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'CONTRACT ~ REAL ESTATE

THIS CONTRACT, Made - day of
. “patterson_Construction.Ing.

and Carl_and Gyndy_Todd

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seiler agrees to seli unto
4 E=
thz buyer and the buyer agress 1 purchase from the sefler all of the following described lands and premises situated in
: Klamath Couvnty, State of QOregon ey YOSWIL

Lot 25 of INDEPENDENCE TRACTS, Klamath County, Gregon

for the sum of ___fifty five thousand dellacs.and 00 cents
hereinaficr called the purchase price, on account of which _ See. addendum. #1
) is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer

agrees to pay the remainder of the purchase price (to-wit: § } to the order of the seller in monthly payments of not
tess than ___Four bundred ang_Fifty doliars_ and (0cents Dollars (§__450.00
each, __After _$5000.00 down naymect. is made_in (ctoher.1998,. per. addendum #1, Montaly paymeni will change

444506 ner._re-amoriizatin schedule _with.2 final payment of $483.11 e
payabie on the .10th day of each month hereafter begianing with the monath of _Octoger. , 1997___, and con-
tinuing until the purchase price is fully paid.

The true and actual consideration for this conveyance is $.55,000

Al of the purchase price may be paid at any time; all of the deferved payments shall bear interest at ihe rate of _8.75%
percent per annum from _.October-10,-1897 until paid; interest to be paid —- and [ in addi-
tion to Gl to be included in the minimum menthly payments above required. Taxes on the premises for the current tax year shail be
prorated betwsen the parties hereto as of _datober 10— cmmeeeen , 1997,

The buyer wirrants 1 and covenanis with the seiler that the real property deseribed in ihis contract is
* {A) primazily for uyer's parsonal, family or househoid purposes,
(B) for ar erganization or {even if buyer is a patural person) is fo: business or commerciai purposes.
: . . . September 10, 1597 . .

The buyer shall be entitled to possession of the lands on , and may retain such possessinn so long as buyer
is not in default under the terms of this contract. The buyer agrees that at ail ki ises and the buildings, now or kemafter ¢rected thereon,
in good condition and repair and will not suffer or permit any wasic or sirip thereof; that buyzr will keep the premises free from construction and al ather liens and
save the seller harmuiess therefrom and reimburse seller for ail cosis and aitorney fees jncurred by seller in defending sgainst any such lieas baver will p
1axes hereafier levied against the propenty, as well as all water rents, public charges and musicipal tens which hereafter lawfully may be imposed upon the premises,
all promptly befors the same or any part thereof become past due; that a8 buyer's expense, buyer will insure and keep insured ali buildings now or hercatter erecied

FRHY

on the premises against loss or damage by fire (with extended coverage) in an amount zot less than $ in 2 company 01 companies satisfactory
to the seller, specifically raming the seller as ak additional insured, with loss payable first to the seller and then to the buver 4s their respective interesls may appeas
and all policies of insurance to be delivered to the seller as scon ss insaced. If the buyer shali fail to pay any such liens, costs, water rents, taxes or charges, the ¢
er may do 50 and 2ny payment so mede sheli be sdded to and become a part of the debi secured by this contract and shall bear interea at the rate aforssaid, withnut
waiver, however, of any night arising to the seller for buyer's breach of contract.

I {ovem

* IRPCATANT NOTICE: Delato, by linlng Sut, whichever warmanty (A) of () Is nat applicabis, If warranty (A‘i 3o applicaidie znd If the scller is & craditor, 63 such word Is dafined In the Tny
In-Lending Act and Regulation Z, tha seiler MUST comply with the Act end Faguiation by making required disclosures; for this purpoce, ugs Stevens-Hses Fonm No. 1518 or squivaient




=336

WARNING: Unless buyer provides seller with evidence of insurance coverage as required by the contract or loan agreement
between them, selisr may purchase insurance at buyer’s expanse to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained propesty coversage elsewhere.
Buyer is responsibie {or the cost of any iasurance coverage purchased by seller, which cost may be added to buyer’s contract or foan
balance. I it is so added, the interest rate on the underlying coatract or loan will epply te it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be

considerably more expensive than insurance buyer might otherwise obtain alone and may not satisfy any need for propenty damags
covemge oranv mandazory liability insurance requirements imposed by acplicable law.

ing {in an amount equal 1o the purchase ‘(7?1«.6} ug: %{8 ﬁf!e%n and 1o the premises in the selier oo or subsequent 10 the date of this agreer save and excspt the
usual printed exceptions ard the building and other restrictions und easements now of .rccord, if any. Seller aiso agrees that when the purch fully paid and
upon :equesl and upon surrender of this 2 agreement, selier will deliver 2 good and sufficient deed conveying the premises in fee siinple unto the buyer, buyer’s heirs
and assigns, frec and clear of encumbrances as of the date hereof and free and clear of all Lnr'um'*mnce:. since the date placed, permitted or arising by, through or
under selier, excepting, however, the easements, restrictions and the taxes, municipal liens, waier rents and public charges so assumed by the buyer and further except-
ing al! lieus and encumbrances ercated by the buyer or buyer’s assigns.

Ard it is understoed and agreed between the panies that time is of the essence of this contract, and in case the buver shail fail to maki
required, or any of them, punciually within 20 days of the iime limited therefor, or fail to keep any agrecment herein conisined, then the seller
ing rights and options:
(1) To deciare this contract cancelled for default and null and void, and 1o declare the purchaser’s rights forfeited and the debt extinguished, and to retain
surns previously paid hereender by the buyer;*
(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

in any of such cases, all rights and interest created or then exisiing in faver of the buyer as against the seller hereunder shail utte ase and the right ©
the possession of the premises above described and all ather rights acquired by the buyer hereunider shall revert 1o and revest in the seller withowt uny act of re-entry,
or any other act of the seller to be performed and without any right of the buyer of return, reclamation or compensation for meneys paid onr account of the p
of the property as absolutely, fully and perfectly as if (kis contract and such payments had never been made: and in case of such defavlt ali payments theretofore made
on this contract 4re to be retained by and belong to the selier as the agreed und reasonable rent of the premises up o ihe time of such defauk. And the seller, in ca
of such defaulr, shail have the right immediately, or at any time thercafter, to enter upon the land 2foresaid, without any process of taw, and take immediate posses-
sion thereof, together with alt the i improvements and appurtenances thereon or therete belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect seller’s right
hereunder to enforce the same, nor shalt any waiver by the seller of any breach of any pravision hereol be held io be a waiver of any succeeding breach of any aich
prevision, of as a waiver of the provision itszif.

Seller, seiler’s zgenis, and the hoider of any existing encumbrance to which the lands and premiscs are .»ub,efx may enter upon the lands and premises at rea-
sonable times (upon reasonable prior notice o buyér) for the purpese of inspecting the property.

In case suit or action is instituted to foreclose this contract or to enforce any p‘ommn hereof, the losing party in the suit or action agrees tc pay such sum
as the trial court may adiudge reasonzble as attomey fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment oz decree
of the trial coun, the losing party further promises to pay such sum as the appeliate count stail adjudge reasonable as the prevailing party’s altomey fees on such
appeal.

In construing this contract, it is understood that the scller or the buyar may be more than one person or a corporation: that if the contexi so requires. the sin-
gular pronoun skall be taken to mean and include the plural and the reuier, and that gencrally ali grammatical changes shall be made, assumad and implied to muke
the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circuinstances may require, not only the immediate parties heseto but their respective heirs,
executors, administiators, personzl representatives, successors in interest and assigns as well.

IN WITWESS WHEREQF, the parties have executed this instrament jnduplicate; if either of the unders gned is a corpora-
tion, it has caused its name to be s;gncd and its seal, if any, affixed by aySfﬁce, or other pérs 5!? autho! d ic de se by order
of its board of directors. 7

THIS INSTRUMEN T WILL NOT ALLOW USE OF T PROPERTY DESCRIBED IR
THIS INSTRUMENT it VIOLATION OF APPLIGABLE LAND USE LAWS ARD REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE YO THE PROPERTY SHOULD CRHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES
AMD 10 DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED 1N ORE 30.920.

= SELLER: Comply wilh ORS 92.90Z st seq. prior to exarcising this rernedy.

STATE OF OREGON, County of __._U%
This instroment was acknowledged bef

by

by

SEECEETES) - - t ?
JERI LYAN BEAL , 4w 49«»4’5@:&

NGTARY PUBL"’ QRECO\
AAMISSICN NO. 303131 N_lffy Pd W Oregon ¢
MY C()N'HSS‘GN EXPR(‘S JUly 20. 2001 I\{y commission €Xpll'CS ,__\&A( j
TEESSE

ORS 93.635 (1) All instruments contracting to convey fee title to zny real property, ai a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be ackrowledged, in the manner provided for ccknowledgment of deeds, by the conveyor of the title to be conveyed. Such
ins"’umeats, or & memorandum thereof, sholl be recorded by the conveyor not later thun 15 days after the lostrument is executed apd the parties ore beund
there

ORS 93,690 (3) Violation of GRS 93.635 is punishable, upon convictien, by 2 fine of not more than S1060.

STATE OF OREGON: COUNTY OF KLAMA]

Filed for record at request of Patterson Construction Co. the 12zh
of Sept . AD,19_97  ar_ 1i:26 o'clock ___A. M., and duly recorded in Vol. __M37
of Deeds on Page __ 22968 .
/%/ Bernetha G. Letsch, County Clerk
&
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FEE $35.00 By




