beneficiary
at least lifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneliciary may pro-
cura the same at granfor's exp . The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and ir: such order as beneliciary may detortnins, or at option of beneficiary the entire amcunt so collected,

or any part thereof, may be releused to gdrantor. Such arplication or relsase shall not cure or waive any default or notice of default hero-
under or invalidate any act done pursuant to such notice. :

5. To keep the property iree irom construction liens and to pay -all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and othor charges becoms past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymant of any taxes, ¢s, insurance premiums,
liens or othsr charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment theroot, and the amount 3o paid, with interest at the rate sct forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbelore:described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment . of the obligation keroin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed. : : v . .

6. To pay all costs, fees and expenses of this trust including the cost of titls search as well as the other costs and expenses of the
trustee incurved in connection with or in enlforcing this obligation and trustee's and aftorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and oxp including evidence of title and the beneticiary's or trustes’s attornsy’s fees; the amount of attorney's fees
mentioned in this parageaph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agraes to pey such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal. . . . . g R

It i3 mutually agreed that: - . . -
8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d jon, bene-~
ficiary shall have the right, it it so elects, to require that aii or any portion of the monies paysble as compensation for such taking,

NOTE: The Trust Daed Act provides that the trustes heraunder must be either an attorngy, who Is an éctive member of the Oregon State Bar, a bank, trust company
or savings and loan associalion authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this etate, Its subsidiarles, atflilates, agents or branches, the United Statss or any agency thereol, or an escrow agent licensed under ORS 696.505 to 695.585.
*WARNING: 12 USC 1701]-3 requiates and may prohibit exercizs of this option, =~ " v e :

**The publisher ‘suggests that such an agreement.address the issue of obtalning hansficlary's consent i complete detail.
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{"which are'in excess’ of ‘the:amount required o pay all ‘reas .coats, exp and attorney’s fees necessarily paid or incurred by grantor

in mch-prowediqgs,:slz&]l be_paid fo bgang',cjarygqnd, applied by it tirst upsn any reasonable costs and expensas and attorney’s fees, botk

"..in'thé trial and appoliat .courts, necéssarily paid or incurred by bénsficiary in such proceedings, and the balance applied ugan the indebted-

‘ ‘nass secured ‘hereby; ‘and grantor: ngrees,: at .its own expense, 6 take such actions and execute such instruments as shall be necessary

in obtaining such’comp ion, pfomptly upon beneliciary’s request. e

- 9.-At any time and from fime to tims upon written requast of beneficiary, payment ot its fees vrid pressntation of thie deed and

' . the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
" -the indebtedness, trustee may:(a) consent to the maki, : property; (b) join in granting eny easement or creat-

.. ing any restriction thercon; (c) join in any subordinati i ‘

tiont or othsr agreement aifecting this deed or the lien or charge thereof; (d)
- .reconvey, without warranty, all ‘or any part.of the property., i

legally entitled thereto,” and ths racitals therein of any matters or facts shall be coaclusive proof of the truthfulness thereof. Trustee'
fees {or any of the services mentioned in this paragrapk shall be not less than $5. C
... 10, Upon any default by grantor hereunder, beneficiary may at any dime without notice, either in persorn, by agent or by a receiver
to e appointed by 4 court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
_possession of the property or Aany part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
‘dué’ and unpaid, ‘and’apply the 8ams, less coats and oxpenses of opera

tion and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in suck order as beneliciary may determine.

1i. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of tho property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice oi default hereunder or invalidate any act done pursuant to such notice.

12. Upondetault by drantor in payment of any indebtedness secured hereby or in grantor’s pertor. of any agr hereunder, time
being of the essernice with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an

event the benefticiary may elact to proceed to foreclose ‘this trust deed in equity as a mortgagde or direct the
trusteo to foreclosa this trust deed by advertisement and sale,

or may direct the trusteo to pursue any other right or remedy, either at

law or in equity, which the baneliciary‘may have. In tho event the beneficiary elects to foreclose by advertisement and sale, the bene-

! ticiary or the trustee shall exacute and cause to bo recorded a writter notice of default and election 2o sell the property to satisfy the obliga-
. tion secured hereby whereupon the trustee shall tix the time and place of sale, £ive notice thereof as then required by law and proceed
to foreclase this trust deed in the manner' provided in ORS 86.735 to 86.795. .. . :
’ 13. After the trustee has commenced foreclosure by advertisement. and sale, and at any time prior to 5 days before the date the
. trusiee conducts the sale, the grantor or-any other person so. privileged by ORS 86.753, may cure the default or defeults, It the defauit
consists of a failure to pay, when due, sums recured by the trust deed, the defgult may be cured by paying the entire amount due at the
time ct the cure other tharn such portion az would not then be due had no default

occurred. Any other delault that is capable of being
cured may be curcd by tendoring the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to thoe beneticiary all

costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law,
14. Othorwise, the aale shall be held on the date and a¢ the time and place d

osignated in the notice of sale or the time to which
the salo may be postponed as provided by law, The trustes may soll- the property sither in une parcel or in saparate parcels and shall seil
the parcel or parcels a¢ auction to the highest bidder.for cash, payable at the time of sals. Trustee shall deliver to the purchaser its deed
in form as requirod by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall_be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,: .-

15, When trustes solis pursuant to the powers provided herein, trustee shall apply the proceuds of sale to
penses of sale, including the compensation of the trustee and a reasonable chargs by trustes's attorney, (2) to the obligz:ion secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed a3 their interasts may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus,
. 18. Baneliciary may from time.to time int a

D or suc S to any trustee named herein or to any successor. frusiee
appointed hereunder.- Upon such appointment, and- without. conve
4

yance fo the successor trustee, the latter shall be vested with ali title,
powers and duties conlerred upon any trustee herein inted & 1 2

or app her der. Each such app ment and substitution shall be
made by written instrument executed by beneliciary, which; when recorded in the mortgagde records of the county or counties in which the
property is situated, shall be conclusive proof of proper i1 of the trustee.

. 17. - Trustee ‘accopts this trust when, this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligtated to notify any party herefo of pending sale under any other doed of trust or of any action or proceeding in which grantor,
beneficiary or trusteo shall be a party unless such action or proceeding is brought by trustes.

" - The grantor covenants and agrees to-and with the beneliciary-and the beneticiary's successor in interest that the grantor is lawtully |
seized in fse simple of the real proporty and has a valid, unencumbercd titlo thereto: . - . - . .o o

payment of (1) the ex-

: ghinbgt all pe_:jséns whomsoever, .
The grantor warrants that the proceeds of the loan represenied by the above described note and )this trust deed are:

for an organization, or (even if grantor, is a natural person) are for

. This deed applies to, inures ta the benetit of and binds all parties hereto, their heirs, logatees, dovisees, administrato ,

personal repr tatives, cucc s and assigns, The term beneliciary shall mean the holder and owner, including pledge
secured hereby, whother or not named as a beneticiary heroin, L

In construing this trust deed, it.is understood that the grantor, trustée and/or beneticiary may cach be more than one person; that

it the context so requires, the singular shall be taken to moan and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make' the provisions hereof apply equi i

IN WITNESS WHEREOF, the grantor has exec

business or commercial purposes.

T8, 8,
o, of the contract

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) s
not opplicable; If wamranty {a} is pplicabls and the banoficl y is a creditor °
as such word Is defined In the Truthein-Lending ‘Act and Regulation Z, the °
beneficiary FAUST comply with the Act and Regulat by making required
disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent,

!f-compliance with the Act Is not raquirad, dhvgx rd $hi, lgs. ‘ et
b‘ ...STATEOF £ .C‘ountyqf:_f?qy\‘anoq'auiv‘\ Jss.
o Tiusmstrument was acknowledged before me on Suly. a8 ,
by .
... This instrarnent was ackriowledged bsfore meé'on’. 19,
as
R L

........ \ il :~~~ Pl »‘-I-;ﬁ
N Ll ST - Notary Public fo
ottt acheat 2 d Prelnawle PRRTCIEL S
6‘6)"}6(‘ ’ ' {3”@ ¥ cormission expires e
o2 1f2s/an
'—, REQUEST FOR FULL RECONVEYANCE {To be used o
TO: ... : oty Trutes
The undersigned is the legal owner and holdor of alf indebtednsss sacitrod by the foregoing trost Seed. AT swms wecnred by the trust
deed havo been fully paid and satistied. You hervby are direcied, on payawnt to you of sny sums owing to ¥ou under the terrrs of the
frust desd or purzuant to statute, ta cancel all svidances of indebtodnass secured by the trust dsed (whick are delivered to you hecewith
togdether with the trust deed) and to reconvey, without warcaity, '

‘2o the parties dosignated by the torms of the trust doed ths estate now
held by you under the samo. Mail reconveyarice and d s to ..., : : R e

nly when obligations have been pald.)

Do not lose'or dvuglmy:‘lyﬁlvl Trust Deed OR THE NOYE which 1t ucur_:ll.
Both must be delivered 20 the trustee for Rellation: befora. 1 Y0
reconvaydnce will be magle. Biellen ARSI
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Cou‘n‘ty_of \<.0 /)JZW(&)L{ 14\ -
Oﬁ \, M’ \I) 25, b4 7 before me, [_‘%ﬁ (' ’ HC‘CV ,\\O‘b}r\{ P‘A’b{{ [«

Dafe‘,_‘ Name usza of Officor {e.g., = Jane Doo, Notary Pubic])
personally appeared Linaothy L R DALY 5 Cserteva K foae{/s ,
i ) Vamels) of Signer(s) <
Epersonally knowate-me — OR —)ﬁproved to me on the basis of satisfactory evidence to be the persan{s)
whose name(s)+efare subscribed to the within instrument
and acknowledged to me that kefehe/they execuled the
same in hisfes/their authorized capacity(ies), and that by
hisfher/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted,

executed the instrument.

TIPSV

5T

V'

ITNESS my hand and official seal.

7 S Sfnalue of Notary Public
CPTIONAL

Though the information below Is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachmeiit of this form to another document.

Description of Attached DocuMent

Title or Type of Document: l WLL$+ 'B-f_EA-
Document Date: _QQ:_)‘Q@QC‘___; . / 99" Number of Pages:

Signer(s) Other Than Named Above: No thm" \5&4}46{@

Capacity(ies) Claimed by Signer(s)

Signer's Nameﬁl(_h__qm;l_[‘%&&_f Signer's Name: ééﬁ&l/d‘ K K(\‘}G}&fg

% individual Individual

i Corporate Officer Corporate Ofiicer
Title(s): s Title(s): )

] Partner — OJ Limited O3 General O Partner — O Limited .0 General

0 Attorney-in-Fact [ Attorney-in-Fact

O Trustee — O Trustee i

{1 Guardian or Consarvator ERGNER O Guardian or Conservator msﬁgggu o

3 Other: : O Other: Top of thumb here

= :
Signer Is Representing: = o S Signer Is Representing:

I W&&kam@wmmmw( TR RO AL L XTI CTCTOTOTOTOTLTATOTLTETE D ‘

I

o 4
STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of ' Aapen Title k Eascrow the 11th _day

of Septonber—— AD,19__97 at i a.16  o'clock P __M., and duly recorded in Vol. __M97 .
of _Mortgages on Page _ 29875

Bemetha G. Letsgh, County Clerk
FEE  $20.00 By Aatdlur.




