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o THIS TRUST DEED, made this ..3xd. day of ... September 18.97..., between

Richard..5...0'Connox as Granfor,
Aspen Title & Escrow,. Inc, as Trustes, and
Briap L. Curtis.and Doleres. Curtis, Hushand. and. ¥Wife with full rights_ of survivorship

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and convays fo trustee in trusé, with power of sale, ¢he property in
Klzmath County, Oregon, described as:

Lot 8 in Block 48 of Hillside Addition to the City of Klamath Falls, according to the
fficial plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

together with all and singular the { ts, hereditaments and appurtenances and all ether righte thereunte belonging or in anywiss pow
or fiereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in conpection with
the property.

FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... Iwenty thousand .and. neldC. . I

($2030Q0.D0) S e Dollars, with interest thereon according to the terms of 2 promissory

note of even date herewith, payable to beneficiary or order and made by granfoer, the finsl payment of principal and interest hereof, if
~
not sconer paid, i be due and paysble ..September 3 32003

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finzl installment of the nofe
becormes due and payable. Shouid tha grantor either agise to, attempt fo, or actuslly soll, convey, or assign all {or zny part) of the prop-
erty or all (or any part) of grantor's interest in it without fest obtaining the wriften consent or approval of the beneficiary, then, at the
keneficiary’s option*, all obligations secured by this insirument, irrespective of the maturity dates sxpressed therein, or herein, shall be-
rome immediately due and payable. The execution by grantor o! an earnest money agreement™* does not consiilute a sale, conveyvance or
assignmont.

To protect the security of this trust deed, grantfor agrees:

1. To profect, preserve and maintzin the property in good conditicn and repair; not tfo remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habifable conditicn any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred therefor.

3. To comply with ail laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches mads by filing offizers or searching
agencies as may be deemed desirable by ¢he bensticiary. ;

4, To provide and continuously maintain insurance on the buildings now or hereafter erected on the property, aiainst loss or :
damage by fire and such other hazards ar the beneficiary may from time to time require, in an amount not less than § fu1nsur§d all
written in companies acceptable fo the beneficiary, with loss payable to the latter; all pulicies of insurance ckall be deiivered to the bens- :
ficiary as soon as insured; if the grantor shall fail for any reuason to procure any such insurance and to deliver the policies to the bensficiary
at least fifteen days prior to the exzpiration of any policy of insurance now or herealisr placed on the buildings, the bensficiary may pro-
cure the same at granter's expense. The amount collected under any five or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order &3 benesficiary sy determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to drantor. Such application or release shall not cure or waive any default or notice of defaulf here-
under or invalidate any act done pursuant to such notice.

5. To keap tke property free from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmenis and othier charges become past due or delinquent and
promptly deliver receipts therefor o heneliciary; should the granior iail to mske payment of any taxes, assessments, insurance premiiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensficiary may, at ifs option, make payment fhereof, and the amount so paid, with inferest at the rate set forth in the note
secured kereby, together with the obligations described in paragraphs 8 and 7 of this frust deed, shail bs added to and hecoms a part of
the debf sacured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property bereinbelors described, as well sz the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and sll such peyments shail be immediately due and payable without notice,
and the nonpayment ihereol shall, at the option of the beneliciary, render all sumas secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all couts, fees and espenses of this frust inciuding the cost of fitle search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusiee's and attorney’s fees actually incurred.

7. To appear in and defend any sction cr procesding purporting to affect the securify rights or powers of beneficiary or trusies;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclocure of this deed
or any suif or action related fo this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or frustee’s attorney fees; the amount of attorney fees menticned in this para-
graph 7 in ali cases shall be fixed by the triai court and in the event of an appeal from sny judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellats court shall adjudge reasonable az the bencficiary's or trustee’s sftorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ali of the property shall be taken under the right of eminent domain or condemnatiion, bene-
diciary shall have the right, if it so elects, fo require that all or any portion of the ponies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must be either a atlorney, who is an active membar of the Gregow State Sar, a bank, trust company
oF savings and ioan associatien authorized to do husiness under the faws of Oregsn or the Unlied States, 2 title insurance company authorized to insure title to raa!
property of this stats, itz subsidiasies, afftilates, agants o7 branches, the Unkisd States or any agaacy thereaf, or an escrow agent Heensed under GRS 695505 to 596.585.
WARNING: 12 USE 170113 requistes and may prokibit exorclss of this nplion.

"*The pubfisher suggests that such an agrasmont addrecs tha Issus of obtalnlng hensticlary's coasent in complats detall.
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which are in excess of the amount required fo pay all reasonable costs, expenses and atforney’s fees necessarily paid or incurred by grantor
in suck procsedings, shail ba paid to bencoficiary and applied by i first upon any reasonable cosfs and expenses and atterney’s [ees, both
in the trial and appellate courts, necessarily paid or incurred by bensbiciary in such proceedings, and the baiance appiied upan the indsbied-
ness secused hereby; and granfor agrees, at itg own expanse, fo fake such actiony und executs such instrumenis as shall be necessery
in obtaining suck compsnsation, proroptly upon beneficiary’s requess. .

9. Af any time and Irom time fo time upen wrritten request of bensticiary, payment of ifs fees and presentation of this deed and
tha note for endorsement (in zase of {uif reconveyances, for cencellation), without afiecting the lisbility of any person for the payment of
the indebtedness, frusiee may {a) consent fo the making of any mayp or plat of the proparty: (B) jein in granting any easzment or creat-
ing any resiriction thereon; (c} join in any subordination or other agrzemeni atfecting this desd or the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyancs may be deucribed as the “persan or persons
legally entitied thereto,” and the rocitals therein of any matters or faces shail be conclusive proof of the truthiulness thereof. Trustee's
feas for any of the services mentioned in this parsgraph shall be rot iess than £5.

10. Upon any default by granior hereunder, beneficiary may ut any time without notice, either in persen, by agent or by a receiver
‘o be appointed by a court, and without redard to ths adequacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwiss caliect the rents, issues and profiis, including those past
due and unpaid, and apply the same, less costs and expanses of operation and collection, including reasenable attorney’s fees upon aay
indebtedness secured hereby, and in such order as beneficiary may dstermire.

11. The cntering upon and taking possession: of she property, the collection of such rents, issues and profits, or the procecds of fire
and other insurance policies or compensation or awards for any taking or damage of the properiy, end the application or release thereof as
aforesaid, shall not cure or waive any defzulé or notice of default hereunder or invalidate any act done pursuanf to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfcrmance of any agreement hereunder, time
being of the essence with respoct to such payment andfor performance, the bBeneiicizry may declare all sums secured hsreby immediately

1o and payable. In such an event the beneficiary may elect to proceed to foreclose this frust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertiserment and sale, or roay direct the frustee to pursue any other right or remedy, either at
law or in equity, which the Beneficiary may have. In the eveat the beneficiary elects to foreclose by advertisernent and sale, the bene-
ficiary or the trustee shall execute and causs fo be recorded a writien notice of default and election to seil the property fo satis{v the cbliga-
tion secured hereby whersupon the trustes shall fiz the time and place of sale, give notice thereof as then reauired by law and proceed
‘o forecloss this trust desd in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemeni and szlo, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any iher person so privileged by ORS 86.753, may cure the default or defaults. if the defauli
consists af a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount Cue at the
time of the cure other than such portion as would not then be due had no defauit occurred. Any other defsult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust decd. In any case, in addition to curing the de-
fsult or defaults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with trustee’s and atforne;”’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shkall be held on the date and af tke time and place designated in the notice of sale or the time to which
the sale mav be pestponed as provided by law. The #rustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction te the higkast bidder for cash, payable at the time of sale. Trustee shali deliver o the purchaser its desd
in form as required by law conveying the property so sold, but without any covenant or warraniy, express or implied. The recitals in the
deed of any atters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, bur including the
granior and beneliciary, may purchase at the sale,

15. When trustes sells pursuant fo the powers provided hersin, frustee shall zpoly tho proceeds of sale to payment of (1) the ex-
penses of sale, including the compensstion of the frustee and a reasonable charge by trustee's atiorney, (2) to the obligatior secured by
the trust deed, (3) to all persons having recorded Hens subsequent to ¢he interest of the trusiee in the frusi deed as their interesfs may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benskiciary may from timo to time appoint a successor or successors fo any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed hy beneliciary, which, when recorded in the mortgage records of the county or counties it which the
propecty is situated, shall be conclusive proof cf proper appointment of the successor trustee.

17. Trustee accepts #his trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party kereto of pending vale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and ajrses to and with the beneticinry and the Beneficiary’s successor in interest that the grantor is lawiully
seized in feo simple of the real property and has a valid, unencumbered title thersto, except as may be sot forth in an addendum or exhibit
sttached hereto, and that the grenter will warrant and forever dofend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragde as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expenss to protect bene-
ficiery's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may nei pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coveragse purchased by keneficiary, which cost may be added to grantor’s contraci or
loan balunce. If it is so added, the interest rats on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain aione and may not satisfy any need for property damage coverage or any mandatory Lability insurance re-
guiremenis imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described ncte and this ¢rust deed are:

(a)¥ primarily for grantor’s peisonal, family or household purposes (see Importan: Notice below).

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds ali parties herste, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the hclder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, irustee and/or bereliciary may eack be more tien ons persor; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammaticai charnges shail be
made, assumed and implied to make the provisions hersof apply equally to corporations and ¢c individuals.

IN WITNESS WHEREOF, the grantor has executed this fnstrument ,fﬁe day q}ng? year first above written.
+ |MPORTANT MOTICE: Delate, by lining out, whichever warranty (a) =1 (B} is o Z £ 9 s
not opplicable; if womanty {a} is apglicable and the boneficiery Is a crediter %
as such word is dofined in tho Truth-in-lending Act and Regulation Z, the
bencficiary MUST comply with the Act and Bsguletion by making reguired
. disclosures; for this purpose use Stevens-Mass Forre No. 1319, or equivalent.
" §¢ complicnee with the Act is not required, disregard this notice.

STATE OF OREGON, County of Kizmath

This instrument was acknowledged before me on
by Richard 5. O'Connor

This instrument was acknowledged before me on

OREICIALSEAL.
SUSAM MARIE CAMPBELL (
NOTARY PUBLIC - CREGON

VS ‘CQNLT\'%LSSEJM ND. 32406
52 ’“? 1998 o Notary Public for Oregon "~ By commissior
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STATE OF OREGON: COUNTY CFKLAMATH :  ss.

Filed for record at request of Klamath County Title the 12¢th
of Sept. AD,19_ 97 a 11:41  o'clock A._ M., and duly recorded in Vol.
of Mortgages on Page ___29979 .
Bemnetha G. Letsch, County Clerk
Eoidtom ol

FEE $15.00 By
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