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’ 10TH . , AUGUST 1997
THIS TRUST DEED, mado this : day ot .

beiweon. RANDALL J, JONES &5 Grantor

AMERITITLE , s Trustes, and

ASECCIATES FINANCIAL SERVICES COMBANY OF OREGON, INC.

as Bensliciary,
WITNESSETH:

Grentor irrevocably granis, bargains, sells and convays to trustee in trust, with powsr of sale, the properyin XLAMATH
County, Oregon, described as:

LOT 227, RESUBDIVISION OF SOUTHERLY PORTION OF TRACTS "B" AND "'C¥
FRONTIER TRACTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF XLAMATH COUNTY, OREGON.

which rea! propeity is rot currenily used for agricultural, timbar or grezing purposes, together with all and singular the tensments, hereditaments and
appurignances and all other righis thersunto belonging or in anywisa now appertaining, and the rents, issues and profits thersof and all fixtures now
attached to or used in connection with said real estate:

For the purpose ci sacuring: {1) Payment of the indsbiedness in the principalsumots 51525.64 .and ali other iawiul charges svicenced
by & lcan agrsement of even date herawith, made by grantor, pavable to the ordar of beneficiary at sll times, in monthly payments, with the full debt, if

not paid earlier, dus and payable on 09-15-17 , and any extensions theraof:

(2) performance of each agreament of grantor herein contained; (3) payment of alt sums expended or advancsd by beneficiary under or pursuant 1o
the terms hereof, together with interest at the note rate therson,

To protect the sacurity of this trust dsed, grantor agrees:

1. To keep said preperty in good condiiion and repair; not to ramove or demotish any building thereon; i complste or restore promptly and in goed
and workmanlike manner any building which may be constructsd, damaged or destreyed therson and to pay when due all claims for labor performad
and materials furnished tharefor; to comply with all laws affecting said propeity or requiting any alterations or improvements to be mads thereon; not to
commit or permit waste theieof not to commit, sutfer or permit any act upen said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific snumerations herein not excluding the general.

2. Te provide, maintain ard ksep the jmprovaments new existing or hereinafter erected o the premises insured against loss or damage by fire ang
othar hazards and perits-included within the scope of a'standard extended covarage endorssment, and such other hazaids as Beneficiary may require,
in such amounts and for such periods as Beneficiary may requirs, and in 2n insurance company of insurance companiss acceptzble lo Bensficiary. Al
insurance policies and renswals shall designate Beneficiary as mortgags loss payee and shall ba in a form acceptabls to Beneficiary. Grantor hereby
conters full power on Beneiiciary to settle and compromise all loss claims on ali such policiss; fo demand, receive, and roceipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to agply sams toward either the restoration o7 repair of the premisas or the payment of the
nete. Any applicaticn of such procesds toward rayment of the note shall not extend or pestpene the due date of monthly instaliments due under the
nots,

3. To pay ali costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred n
cannaction with or enforcing this obligation, and trustee's and attorney’s fees actually incurred as permitted by law.

4. Te appear in and defend any action or procseding purperting to affect the security hereot or the rights or powers of beneﬁciéry or trustee; and to
pay all costs and expenses, including costs of evidence of title and attorney's faes in & reasonable sum as permited by law, in any such action or
proceeding in which beneficiary or trustea may appear,

5. To pay at least teni (10) days prios to delinquency all taxes or assessments affecting the property; to pay when due all ericumbrances, charges
and lisns with intergst on the proparty or any part thereof that at any time appear to ba prior or superior hersto,

&. If Grantor fails to perform the covenants and agresments contained in this Trust Dead, including, without limitation, covenants to pay taxes,
procurs insurance, and protect against prior lisns, Beneficiary may at its option, but shall not ba requirad to, disburse such sums and take such actions
necessary (o pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by SBeneficiary hercunder
shall be an additional cbligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree otherwise, all such amounts shall te
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the tate stated in the note or the highest rate permissible by applicable law. Nothing centained in this paragraph shall require Beneficiary to
incur any expense or taka any action whatscever,

Itis mutualy agreed that:

7. Any award of damages in connsetion with any condemnation for public use of or mjury te sald propeny of any part thereo! is hereby assigned and
chall be paid to bensficiary who may apply or release such monies recsived by it in the tama manner and with the same effect as above proviged for
cispesition of proceeds of fire or othar insurance.

Deliver to ASSCCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
3926 SOUTH 6TH STREET KLAMATH FALLS, CR 97603 PHONE 541-885-9991
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8. Upan any defau.t by m'an‘or of if ell'or as Wy part cf the ,»ropedy is cold of transfared by grantor withcut beneficiary’s consent. the benef‘? ry may
at any time, without notica, efther in person or by agent, and without regard to the edsquacy of any securily for the indebtedness secured, enter upon
anc feke possession of the property or any part of it, and that the entering upen and taking possession of the property chall net cure or waive any
default or riotice of default or invatidate any act done pursuant to such notice,

§. Upen default by grantor in payment of any indebledness secured or in his parformance of any agreement, the bensficiary may declare all sums
secured immediately due and payable. in such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner
providet by law for mortgage foreciosuras or direct the trustee o foreclose this trust deed by adverlisernent and sale. In the later event the beneficiary
or the trustee shall exesute and cause to be recorded its written nctice of default and ils election o sell the said describad real property to satisfy the
obligations securad hereby and proceed to foreclose this trust deed in a mannar provided by law.

10. If atter default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under tha terms of the trust deed and the obligation secured thersby, the grantor or other person making such payment shall also pay 1o the
beneficiary all the costs and expenses actually incurtad in enforcing the tarms of the obligations as permitted by law.

1. Upen any dsfault by granior hereunder, granter shall pay beneliciary for any reasonable attorney fees incurred by beneficiary consequent te
grantor's default. Granter will pay thesa fees upon demand.

12. After a lawiu! lapse of time following the recordation ¢f the notice of defauit and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a ceed without
axpress or implied covenants or warranty, Any person excluding the trustee may purchase at the sale.

13. When the trustes sells pursuant to the powers provided, trustae shall apply the proceeds of sale to payment of (1) the expenses of sals,
including the lavdul fees of ths trustee and the reasonsable fees of the trustes’s attornay, (2) the cbligations secured by this trust deed, (3) 1o ali persons
having recorded liens subsaquent to the interast of the bensficiary and the trust deed as their interest may appear in the order of their pnor-"v, and {(4)
the surplus, if any, to the grantor or to his sucesssor in interest entitied to such surplus.

14, For any reason parmitied by law, the beneficiary may from time to time appoint a successor or sticcessors o any trustee named herein or to any
suceessor trustee appointed horeunder. Upon such appointmant, and without conveyance to the succassor trustes, the laiter shall be vasied witn ail
title, powars and duties conferred ugon any trustas herein named or apeinted hereunder.

The grantor covenants end agrees to and with the beneficiary and those claiming under him, that ho is lawfully seized in fze smplé of said
described real propsrty and has valfid, unencumbered title t‘*ere.o and that he wilt warrant and forever defend the same against all psrsons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE CF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TC VERIFY APPROVED
USES.

This deed applies to. inures to the bsnefit of and binds ail paities herelo, their hairs, legataes, devisees, administrators, executors, successors and
assigns. The term bansficiary shall mean the holder end ewner, inciuding platdgse, of the note securad hereby, whether of net named as a beneficiary
harein. In construing this deed and whenever the contsxt so requires, the masculine gender includes the feminine and the neuter, and the singular
number includes the plural.

N WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and yaar first above written,
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Vitiess Grantor 27

RANDALL' JORES

Wilness

o 5 OFFICIAL SEAL
STATE OF OREGON i JAMES A, SCWLES

NOTARY PUBLIC-OREGOH
COMMISSION NO, 052868
MY COMMISSION EXPIRES MAR, 28 2000

Countyof  KLAMATH )
RANDALL J. JONES

Personally appeared the ahove named and

T :
acknowiedgad the foregoing instrument to be HIS voluntary act and deed.
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> Netary Public

REQUEST FOR FULL RECOMVEYANCE
To bo usad oniy whan obligations have bosn paid,

, Trustes

Trie undarsigned is the legal owner and holder of all indotedness secured by iha fareguing fust decd, Al sums secured by seid frust dead have boen fily raic and satisfod, You hareby

are (racted to cancel il evidences of indsbladness secured by suid trust dased (which era ddliversd (o you herewith togsther with said frust deed) and 9 repasvey, without warenty, to 812 patss

vasignaied by the torms of said trust deed tho estalo now hald by vou under the sama. Mell raconveyance and documants 1o

STATE OF OREGON: COUNTY OF KLAMATH :  ss,

Filed for record at request of £ied the 15¢h
of Sept. AD, 19 97  w o'clock ____F. M., and duly recorded in Vol. __3
of Mortgages onPage _ 30183
}Bemuiha G. Letseh, County Clerk
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