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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 15, 1997 . The grantor is
GLENN O CLEVEN AMND HELEN L CLEVEW, HUSBAND AND WIFR

("Borrower”}. The trustes is WILLIAM L. SISEMORE

{"Trustes"). The beneficiary is MATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing undzr the laws of ~ THE UNITED STATES OF AMERICA , and whose
addressis ~ SHASTA BRANCH, 2943 SCUTH SIXTH STREET, KLAMATH FALLS, OR 27602

("Lender"). Borrower owes Lender the principal sum of
THIRTY FIVE THOUSAND AND NO/100

Dollars (US. $ 35,00¢.00 ).

This debt is evidenced by Borrower's noie dated the same date as this Security Instrument (*Note™), which provides for
monthly paymenis, with the fuil debt, if not paid earlier, due and payable on OCTOBER 1, 2022 .
This Security Instrument secures to Lender: (a) the repaymeni of the deb: evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security
Instrament 2nd the Note; and {d) the repayment of any futurs advances, with interest therecn, made tc Borrower by Lender
pursuant io the paragraph below {"Futiwre Advances").

FUTURE ADVANCES. Upon request to Berrower, Lender, at Lenders’s option prior to full reconveyance of thie property by
Trustee o Bortower, may make Future Advances 1o Borrower. Such Future Advances, with interest therzon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said niotes are secured hereby. For this purpose, Borrower
irrevocably grants and conveys to Trustes, 1 trust, with power of sale, the following described property located in

KLAMATE  County, Oregon:

THE N1/2 OF LOT 10 IN BLOCK 5, PLEASANT VIEW TRACTS, ACCORDING TCQ THE OFFICIAL
PLAT THERECF ON FILE IX THE OFFICE OF THE COUNTY ¢LERK OF KLAMATH CGUNTY,
OREGON.

which has the address of 1766 GARY ST, KIAMATH FALLS [Siret, Cisyl,
Cregon 27603 {Zip Code]  {"Property Address"y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemicnts, appurtenances, and
{ixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secusity Insorument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and hzs the tight to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrenis and wili defend
generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limied
variations by jurisdiction o constitute 2 uniform security instroment covering real property

UNIFORM COVENANTS, Borrower and Lender coveaant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayinent and Inte charges due under the Note.

2. Fuuds for Taxes and Insurance. Subject to applicable law or o a writien waiver by Lender, Borrower shall pay o Lesider
on the day monthly payments are duc under the MNote, undl the Note is paid in fuli, 2 sum ("Funds™ equal 1o ona-twelfth of: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as 4 licn on the Froperty; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yealy hazard or pioperty insurance premiums; (4) yearly flood insurance
premiuns, if any; (e) yearly morigage insurance presmivms, if any; and (f) any sins payabie by Borrowar o Lender, in accordance
with the provisions of paragraph 8, in lieu of the payment of mortgage insurance preminms. These items are called "Escrow ltems.”
Lender may, at any time, coliect and hold Funds in 2n amount ot to exceed ths maximum amount a lender for a iederally related
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mortgage lean may require for Borrower’s escrow account under the foderat Real Estate Seiflement Procedures Act of 1974 as
amerded from time 1o time, 12 US.C. Section 2601 ef seq. ("RESPA"), unless another law that appliss to the Funds sets a lessar
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estmaie
the amount of Funds due on the basis of current duta and reasonebls ostimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law,

The Funds shall be held in an inslitation whose deposis are nsured by a {eders! egency, instumentality, or entity {including
Lender, if Lender is such an instisation) or in any Federa! Home Loar Bank. Lender shall apply the Fands to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Tiems, unless Lender pays Bomower intezest on the Funds and applicable law permits Lenéer (o make such 2 charge.
However, Lender may require Borrower 10 pay 2 one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan, unless applicable faw provides othcrwise. Unlcss an agreement is made or applicable law
requires inierest 1o be paid, Lender shall not be reguired to pay Borrower any interest or eamings ou the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which sach debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appiicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any tdme is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bomower shali pay
to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in no more than twelve monthily
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under pasagraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ai! payments received by Lender under paragraphs 1
and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2; third,
to interest due; tourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lieus. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain prionity over this Security Insirament, and teasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manmer provided in paragraph 2, or il not paid in that manner, Borrower shail pay them on time directly o the
person owed payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily fornish to Lender receipts evidencing the payments.

Borrower shall prompily dischargs any lien which has priority over this Security Instrument uniess Borrower: (2) agress in
writing to the payment of the obligation secured by the Lien in a manner accepiable to Lander; (b) contests in good faith the lien by,
or defends against enforcement of the tien in, legal procesdings which in the Leader's opinicn operate to prevent the enforcement

£ the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erectzd on the Property
insured against loss by fire, hazards included within the torm “exiended coverage" and any other hazards, inciuding floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borower subiect to Lender’s appreval which shail not
be unveasonably withheld. If Bomewer fails to maintain coverage described above, Lender may, at Lender’s option, cbiin
coverage to protect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policics and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Bosrawer shall promptly give to Lender ali receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Bomower otherwise agres in wiiting, insurance proceads shall be applied 1o restoration or repair of the
Property damaged, if the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may coliect the insurance preceeds. Lender may use the proceeds o repair or restore the Property or io pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shell not extend or posiponc
the due date of the monthly paymeants referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceads resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extens of thie swns secured by this Sccurity Instrument immediately
prior to ihe acquisiticn.

6. Occupancy, Preservation, Maiutenance and Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall occupy, estabiish, and use the Property as Borrower’s principal residence within sixty days aficr the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence {or at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ave beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detericrate, or commit waste on the Property. Borrower shall be in defanit if any forfeiture action or
proceeding, whether civil or crimingl, is begun that in Lender’s goed faith judgment could result in forfeiture of the Property or
otherwise materiully impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defasit if Borrower, during the
lean application process, gave malerially false or inaccurate information or statements o Lender (or failed to provide Lender with
any material informatdon) in connection with the loan evidenced by the Note, including, but not Bmited to, represcntations
conceming Borrower's occupancy of the Property as s principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lcase, If Borrower acquires fee title to the Froperty, the leaschold and the foe tie shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Preperty. If Borrower fails to perform the covenanis and agreements contained in
this Secarity Inswument, or there is a legal proceeding thar may significantly affect Lender’s rights in the Property (such us 2
procesding in bankrupicy, probate, for condemnation or forfeiturc or o enforee iaws or regulations), then Lender may do and pay
for whawver is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority cver this Security Instrement, sppearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lender does
not have 1o do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower feguesting payment.

7a. Hazard Insursnce Warning.  Unless you, (the "Berrower") provide us, (the "Lender") with evidernce of insurance
coverage as required by our confract or loan agreement, Lender may purchase insursnce at Bomower's expense {o profect the
Lender’s interest. This insurance may, but nesd not, also protect the Borrower's interest. I the collateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim mede sguinst the Borrower., Borrower may
Iater cancel this coverage by providing evidence that Borrower has obtained property coverage elsewhere,

The Borrower is responsible for cost of any inssrance purchased by Lender. The cost of this insurance may be added to your
contract or loan balance. If the cost is added 1o the contract or loan batance, the interest rate on the undeslying contract or loan will
apply to this added amount. Effective dawe of coverage may be the date the Bomower's prior coverage lapsed or the date the
Borrower failed to provide proof of coverage.

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtair on Borrower's
own and may not satisfy the need for property damage covetage or other mandatory liability insurence requireruents imposed by
applicable law.

o 8. Mortgage Ipsurance. It Lender required mortgage insurance a5 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required © maintain 1he morigage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases io I in effect, Borrower shall pay the premiums regaired (o
obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantialiy equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of
the yearly mortgage insyrance premium being paid by Borrower when the insurasnce coverage lapsed or ceased 1o be in effect.
Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve payments may
no longer be reguired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obizined. Borrower shall pay the premiums
required to maintain imortgage insurance in effect, ot to provide a Inss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable iaw.

9. Inspection. Leader or iis agen: may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable causs for the inspection.

10. Condenmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, or for conveyance in ken of condemnation, are hereby assigned and shail
be paid to Lender.

In the event of a total t:king of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then dne, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal io or greater than the amount of the sums secured by this Security
Instrument immediaiely before ihe taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the
sums secured immeidiately before the taking, divided by (b) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Properiy in which the fair market value of the
Property immediately befcre the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums
secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 0 Borrower that the condermnor offers 10 make an
award or settle a cleim for damages, Botvower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to coilect and apply the proceeds, at its option, eithter to resioration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or modification of
armortization of the sums secured by this Security Instrument granted by Lender io any successor in intercst of Borrower shall not
operate 1o release the liability of the original Borrower or Bortower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Rorrower’s successors in
interest. Any forbearance by Lender in exercising any right oz remedy shall not be a watver of or preclude the exercise of any right
or remedy.

12, Successors znd Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements of this
Security Instzument shall bind and benzfit the successors and assigns of Lender and Borrower, sebject 1o the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execete the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agress that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard te the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insoument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be coileciad in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 16 reduce the charge 1o the
permiited limit; and (b) any sums giready ccliected from Borrower which exceeded permitted iimits will be refunded t0 Borrower.
Lender may chicose to make this refund by reducing the principal owed under the Note or by miaking a direct payment to Borrower,
1f a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first class mail uniess applicable Iaw requires use of another methiod. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail tc Lender’s address
stated herein or any other address Lender designates by nctice to Borower. Any notice provided for in this Security Instrument
stiall be decmed to have been given to Borrower or Lender when given as provided in this paragrapi:.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvrity Instrument or the Note
conflicts with appficable law, such conflict shali not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of ihe Noie and of this Security Instrument.

17. Teansfer of the Property vr a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 3 bereficial interest in Borrower is sold or transferred and Bomrowsr is not a natual person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in {ull of ali sums secured by this Security
Ingtrument. However, this option shall not be cxercised by Lender if oxercise is pronibited by federal law gs of the date of this
Sccurity Instrument.
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If Lender exescises this option, Lender shall give Bomrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notics is delivered or mailed withinn which Borrower must pay alt sums secured by this Security
Instrument, If Borrower fails 1o pay thess sums prior 1o the expiration of this period, Lender may ipvoke any remedies permitied by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Bomewer meets o erizin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior lo the eatlier of: (a) 5 days {or such other pericd as applicable faw may
specify for reinsiatement) before sale of the Property pussuant 1o zny power of sale confained in this Security Instrament; or (b)
entry of 2 juégment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lander ail sums which then
would be due under this Security Instrument ang the Note a8 if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢) pays all expenses incurred in exforcing this Security Instrument, including, but not lLimited 1o,
reasonable attorneys’ fees: and (d) takes such zction as Lends may reasonably tequire (o assure that the lien of this Secunity
Irstrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Borrower, this Security Instrament and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Mote (together with this Security
Instrument) may be sold one or more times without prior notice to Rorrower. A sale may result in a change in the entity (known zs
the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan Servicer, Bomrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the namc and address
of the new Loan Servicer and the address to which payments showld be made. The notice will also coniain any other information
required by applicable law.

20, Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shali not do, ror allow anyone else io do, anything affecting the Property
that is in violation of any Envirenmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential gses andl
to maintenance of the Property. ]

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawseit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly ake ali
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde. and radicactive materials, As ased in
this paragraph 20, "Environmenal Law” means federal laws and laws of the jurisdiction where the Property is located that refate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement i this Security Instrument (but not prior ¢ acceleration under paragraph 17 uniess applicable
Iaw provides otherwise), The notice shall specify:  (a) the default; (b) the action requived fo cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and {(d) that failure to
cure the defauli on or befiore the date specified in the notice may resull in acceleration of the sums secared by this Security
Instruraent and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the mon-existence of 2 default or any other defense of Borrower to
acceleration and sale. If the default is not cared on or before the date specified in the notice, Lender, at its option, may
requive immediate payment in full of all sums secared by this Security Instrament without further demand and may inveke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
sccurrence of an event of defas!t and of Lender’s election {o cause the Property to be sold and shalt cause sueh notice to be
recorded in each county in which any part of the Property is located, Lender or Trustee shall give notice of sale in the
manger prescribed by applicable law to Borrower and to othier persons prescribed by applicable law. After the ime
reguired by applicable faw, Trustee, without demand on Borrower, shall seli the Properiy at public auction o the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpoze sale of ail or any parcel of the Property by public annourcement at the time and
piace of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without aby covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed sha®l 3o prima faciz evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in (he folicwing order: (a) to al! expenses of the sale, incluging, but not
limited to, reasonable Trustee’s and attorneys’® fees; (b} o all sums secured by this Security Instrument; and (c) any excess
fo the person or persous legally eatitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Secarity Instrument and all notes evidencing debt secured by this Security Instrament to
Trustee. Trustee shall reconvey the Property without warranty for a fee of not less than $5.00 io the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor tustee o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicabie law,

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attomeys” fees” shall include any atorneys’ fees
awarded by an appeliate court.

25. Riders to this Security Instrament. If onc or more riders are executed by Borrower and recorded fogether with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument zs if the tider(s) were a pari of this Sccurity Instrument,

{Check applicable box(cs)] -
] Adjustable Rate Rider L.] Condominium Rider LIJ 1-4 Family Rider

1 Graduated Payment Rider L._i Planned Unit Developraent Rider L] Biweekly Payment Rider

ir_j Batlloon Rider .+ Rete Improvement Rider } Sccond Home Rider

L YA Rider Other(s) [specify)
"UNDER OREGON LAW, i40ST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPOSEES OR SECURED SOLELY BY THE
BORROWER'S RESIDENCE MUST BE IN WRITING, RXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE."

= 4
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BY SIGNING BELOW, Borrower accepts and agrees 1o the 2rms and covenants contained in Ois Security Instrament and in
any rider(s) executed by Bomrower and recorded with it.
Witnesses:

L/ " et / J(Jf{/ (Seal)

CIA:}‘N 0 CLEV"‘l\ v

-Borrowsr

VM/ Zer At /Z / /,ﬁ.a.’/ﬁ/-tf'/.v/ s (Sealy

HELEN L CLEVEN®

-Borrower

(Seal) (Seal)

-Berrower -Borrower

STATE OF OREGON, ., AAPi329 7~ County ss:

i Th e . .
On this = dayof S&EPTew 2 e . » 9% 7 , personaly appeared the above named

CrEnwm ©  COLEVERY A vhonen i C LV end and scknowledged
the foregoing insirument o b Ty E R voluniary act and deed.
My Commission Expires: &3¢ 5 F Before me:

(Official Seal) —
1

~ ol AL %%

Pyl
i

otary Public for Oregon

: J@ s .oaﬁx. .,sm

SERTATR, b IRETET
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LN # 010-04-44287

1-4 FAMILY RIDER

Assignment of Reats

THIS 1-4 FAMILY RIDER is made this 15TH  day of SEPTEMBER . 1927 ,and is

incorporated into and shall be deemed i amend and supplement the Morigage, Deed of Trest or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower"} to secure Bormower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1766 GARY ST
KLAMATH FALLS, OREGON 97603

{Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agresmenis made in the Security Instrument,
Borrower and Lender fusther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon o the
Property described in the Security Instrument, the following items are added w the Property description, and shail
also constituie the Property covered by the Security Instrument: building materials, appliances and goeds of every
nature whatscever now or hereafter located in, on, or used, or intended to be used in conncction with the Property,
including, but not limited to, those for the purposes of supplying or disiributing heating, cooling, electricity, gas,
water, air and Yght, fire prevention and extinguishing apparatus, security and access controi apparatus, plumbing,
bath tubs, water heaters, water closeis, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curizin 10ds, attached mirrors, cabinets,
panelling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be desmed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leaschold
esiate if the Security Instrument is on a leasehold) are referred (o in this 14 Family Rider and ihe Security
Instrument as the "Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning ciassification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental bedy
applicable 1o the Properiy.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E."BORRCWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F.BORROWER’S QCCUPANCY. Unlss Lender and Borrower otherwise agree in writing, the first
sentenice in Uriformn Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenanis and agreements set forth in Uniform Covenant 6 shail remain in effect.

MULTISTATE 1. 4 FAMILY RIDER - Feanle Mao/Fraddic Has Unliorm instrument Form 3170 3/93
Pageiot2
@% =87 (5304).01 VP MORTGAGE FORMS - (88215237281
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G. ASSIGNMENT OF LEASHS, Upon Lender’s request, Borower shail assign o Lender ail leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Leader
shall have the right 1o niogify, extend or terminate the existing Ieases and 10 execute new leases, in Lender's sole
discretion. As nsed in this Paragraphi G, the word "lease” shali mean "sublease™ if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of tie
Property, regardiess of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender's
agents w0 collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lendst’s
agents. However, Borrower shall receive the Rents uniil {2} Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice io the tenani(s) that the Rents arc 10 be
paid to Lender or Lender’s agent. This assignment of Henis constituies an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender oniy, 1o be applied to the sums secured by the Security Instruraent; (ii) Lender shall
be entitled to coilect and receive all of the Rents of the Property; (iti) Borrower agrees that each tenart of the
Property shall pay all Rems due and unpaid 1o Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied firsi to the costs of taking conirol of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Sccurity
Insirament; {v} Lender, Lender's agents or any judicially appoinied receiver shall be liable to account for only those
Rents actoally received; and (vi) Lender shall be entifled tn have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Properiy without any showing as 1o the
inadequacy of ihe Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Berrower represents and warranis that Borrower has not executed any prior assignment of the Rents and has
not and will ro: perferm any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o entar upon, take conirol
of or maintain the Property before or after giving notice of defauit to Bomower, However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application of Renis
shatl not cure or waive any defanli or invalidate any othsr right or remedy of Lender. This assignment of Rents of
the Properiy shall terminate when all the sums secured by the Security Instrument are paid in full,

I, CROSS-BEFAULT PRGVISION, Borrower’s default or breach vnder anv note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instruument,

BY SIGNING BELOW, Bommower accepts and agrees i the terms and provisions contained in this 14 Family
Rider.

) /) % / ,
/cé/,/é) S0aZ5 ey oL %%/f/ 242 7 ASeal)
A5

/ JGRENN O CLEVEN -Borrower HELEN L CLE

-Bormrower

(Seal) (Seal)

-Borrower -Borrower

@;%.57 (330%).01 Bage 2 Farm 8176 363

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record ai request of Americitle the l6th
Sept. AD., 19 97 at 11407 o’clock A, M., and daly recorded in Vol. h
of Hortzages on Page __30321

$40.00

.~ Bernetha G. Letsch, County Clerk
1
By ___ /% ;g, (E447. Wy
) 4




