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THIS TRUST DEED, made this

fary Jo Lynch

. as Granfor,

,as Trustce, and

S ,» as Beneficiary

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
~Klawag} Couniy, Oregon, described as:

hereto and made a part thereof

togather with all and singulsr the tenements, hereditaments and sppurisnances end all other rights thereunto belonging or in any
or hereaftar appertaining, and the rents, issues and profits thereol and all fixturos tow or harcafter attached fo or used in connec
the propercy.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of gruntor herein contained and payment of thé sum

of Twenty. thousand five hundred and. Q071900 O

O owotoinns ( 200.00) -~ [esvetutotiasbosiotminiionton Dollars, with intercst thereon according to the terms of a promissary
note of even % yable o beneficiary or order .?:nd made by drantor, the final peyment of principal and inferest hersaf, if
10t sooner prid, to be due and payeble 2 L maturity of nOt.?' 19

The date of maturity of tha debt secured by this instrumenst is the date, stated ahove, on which the final installment of the nots
becomes due and payable. Should the grantor sither agree (o, attempt to, or actually ssil, convey, or assign all (or any pare ) of the prop-

erty or all (or any part) of granior’s interest in it withou$ firsst obtaining the written consent or approval of the beneficiary, then, at the
izeneticiary’s ontion*, all obligations secured by this instrument, irrospective of the maturity dates expressed therein, or kerain, shall he-
come immodiately dus and oayable. The execution by grantor of an sarnest manay agreement*? does aot constitute a sal conveyance or
assignment.

To protect the securily of this trusé dsed, grantor agrees:

1. To protect, pressrve and maintain tho property in good condition and repair; not fo remove or demolish any Building or im-
provement thereon; not to commi? or permit any waste of the properiy.

2. To complete or restors promptly and in good and habifabls cendition any building 5 cied,
damaged or destrayed thereon, and pay when due all casty incurred therslor.

3. To comply with all laws, ordinances, regulations, covenanis, condition: and restrictions affecting the propersy; if the beneliciary
50 requests, to join in exscuting such firtancing statements pucsuant fo the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public offics or offices, as well as the cost of sii Hien searches mads by filing officers or searching
agencies az may be deemed desirabls by the bensficiary.

4. To provide and continuously mainfain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazerds as the beneficiary may from #me to time require, in an amount not less than 8 insurzble v
wiitten in companies acceptzbie fo the beneticiary, with loss payable to the latter; al! policies of insurance shall De delivered to the Lene
ficiary as scen as insured; if the grantcr e&all fsil for any reason fo procurs any such insurance and to deliver the policies to the benef:
at least fifteen daya prior fo the expiration of any poiicy of insurance niow or fereaiter placed on the buildings, the Beneficiary meay pr
cure the same at grantor's expense. The amount collected undor any fite or othsr incurance volicy may be applied Ly beneliciary {pon
any indebtedness secured hereby and in such order as bensliciary may determine, or at option of beneficiary the ertive amount so collected,
or any part thereof, may be released to grantor. Such application or releass shail rot cure or waive any default or notice of default ere.
under or invalidate any act done pursuant ¢o such notice.

5. T'o keep ths property free from construction liens and to pay all taxes, avsessments and cther charges that may be levied or
agsessed upon or adainst the preperty before any pari of such taxes, assessmente and olher charges become past diue or delinqueni and
promptly deliver receipts therefor ‘o boncliciary; should the grantor fail to make paymesnt of any faxes, assessments, insuranice preciiums,
liens or other charges payable by grantor, either by direct payrment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ity option, make payment thereof, and the amount so paid, with interest at ths rate set forth in the note
secured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a pare of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for such payrnents,
with interest as aforesaid, the proporty hereinbelore described, as weil 53 the grantor, shall bo bound to the same extent thar they ar
bound for the paymont of the cbligation herein described, and all such payments shall bs immedisiely dye and payable withour notice,
and the nonpayment therrof shall, ar the option of the beneficiary, render all sums secured by thie frust desd immediately dus and pay-
able and constitute a breach of this trusé deed.

6. To pay ali costz, fees and expenses of this {rust including #he cost of fitle search as well as the other costs and expensss of the
trustes incurred in connection with or in enforcing this abligation and érustes’s and aftorney's fees actually incurred,

7. To appear In and dnfond any action or procseding purporting fo alicct she security rights or powers of Sensticiary or frusies;
and in any suit, action or proceading in which the beneticiary or trustee may appear, inciuding eny suit for the fcreclosure of this deed
or any suit or action related 4o this instrument, including bué not limited to irs validity and/cr enforceakility, to pay all costs and ex-
penses, including evidence of iilo and the Senaficiary's or trustee's attorney fees; the amount of attorney fees mentionsd in this pera-
graph 7 in alt cases shall be fixed by the trial couri and in the svent of an appeal from any judgment ar decree of the trial cour?, grantor
further agrees to pay such sum st the appeilate court sha!l adjudgs reasonable as ths beneficiary's or trustes's atrorney fees on such appeal.

It is mutually agreed shad:

8. In the svent that any portion or all of the property shall be taken under the vight of eminent domain or corxlenmation, bene-
ficiary skall have the right, it it 3o olects, to reguire that all or any portiont of the monies payable as cormpensation for such taking,
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NOTE: Tha Trust Daedd Ast provides that the trustee hereundsr mest b sithier an atiomay, who Is an active mameer of the Oregon Ststz Bar, 2 bank, trust cempany
¢ savings and loan association autherizss 1o da business under the laws of Snzgea or the United States, & titie Insurance company authorizsd fo insure Sl fo real
pioparty of this state, i3 subsidlasies, afiittates, agents or branchas, ths Unltad Stztes or any ageney thereo!, or an esorow agent licenesd under HRS 638.505 io 658525,
SWARRING: 12 USE 17043 smgulzles and may prohibit cxsrclss of this astion.

**The publisher suggests 3! such an agraoment sddress the fssue of odtalalng bensiis ay's congant in sompiels datall,

[ s

N




S0308

which are in excess of the amount reguiréd to pay ali reasonable costs, expenses and atfornsy’s fess pecsssarily paid or incurred by grenior
ire such proceedings, shsll be paid $0 bensHiciary and applisd by it first sgpon sny ressonshle costs and expenses and atforney's fevs, both
in the trial and appeliate courts, necessarily paid or incurred by benofiviary in such procsedings, and the balance applied upen ths indebted-
ness secured hereby; and grantor agrees, af its own expense, fo take suck acfions and execute such instruments as shall be necessary
in obtaining such compencation, promptly upon Bensbiciary's requeat.

8. A¢ any time and from time fo iime upon writien request of bensficiary, payment of i#s fnes and preseniation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the linbility of any persen for the pavment of
the indebtedness, trustes may (a) consent fo the making of any mop or plat of the proparty; (b) join in granting ary easement or creat-
ing any restriction thereon; {c) join in any subordinution or other agroament atlecting this deed or the lisn or charge thereoi; (d)
reconvey, without warranty, all or any part of ths property. The drantes in any reconveyoncs mey be dsscribed as the “person or persons
legally entitled thereto,” and the recifals therein of ary matters or frcts shall be conclusive proot of the fruthiulness thereoi. Trustee's
fees for any of the services mentioned in tRhis paragraph shall be not Iess than $5.

10. Upon any default by grantor hereunder, beneficiary may ar any time without notive, either in person, by agent or by a recelver
to be aproinied by a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upcn and take
possessionr of the property or any pare thereof, in its ewn name sus or otherwise collect thy rents, issues and profits, ircluding those pas?
due and unpaid, and apply the same, less costs and expenses ol operation and collection, including reasonable aftcrney's fees upon zny
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, iasues and profits, or the proceeds of fire
and other insurance pclicies or conspensation or awards for pay taking or damage of ths property, and the application or release therec? zs
aforesaid, shall not cure or waive any default or notice of deiault hereunder or invalidate any act done pursusné to such notice.

12. Upondeiault by grantor in payment of any indsbtedness secured hereby cor in grantor’s performarnce of eny agresment hereunder, time
being of the essence with respect fo such payment andlor psriormance, the bensfiviary may declare sll sums secured hereby immediately
due and payable. In such an event the beneficiary may clect to procesd to foraclose this frust deed in equity us a morigage or direct the
trustee o foreclose this trust deed by advertisement and sale, or may direct the irustes to pursue any other right or remedy, eithe
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the b
ticiary or the trustee shall execute and cause fo be recorded a written notice of default and election to sell the property fo satisfy the obliga-

ion secured hereby whereupor the trustee shall iix the time and place of sale, give notica thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 0 86.765.

13. After the trustee has commenced lareclosurs by advertisement and sale, and af any time prior to 5 days belore the date the
irustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, whsn due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no dofault occurred. Any other default that is capakle of beoi
cured may be cured by tendering the performance required under the obligation or frust deed. In sny case, in addition to curing the ce-
fault or detfaults, the percon elfecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing
the cbligation cf the trust deed fogether with trusiec’s and aitorney's fees not exceeding the amounts provided By jaw.

14, Otherwise, the sale shail bs held on the daie and at she time znd place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The frustee may sell the properiy sither in one parcel or in separate parceis and shali sell
the parcel or parcels at auction fo the highest bidder for cask, payatle at the time ol sale. Trustoe shail deliver to the purchaser its deed
in form as required by law conveying the properiy ro sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot faci shail be conclusive proof of the fruthiulness thereof. Any person, excluding the trustee, but inciuding the
graator and benecficiary, may purchass at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale te payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonzble charge by frustee’s attorney, (2) fo the obiigaticn secured by
the frusf deed, (3} to all persons having recorded liens subsequent fo the interest of the trustee in the frust deed as their interests may
appear in_the order of their priority and (4) the surplus, if any, do the grantor or to any successer in interest entitled to such surplus.

16. Eeneficiary may from fime to time appoint a successor or successors to eny frustee named herein or fo any successor frustee
appointed hersunder. Upon such appointment, and without conveyance fo the successor irustee, the latter shali be vested with &ll title,
powers and duties conferred upon any trustse herein numed or appointed hereunder. Each such appointment and substitution shsil be
mads by writien instrument executed by bensticiary, which, when secorded in the morigage records of the county or counties in which the
property is situnted, shall be conclusive proof of proper sppointmsnt of the successor trustes,

17. Trustee accepts this trust when this deed, duly execufed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notifv any party hersio of pending sale under any other deed of trust or of any action or procesding in which grantor,
beneliciary or frustee shall be a party unless such action or procseding is breught by érustes.

The granter covenants and agrees fo and with the beneficiary sand the beneliciary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has & valid, unencumbered title thersto, excopt as may be sef forth in an addendum or exhibif
atiached hereto, and that the grantor will warrant and forever defend the same against sl persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the con-
tract or loan agreement between them, beneficiary may purchase insurance a# gdrantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchasad by beneficiary may not pay any cl'q‘jm made by or against grantcr. Grantor may later cance!
the coverage by providing evidence that grantor has obtained properiy coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underiying coniract or Joan will apply fo it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor ight otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantcr wacrants that the proceeds of the loan ropreseated by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposss (sse Important Notica below),

(b) #or an orgunization, or (even if grantor is a natural person) are for business or commercial purpeses,

Tkis deed applies to, inures to ths benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder end owner, including pledgee, of the contract
secured hereby, whetker or not named as a2 beneticiary herein.

In consiruing this trust deed, it is understood that the grantor, trustee and/or beneiiciary may each Le more than one person; that
if the context so requires, the singular shail bs taken to mean and inzlude fhe plursl, and that gensrally all grammatisal changes shall be
madse, assumed and implied te make the provisions hereot apply equally 1o corporations and fo individeals.

IN WITNESS WHEREOQF, the grantor has executed this insirumesy the day and year first above written.
= [PAPORTANT HOTICE: Delete, by lining out, whichaver warranty {a) or {b) is 7 ke / /,?Q,;,,_Ql{y
not cpplicabls; i warrenty {8} is applicable and the beneficiary is & croditor \Iar%\y ~ ni‘}i’/ T F s
as such word is dofined in the Truth-in-lending Act ond B ion Z, ths TG s e
beneficiory MUST comply with ihe Act and Regulatlon by maoking requirsd
disclosures; for fhis purpese use Stevens-Ness Form No. 1319, or equivalant,

I compliancs with the Act Is not required, disregard this netiea.

STATE OF OREGON, County of
This instrument vras acknowledged before me on .Septembe
by ..Mary Jo Lynch

% AR SRR was acknowledged before me on
i'éﬁf!@ii\{. SEAL
) BIARLENE T ADDINGTON 4
NOTARIS BUSLIC-OREGON . . §....
CQM&@!ON NG, 060818 /

HY COMMIS EAPIRTS MAR 253001 T /
it yté; Public for Oregon My
REQUEST TOR FULL RECONVEYANCE {To be usdd only when obligations hove beon paid.)

FE SOV U USRIV UPUIEPUNTIIY & 7.2 -3
The undersigned is the legal owner and holdor of all indebtednoss secured Dy the foregoing trust deed. All surms secured by th
deed Fave been Iully paid and sarisfied, You fnreby are diroected, on payment fo you of any sumns owing fo you under the sermns of the
trust deed or pursuant to statute, to cancel all evidancey of indebtednsss secured by the trusé deed {which are delivered fo you herewit!
fogether with the trust doed) and to reconvay, without warranty, to the parties designated by tho terms of the frust decd the esinte now

Zeld by you undzr the same. Mail reconvsyance and docu: tsto ... e et es et et omn e eeemnaeteae e aeemamreneeen e s eea st ee oo et

DATED: ... 19

Bo not iose ov datroy this ?l’!;,‘} Desd QR THE NOTE which it serures,

Both must be delivored fo tha trusiee for cuncullation beforn
reconveyance will be made.




wd 22, Block 23, INDUSTRIAL ADDITION TO THE
S, in the County of Klamath, State of
la

riy described as follows:

a part of Lots 21 a
CITY OF KLAMATH FALL
Oregon, more particu

Beginning at a point 7% feet Southeasterly from the Southwest
corner of Lot 23 of Block 21, ITndustrial Addition to the City
of Klamath Falls, Oregon; thence Northeasterly along the lot
lines of Lots 20 and 21 and at right angles with Martin Street
50 feet; thence Northwesterly and parallel with Martin Street
37 1/2 feet; thence Southwesterly and parallel with Cak Avenue
50 feet to the North line of Martin Street; thence
Scutheasterly along the North line of Martin Street 37 1/2 feetl
to the point of beginning.

DE 1 MAP 3809-32AB TL 8200

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 16th
of Sept. AD.,19__ 97 ai 10:44  o'clock AM., and duly recorded in Vol. ____M97
of Mortgages on Page 30307

» Bergetha G. Letsgh, County Clerk
7%@6’3&# Kozt

FEE $20.00 By




