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WHEN RECORDED MAIL T  KLAMATH FIRST FEDBERAL SAVINGS & LOAN ASSCCIATION
540 MAIN STREET
KLAMATH FALLS, OR 97601

ACCOUNT NUMBER 0380-04-316560

TAX ACCOUNT NUMBER 3508-15AR-44900
K-StHE
DEED OQF TRUST

THIS DEED OF TRUST ("Security instrument”) is made on SEPTEMBER 9, 1987 . The grantor is
ROBERT L ROGERS AND CATEY A ROGERS , HeW

{"Borrower"). The trustee is

(“Trustee"). The beneficiary is ¥LAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis 540 MAIN STREET, KLAMATH FALLS, OR 97601
{"Lender"). Borrower owes Lender the principal sam of
FIFTY SIX THOUSAND SEVEN HUNDRED AND NO/100
Dollars (US. § 56,700.00 )3
This debt is evidenced by Bormower’s notc dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2022 .
1s Security Instrument secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (¢) the performance of Borower’s covenants and agreements under this Security
Instrument and the Note; and (d) the repayment of any future advances, wiih interest thereon, made 10 Rorrower by Lender
pursuant io the paragraph below ("Future Advances").

FUTURE ADVANCES. Upon request to Borrewer, Lender, at Lenders’s option prior 1o full reconveyance of the property by
Trusiee 1o Borrower, may make Future Advances to Borrower. Such Futare Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys o Trustes, in trust, with power of sale, the following described property located in

KLAMATH  County, Oregon:

LOT 23, BLOCK 1, FIRST ADDITION TO KELENE GARDENS, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

ACCT NO: 3%09-15hA-4400 CODE HWO: 41 KEY KO: 5773582

which has the address of 4526 LARRY PL, KLAMATH FALLS iStrezt, City],
Cregon 97603 [Zip Code]  ("Properiy Address™);

TOGETHER WITH all the imprevements now or hereafter erected o the property, and ail eassments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tidde to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constisute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and lae charges due under the Notw.

2. Funds for Taxes and Iusurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Nete is paid in full, 5 sum ("Funds") equal 1o cne-rwelfth of: (@
yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payabie by Romrower to Lender, in accordance
with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are cailed "Escrow Items."

Lender may, at any time, cotlest and hold Funds in an amount nct 10 exceed the maximum amount a lerder for a federally related
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mortgage oan may require for Bommower’s escrow account under the federal Real Estate Seittoment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies o the Funds sets a lesser
amount. If 50, Lender may, at any time, collect and hold Funds in an amount not io exceed the Iesser amount. Lender may estimatz
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futere Escrow Iieims or otherwise
in accordance with applicable law,

The Funds shall be held in an instimtion whose deposits arc insured by 2 federal agency, instrumentality, or enity (including
Lender, if Lender is such an institution) os in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow items.
Lender may not charge Borrower for hiolding and applying the Furds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estaie tax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable Jaw
reqnires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additionai security for ail sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of appiicable faw. If the amousnt of the Funds held by Lender at any ime is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments. at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fuads
hield by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the acquisition or sale of the
Property, shall apply auy Funds held by Lender at the time of acquisition or sale as 2 credit against the sums secured by this
Seccurity Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late chargzs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person gwed payment. Borrower shail promptiy furnish to Lender all notices of amounts 1o be paid under this paragraph, If
Barrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of ihe obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pari of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Preperty Insurance. Borrower shall keep the improvemcnts now existing or hereafter erected on the Propenty
insured againsi foss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thas Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lander’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bomrower shall promptly give i Lender all receipis of paid
premiums and renewal notices. In the event of less, Borrower shall give prompt nictice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompidy by Borrower.

Usless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sems
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Properiy, or does not answer within 35 days a notice from Lender that the insurance carrier has offered o seitle a claim, then
Lenger may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or io pay sums secured
by this Security Instrument, whether or siot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage 1o the
Property prior (o ihe acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately
pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year afler the
daie of occupancy, unless Lender otherwise agress in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which arz beyond Borrower’s control. Borrewer shail not desiroy, damage or impair the Propernty,
allow the Property io detericrate, or commit waste on the Property. Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resut in forfeiture of the Property or
otherwise materially impair the Hen creaied by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling ihat, in
Lender’s good faith determination, precludes forfeitore of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Bormower, during the
loan application process, gave materiaily false or inaccurate information or statements to Lender (or faileg to provide Lender with
any material information) in conncction with the loan cvidenced by the Note, incleding, but not limited o, representations
concerning Borrower's oscupancy of the Property as a principat residence. If this Security Instrument is on a keaschold, Borrower
shall comply with ali the provisions of the lease, If Borrower acquires fee title to the Property, the leascheld and the fee title shall
not merge unless Lender agrees 1o {he merger in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrower fails to perform the covenants and agrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in barkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whasever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paving any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fees and entering on the Property to make repairs. Althongh Lender may take action under this paragraph 7, Lender does
not have 1 6o so.
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. Ariy amounts disbursed by Lender under this paragraph 7 shall becoins additicns] debt of Borrower secured by shis Security
insirument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurserment at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requestng payment.

7a. Hazard Imsurance Warning. Unless you, {(the "Borrowear") provide us, (he “Lender") with evidence of insurance
coverage ss required by our conbiact of lcan agresment, Lender may purchase insurance at Bomower’s expense 1o protect the
Lender's interest. This insurance may, but need not, also protect the Boower's interest. If the coliateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any clsim made against the Borrower. Borrower may
inter cancel this coverage by providing evidence that Borrewer has obtzined property eoverage elsewhere.

The Borrower {s responsible for cost of any insurance purchased by Lender. The cast of this insurance may be addad o your
contract ot loan balance. If the cost is added to the contract or Yoan balance, the interest rate on the underlying contract or ioan will
apply to this added amounl Effective date of coverage may be the daie (he Bomrower's prior coverage lapsed or the daw the
Rorrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Rorrower can obiain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicable law.

Fp 8. Morigage Insuraiice. If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 16 maintain the morigage insurance in effect. If, for any reason, the
morigage insSurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
obiain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
10 Borrower of the mortgage insirance previousty in effect, from an alternate morigage insuger appreved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, ese and refain ihese payments 4s a loss rescrve in licu of morigage insurance. LOss reserve payments may
no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perind that Lender
requires) provided by an insurer approved by Lender again becomes avatiable and is obiained. Borrower shall pay the premiums
required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any written agregment between Borrower and Lender or applicable law.

9, Inspeciion, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Romower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or conszquenial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ase hereby assigned and shail
be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propexty in which the fair raarket
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower 2nd Lender otherwise agree in writing, the sums secured by this
Security Insirument shail be reduced by the amount of the proceeds muitipiied by the following fraction: (a) the total amount of the
sums secured immediately before the iaking, divided by (b) the fair market valee of the Property immedizately before the taking.
Any balance shall be paid to Bogrower. In the event of a parial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of sthe sums secured immediately before the taking, uniess Borrower
and Lender otherwise agrec in writing or unless applicable aw otherwise provides, the proceeds shail be applied 10 the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condernnos offers t make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the rotice is giver. Lender is
anthorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to ths sums secured by
this Security Instrument, whether or not then due. .

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o princEd shall not exiend ot postpone
the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymests.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the ime for payment or modification of
smortization of the sums secured by thig Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse w extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dermand made by the original Borrower or Borrower's SiCCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Jeint and Severa! Liability; Co-signers. The covenanis and agrezments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tw the provisions of
paragraph 17. Borrower’s covenanis and agresments shall be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not exccute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inswrament; (b} is not personaily obligated io pay the sums
securcd by this Security Instrament; and (¢) agrecs that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrarnent or the MNote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected in connection with the loan
exceed the permitted limits, then: (a) any sech loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeat charge under the Note.

14. Moices. Ay notice to Borrower provided for in this Security Instrument shai! be given by delivering it or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be directed io the Property Address or any
cther address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shall be deemed fo have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Insument shall be governed by federa! law and the law of the
jurisdiction in which the Property i located. In the eveni that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 he
soverakle,

16. Borrower’s Copy. Borrower shall bo given one conformed copy of the Note end of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest fn Borrower, I ail or any yart of the Property or any intcrest in i is
sold or wansferred (or if a beacficial interest in Borrowsy is cold or transferred and Borrower is rot a astural person) without
Lender's prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Tender if exercise is prohibited by federal law as of the date of this
Security Instrament.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 3G days from the date the riotice is delivered or mailed within which Borower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies penmitted by
this Security Instrument without furiher notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shail have the right 10 have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o any power of sale coniained in this Security Instrument; or (b}
entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Bonower: (3) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bui not Hmited w,
reasonable attomeys’ fecs; and {d) takes such action as Lender may reasonably require 10 assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleradon hag occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote or a partial interest in the Note (together with this Security
Instzument) may be sold one or more times without prior notice © Bomrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the changs ia accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also conizin any other information
required by applicable law.

90, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Progerty. Borrower shall not do, nor allow anyoue else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to sormal residential uses and
{0 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Subsiance or Environmenial Law of
which Borrower has actual knowledge. If Bomrower learns, or is notified by any governmental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrower shail promptly tzke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewcleum producs, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicaciive materials. As used i
this paragraph 20, "Environmental Law" means federal lawg and laws of the jurisdiction where the Property is located thal relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleraiion; Remedies, Lender shall give notice to Barrower prior to acceleration following Borrower’s breach of
any covenant or agreergent in this Security Tustrument (but not prior to acceleration under paragraph 17 unless applicable
law provides stherwise). The rotice shall specify: (a) the default; (b) the action required to cnre the default; (c) a date, Bot
tess than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and (d) that failure {o
cure the default on or before the date specified in the notice may resulf in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration
and the right to bring 2 court action to assert the non-existence of a default or any other defepse of Borrower to
accaleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
reguire immediate payment in full of a8 sums secured by this Security Instrument without further demand and may invoke
the power of sale and any ciber remedics permitted by applicable law, Lender shall be entitled to colieci afl expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but nof limited to, reasonable attorneys’ fees
and cosis of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execule a written notice of the
occurrence of an event of default and of Lender’s election io cause the Property to be sold and shail cause such notice to he
vecorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manuer prescribed by applicable law to Borrewer and to othier persons prascribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shaki sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Leader or its designee may purchase the Property at any sale,

Trustee shall deliver tc the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the (ruth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) io ail expenses of the sale, including, but not
timited to, reasonable Trustee’s and atturneys’ fees; (b) to all sums secured by this Security Instrimment; and (c) any excess
o the person or persous lepally entitied to it

2. Reconveyanse, Upon payment of all sums secured by this Security Instrurent, Lender shall request Trustee to reconvey

he Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument ©
Trustee. Trusice shall reconvey the Pronerty without warranty for a fee of not less than $5.00 to the person or persons legaily
entitled 1o it. Such person or persens siall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoinl 2 successor trustee o any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trusiee shail succeed to all the titie, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As used in this Secusity Instrument and in the Note, "atorneys’ fees" shall include any atiormeys’ fees
awarded by an appellate court.

25, Riders fo this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

Check applicable box{es)]
[ Adjustable Rate Rider [} condominium Rider (X7 14 Family Rider
| Graduated Payment Rider L_{ Planned Unit Development Rider L Biweskly Payment Rider
L__] Balloon Rider L._{ Rate Improvement Rider [__] Second Home Rider
(1 va Rider L] Othex(s) [specify]
AUNDER ORECON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS ARD CTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSCNAL, FAMILY, OR HOUSEHOLD PURPOSKE OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, EXFRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEARBLE."

Form Si);‘iiﬁﬁ
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. BY SIGNING BELOW, Borrower accepts and agrees to e terms and covepans contained i this Security Instument and in

any ridar(s) executed by Borrower and recorded with it
Wiineszas: / },{( &/?ZL p /)
JAEy v W dntniating (Seal)

RCBERT L ROGERS

-Borrower

7
»
e éﬂ%’ V/;Z. { 4
CATHY ALROGERS (_J

{Seal)

-Borrower

{Scal)

-Borrower

STATE OF GREGON, County ss:
On this #%% OTRH #%%#%% gay opkks% SEPTEMBER %#%%kisk , 1997 *%  personaily appeared the above named

FRERERSE ROBERT L ROGERS & CATHY A ROGERS #*#%axx
the foregoing instrument 10 be** %% THETIR #%#%wss volunéary act and deed,

My Commission Expires: Before me;

(Gificial Seal)
,“} 1
:&Lﬁwsf ( j‘% O\ EQ@{;

Notary Pablic for Oregon

~8285002 (s510) Page 5of § Form 3838 6/50
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IN # 090-04-1656C

i-4 FAMILY RIDER

Assignment of Renis

THIS 14 FAMILY RIDER is made this STH  day of SEPTEMBER , 1997 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Barrower”) o secure Borrower's Note 1o

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

(the "Lender")
of the same date and covering the Properiy described in the Security Instroment and located at:
4826 LARRY PL
KLAMATH FALLS, GREGON 97603

[Property Address])

1-¢ FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following items are added to the Property description, and shall
aleo conslituie the Property covered by the Security Instrument: building materials, applianices and goods of every
nature whatscever now or hereafter located in, on, or used, or intended to be used in connection with the Property,
inciuding, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access contol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm deors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panciling and attached floor coverings now or hereafter attzched io the Properly, all of which, including
repiacements and additions therelo, shall be deemed to be and remain a part of the Property covered by the Securily
Insirument. All of the foregoing together with the Property described in the Secarity Instrument (or the leaschoid
esiate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Bortower shail comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federat law, Borrower shall not aliow any licn inferior
to the Security Instrument to be perfected against the Preperty without Lender’s prior written permission.

D. RENT LOSS INSURANCE.  Rorrower shall maintain insurance against rent loss in addition o the other
hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER’S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. ANl remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1- 4 FAMILY RIDER - Fannlie Mae/Freddis Mae Uniform insirument Form 3170 3/93
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G. ASSEGNMENT OF LEASES. Upon Lender’s request, Sorrower shail assign to Lender ail leases of the
Property and all security deposits made in connection with jeases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminaie ihe existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “leass” shall mean “subleage” if the Security Instrument is on a
leaschold.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESBIOM.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower apthorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agenis. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notce to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constituies an absolute assignment and not &n
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
wustee for the benefit of Lender only, 10 be applied to the sitms secured by the Security Instrumest; {it) Lender shall
be entitled 1o coltect and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpaid to Lender or Lender’s agenis upon Lender’s written demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shail be
applied first to the costs of aking conirol of and managing the Property 2nd collecting the Rents, including, but not
limited 10, attorneys’ fees, receiver’s fees, preminms on receiver’s bonds, repair and maintenance costs, insurance
premiums, 1axes, assessments and other charges on the Property, and then 1o the sums secured by the Security
Instrument; (v} Lender, Lender’s agents or any judicially appoinied receiver shall be liable to zccount for only those
Rents actually veceived; and (vi) Lender shall be entitied to have a receiver appointed 10 take possession of and
manage the Properly and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the cosis of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of
Borrower to Lender secured by the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its righis under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or meintain ihe Property before or after giving notice of default 1o Borrower. However, Lender, or Leader’s
agents or a judicially appointed receiver, may do 5o at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidaic any other right or remedy of Leader. This assignment of Rents of
the Property shall ierminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s defasli or breach under any note or agreement in
which Lender has an interest shall be a breach uader the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

/Y SIGNING BELOW, Borrower accepts and agress (o ihe terms and provisions contained in this 1-4 Family
Rider.

.:/ / f"ép 11{42”%4 (Seal) (/j}f&{w 4 Z@gffm—» (Seal)

ROBERT L ROGERS™ Homower  CATHY A RJGERS

-Borrower

(Seal) (Seal)

~Bonuwwer -Borrawer

ﬁ"@%&? 183043.01 Pagezel2 Form 3170 3/33

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klagath County Title the 12¢th

of Sant AD,18_ 97 _at_ 3:17 o’clock P_M., and duly recorded in Vol. __ 137
’ of Martgages on Page 30033 .

/ ernetha G. Letgzh, County Clerk

By il Kida
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