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DEED OF TRUST

THIS DEED OF TRUST ("Securit Instrumem“)xis made on Seplirmber 4 1647 . The grantor is
Alan E. Caldwell and Faye M. Caldwel /

. {"Borrower"}.
Thetrusteeis AmeriTitle . . (Trustee’).
The beneficiary is Forest Products Federal Credit Union, which is organized and
existing under the laws of Oregon , and whose address
s P.0. Box 11798, Klamath Falls, OR 97601 (‘Lender").
Berrower owes Lender the principat sum of Fourteen Thousand Nine Hundred Dollars and
no/100 Dollars (U.S:514,900.00 ). Thisdebtis
evidenced hy Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eailier, due and payable on October 1, 2012 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reriewals,
extensions and modifications of the Note; (b} the payment of ail other sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument; and (¢) the performance of Borfower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property logated in Klamath
County, Oregon:

Lot 15, Block 40, HOT SPRINGS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County. Oregon.

which has the addrass of 517 Eidorado Avenue Klamath Falis
{Street] ICitv]
Oregon 97601 {"Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected ch the propenty, and ali easements,
appurtenances, and fitures now or hereafter a part of the progerty. All replacements and additions shall also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
perty

BORROWER COVENANTS that Borrower is lawiully ssised of the esiaie hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumberad, except for encumbrances of rocord.  Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the
Note.

2. Funds for Taxes and Insurance. Subjectto applicable law or to a written walver by Lender, Barrower shall pay
to Lender on the day monthily pavments are due under the Note, uritil the Note is paid in full, a sum {("Funds”) for: {2}
yearly taxes and assessments which may attain priority over this Security instrument as a lien on the Property; {b) yearly
{easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; {e) yearly mortgage insurance prermiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ftems." Lender may, at any time, collect and hold Funds in an amount not
to excesd the maximum amount a fender for a federally refated morigage loan may require for Borrower's escrow
account under the federal Real Estate Setdement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 8
2601 et seq. ("RESPA"), unless another jaw that applies to the Funds sets a fesser amount. i so, Lender may, at any
time, collect and hold Funds inan amount not to exceed the lesser amount. Lender may &stimate the amount cf Funds
due on the basis of current data and reasonable estimates of expenditures of future Esctow {tems of otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentaiity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Baii. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, antually analyzing the
esCrovw account, or verifying the Escrow items, uniess Lender pays Bcrrower interest on the Funds and applicable law
permits Lender to make suich a charge. However, Lender may require Borrower topay a one-time charge for an
independent real estaie tax reporting service used by Lender in.connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicabls law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accorddnce with the requiremerits of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient t6 pay the Escrow tems when due, Lender may so riotify Berrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Barrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ali surs secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by i.ender. if, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior io the acquisition
or sale of the Froperty, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepay:ment charges due under the Note: second, 10 amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; lines and impositions attributable te the
Property which may attain priority over this Security instrument, and feasehicld payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not naid in that manner, Sorrower
shall pay thern on fime directiy to the person owed payment, Bofrower shall promptly furnish ta Lender alt natices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees In writing ta the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in
good faith the llen by, or deferds against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the eniorcement of the lien; or (o) secures from the hoider of the lien an agresment satisfactory to
{ender subordinating the tien 1o this Security Instrument. K Lender determines that any part of the Property is subiect
1o a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lisn.
Borrower shail satisfy the llen or take one or more of the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exterded coverage® and any other hazards,
including ficods or flooding, for which Lender requires insurance. This insurance shall be mainiained ins the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be urreasonably withheld. 1f Borrower fails 1o malntain coverage described
above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance witit
paragraph 7.
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All insurance policles and renaswals shall be acceptable 1o Lender and shall include a standard morigage clzuss.
Lender shall have the right 1o hold the policies and renewals. {f Lendsar requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shali give prompt notice to the
insurance ecarrier and Lender. Lender may make proof of loss if niot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. |
the restoration or repair is not econcmically feasible or Lendar's security would be lessened, the insurance procesds
shall be applied 1o the sums secured by this Security Instrument, whather or not then due, with any excess paid to
Borrgwer. If Borrower abandaons the Property, or does not answer within 30 days a notice from Lender that the
insurarnce cariier has offered to settle a claim, then Lender may ccliect the insurance proceeds. Lender may use the
proceeds to repair or restare the Property or to pay sums secured by this Security instrument, whether or not then due.
The 30-day period will begin when the notice is given.

Unlass Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lenderio the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of cccupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless exienuating circumstances exist which are beyond Rorrower’s control.
Barrowsr shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shali be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s gocd faith judgment couid result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to te dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Secutity Instrurment or Lender’s security interest. Borrower shall also be in default if Borrower, during the
ican application precess, gave materially false or.inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connecticn with the loan evidencad by the Note, including, but not timited to,
representations cancerning Borrower's occuparnicy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with ali the provisicns of the lease. I Borrower acquirss fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the rnerger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower falls to perfarim the covenants and agreements
contained in this Security Instrument, or inere is a izgal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in Dankruptoy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums gscured by a lien which has priotity ovar this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and antering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do sa.

Anyv amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument.’ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a conditicn of making the [oan secured by this
Security Instrument, Borrower shall pay the premiiims required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lenderlapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost
substantiaily eguivaient to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal io one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsad or ceased to be in effect.  Lender will accept, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longar be required, at
the uption of Lender, if mortgage insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums recuired
e maintain morigage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage insurance ends
in accordance with any written agreemeant between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonatle entries upen and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or hiot then due, with any excess paid to Borrower. in the event of & partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amount ofthe
surns secured by this Security Instrument immadiately before the taking, unfess Sorrower and Lender ctherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by
the following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market vaiug of the Property immediately before the taking. Any valance shall be pald to Borrower. Inthe eventofa
partia taking of the Propeity in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. :

I the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
rnake an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair cf the
Property of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Boirower othenvise agree in writing, any application of proceeds to prificipal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payrnent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to releass the liability of the originai Borrower or Borrrower's SUCCESSOrs in
interest. Lender shall not be required ta commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the criginal Borrower or Borrower’s sUCCESSOrS ininterest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint dnd Severai Liability, Co-signers. The covenants and agreements
of this Security Instrument shall bind and pariefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenariis and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does net exccute the Note: {a} s co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b is
not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

i3. Loan Charges. If the loan secured by this Security instrument is subject to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied fimt; and (b} any sums already collected from Borrower which
exceeded perriiited limits will be refunded fo Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided forin this Sectirity Instrument shall be given by delivering it or by
rnailing it by first class mail unless applicable faw requires use of ancther method. The notice shalt be directed to the
Property Address or any other address Borrower designates by notige to Lendér. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security instrurment shall be deemied to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be goverried by federai law and the iaw of the
jurisdiction in which the Property is locaied. Inthe event thatany provision or ciause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the MNote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.

5. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Interest In Borrower. if all or any part of the Property or any interest
in it is sold or transterred {or if a beneficial interast in Borrower Is eold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in full ol all sums
secured by this Security Instrurnent.  However, this cption shall not be exarcised by Lender if exercise is prohibited by
federal iaw as of the date of this Security instrument.

if Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered cr mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower falls to pay these sums prict to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Boryower.
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18. Beorrowar's Right to Reinstate. Borrower mests certain conditions, Borrower shall have the right to have
enfercement of this Security Instrument discontinued at any time prior to the earfier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security instniment and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agresments; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but riot limited 1o, reasanable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Berrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a pariia! interest in the Note (together with this Security
Instrumernit) may be sold one or more times without prior notice to Borrower. A sale may resuit in a chanoe in the entity
{(known as the "Loan Servicer) that callects monthly paymients due under the Note and this Security Instrument. Thare
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarnce with paragraph;14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the addrass to which payments shouid be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, Usg, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone else to do, anything
affecting the Property that is in violation of any Environmenial Law. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by anv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly {ake alifiecessary remedial actions in accordance with-Fnvironmeantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosenescther flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miaterials containing asbestos or farmaldehyde,
and radioactive materials. Asused in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower pricr to acceleration foliowing Borrower's
breach of any covenant or agreéement in this Security Instrument {but not pricr to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the defauii; (b) the action required to
cure the default; (c) a dale, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d) that failure te cure the default on or before the date specified in the notice may
yesult in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified in the notics, Lender 2t its option may require immediate payment in full of
all sume secured by this Security instrument withou? further demand and may invoke the power of sale and any
other remedies parmitied by applicable law. Lender shail be entitled {6 coilest all expanses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited o, reasonabie attorneys’ fees and cosis of
title evidence.

if Lender invokes the power of sale, Lender shali execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender's efeciion to cause the Properiy to be sold and shall cause such
notice 1o be recorded in each county in which any part of the Property is located. Lender or Trustee shail give
riotice of sale in the manner preseribed by applicable law to Borrower and 1o cther persons prascribed by
appiicable faw. Afier the time required by applicable law, Trustee, without demand on Borrower, shall seil the
Property at public suction to the highest bidder at the time and place and under the terims degignated in the
notice of sale in ons or more paresis and in any order Trusiee determines. Trustee may postpons sale of ali or
any parcel of the Property by public announcement ai the time and piace of any previously scherduied sale.
Lender or iis designes may purchase the Froperty at any sala.
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Trustee shall deliver to the purchaser Trustes’s deed conveying the Properly without any covenant or
warranly, expressed or implisd, The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of
the statementis made therein, Trustee shall apply the precesds of the sale in the fc:iawmg order: (a) to all
expenses of the sale, including, but not fimited to, reasonable Trustee’s and attorneys’ fees; (b to all sums
secured by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of alf suins secured by this Security Instrurnent, Lender shall request Trustee
o reconvey the Proper‘y and shall surrender this Security Instriiment and afl notes evidencing debt secured by this
Security instrument to Trustee. Trustee shall reconvey the Property without warranty and withotit charge to the person
or persons legally entitled to it. Such person or persons shall pay any recordaticn costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee 1o any
Trustee appointed hereunder. Without canveyancs of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustes hersin and by applicabie law.

24, Attorneys’ Feas. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Security Instrument,

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the covenarnts and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider{s} were a part of this Security Instrument. [Check appiicable

box(ﬁ
Adjustable Rate Rider gCondominium Rider 114 Family Rider
[ Graduated Payment Rider L;l Planned Unit Deveiopment Rider [ IBiweek y Payrment Rider
Q Balloon Rider L_iRate Improvement Rider LIsecond Home Rider
L|Other(s) ispecify]
BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrowsr and recorded with 1t.
Witnessas:

'N e - W
ATan E. Caldwell

A s CM " oy

Fa}'e ﬁ - Ca] d“s’e] -} -Sorrower

(Seal)
-gonawet

{Seal;
-Borrowes

{Space Below This Lina For Acknowledgment!
STATE OF OREGOH, g flamictt | County ss:
. > - 1947
Onthis G ™ day of SLIJ‘R/*"! {108 ’ personally apneared the above named
Alan E. Caldwell and Faye M. Caldwell

and acknowledged the foregeing instrumenttobe  their vo}%mtdry act a/gd dezd.
. b
Befo/ forie: g’ /]

NOTARY PLS ; / /6 / B
A LG o0 (]t ur7t/ /W

MY COMMISSION EXP!RES NGV 20, 1599 (/ Notary B st for Oregon

R 22 .—'.«,
LI\A LEGGFT - “JFAT HEREY

(Cificial Seal)
My Commission expires: / / /
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STATE OF CREGON: COUNTY OF KLAMATH :  ss.

Filed for record at reguest of Amerititle the 15th
of Sept. AD,19 87  ar _11:07  o'clock A. M.. and duly recorded in Vol. M97
of Mortgages oaPage_ 30111
Ve Beme du G. Letgeh, County Clerk
FEE $35.00 By A i st Moz




