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ALFRED L. EDGAR and JUDY A. EDGAR

3370 LAKE FOREST ROAD

CHILOQUIN, OR 397624

Grantor

PABLO DE LA ROSA AND DELFINZ DE LA ROSA

2835 WANTLAND LAVENUE

KLAMATH FALLS, OR 97601
Benesficiary

After recording return to:

AMERITITLE

222 S. 6TH STREET .

KLAMATHE FALLS, OR 97601 i i%
) s oo

TRUST DEED

THIS TRUST DEED, made on AUQUAT 11, 1997, between
ALFRED L. EDGARR and JUDY A. EDGAR, husband and wife . &3 Grantor,
AMERITITLE . &s Truste=, and
PABLO DB LA ROSA AND DELFINA DE LA ROSA ;» or the survivor therecf, as
Beneficiary,

WITNESSETH:
o Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
gover of sale, the property in RLAMATH County, Oregon, dezcribed as:

THE NORTH ONE-HAL¥ CF LOT 7, BLOCK §, PLEASANT VIEW TRACTS, ACCORDING TG
THE OFFICIAL PLAT THEREOF ON FILRE TN THE OFFICE QOF THE COUNTY CLERX OF
KLAMATH COUNTY, OREGON, EXCEPTING ANY PORTION LYING WITHIN THE RIGHT OF
WAY OF GARY STREET

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
20w or hereafter appertaining, and the rents, issues and prefits thereof and sl fixtures now or hereafter attached to or used in connection

with the preperty.

FOR Tg-IEp %RPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained ang payment of the sum of
S THIRTY SEVEN THOUSAND** Doliars, with interest thereon
according to the terms of a é)romlssoxy note of even date herewith, payable 1o beneficiary or order

{ Y and made payable by grantor, the
final payment of principal an 3 2012

interest liercof, if not sooner paid, to be dfue and payable August 13

The date of maturity of the debt secured by s instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described propery, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without Srst baving obtained the written consent or approval of the beneficiary,
then, ai the bereficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediatel}y due and payabie.

Yo protect the security of this trust deed, grantor agrees:

1. To pretect, preserve and maintain said property in gocd condition and repair; not o remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property.

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the benefici
$6 requests, to i1_0;:1 in execgtm%such financing statements pursuant to the Uniform Commercial Code as the beneficiary may re
and to pay for filing same in the proper public office or offices, as well as the cos: of all lien seatches made by filing officers
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and costinuously mainiain insurance on the buildings now or hereafter erecied on said premises against Joss or damage
by fire ‘and such other hazards as the beneficiry may from time 16 time require, in an amount not less than the full insurabie vaiue,
writicn in companies acceptable to the beneficiary, with loss payable to the latter; ali policies of insurance shall be delivered to the
beneficiary 2s soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said pelicies to the
beneficiary at least {ifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at granior's expense. The amount coliected under any fire or other insurance policy may be %pg'iia“i by
beneficiary upon any indebtedness secured hereby and in such order as benefici may determine, or at option of beneficiary the
eatire aniount so collected, or any pari thereof, may be released 10 grantor. Such application or release shall not cure ot waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises fres from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paynient of any laxes, assessments, insurance
premuums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount $0 paid, with interest at the rate set forth
in the pote secured hereby, together with obiigaricas described in paragraphs 6 and 7 of this trust deed, shall be added to and hecome
a part of the debt secured by this trust deed, without waiver of any nights arising from breack of any of the covenants hereof and for
such payments, with interest as aforesaid, the propesiy hereinbefore described. as well as the grantor, shail be bound 1o the same
extent that they are bound for the payment of the obligation hersin described, and all such payments shall be immediaiely due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, reader all sums secured by this trust deed
immediately due and payabie and constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses of this trust desd including the cost of titie search as well as the other costs and expenses of
the trustee mcurred in connection with or in enforcing this obligation and trustee’s apd atforney's fees actually incurred.

. To appear in and defend any action or %oceeding _purporting to affect the security righis or powers of bénsficiary or trustee; and
inany suif, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreslosure of this deed,
tepay &l costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the zmou
fees mentioned in this paragraph 7 in all cases shall be fixed by the tria! court and in the event of an appeal from any
decrees of the trial couri, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as th
or trustee's aitorney's fees on such appeal.
it is mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so clects, to require that all or any portion of the mogies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an altorney, who is an active member of the Oregon
Stote Bar, a bank, trust company, or savings and loan association authorized to Go business under the iaws of Oregon or the United
Siates. a titic insurance company authorized to insure title to real properly of this siste, its subsidiaries, affiliates, agents or branches,
the United States or any agency theres, or an escrow agent licensed under ORS 696.50% to 696.585.
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in excess of the amount required to pay all reasonable costs, expenses and atorney's fees pecessarily paid or incurred by grantor in such
roceedings, shall be paid to beneficiary and applied by it first upon any such reasonable costs and expenses and attorney's fees,
oth in the trial and appeliate courts, necéssarily paid or incarred by beneficiary in such proceedings, and the balance applied upon the
indebtedness scoured hereby; and grantor agregs, af its own expense, to take such actions and execute such insmuments 23 shali be
necessary in obtaining such compensation, promstly upon bensficiary's request.

9. Atany time and from time fo time upon written sequest of beneficiary, payment of its fees and presentation of this Geed and the
notefor endorsement (in case of fuil reconveyances, for cancellation), without affecting the lability of any person for the payment of
the indebtedness, trustee may (a) consent 1o the making of any map or plat of said property; (b) join in granting any edsément or
creating any restriction theréon; (¢} join in any subordination or other sgreement affecdag this deed or the len or c‘n)zargc: thereof;
{d) reconvc;{, without warrauty, all or any part of the property. The grantes in any reconveyance may be described as the "person or
persons legaily entitled thereto,” and the yécitals therein of any matters or facts shall be copdlusive proof of the iruthfulness thereof.

ruztee’s fees for any of the services rienticned in this paragraph shali be not less than $5.

10. Upen any default by grantor hereunder, beneficiary may at any time without notice, sither in person, by agent or by 2 receiver
to be appointzd by a couit, and without regard to the adequacy of any security for the indebtedness hereby sécured, emter upon and
take possession of said pmé)erty or any part thereof, in it5 own name sue or otherwise collect the reats, issues and profits,
including those past dus and unpaid, and a ply the same, less costs and expenses of operation and colleciion, including reasonsble
attorney's fees upon any indebteduess secured hereby, and in such order as beneficiery ray determine.

11. The entering upon and taking possessiou of sald propenty, the collection of such renits, issues and profits, or the proceeds of fire
and other insarance pelices or compensation or awards for any ia <ing or damage of the property, and the application or release thereol
as aforesaid, shali not cure or waive any default or notice of default hereunder or invalidate any act done pucsuant to such notice,

i2. Upon default by ﬁramor in payment of any indebtedness secured hereby or in his performance of any sgreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby imumediataly
due and pavable. Insuch an event the beneficiary af his election may proceed to foreciose this trust deed in equity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale.
the beneficiary or the trustee shall execute and cause to be recorded his written notice of default and his electicn to seli the said
described real property to sztisfy the obligation secured hereby whersupon the trustee shall #ix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS §6.735 0 36,795,

13. After the trusice hias commenced foreclosure by advertisement and sale, and at any time prior tc 5 days before ihe date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86,753, may cure the default or defaults. If the default
consists of a faiture to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
tizoe of the cure other than such portion s would not then be due had no default ocourred. Any other default that is capeable of being
cured may be cured by tendering the performance required under the obligation, or trust deed. "In any case, in addition to curing the
default or defaults, thé person effecting the cure shall pay o the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale miy be postponed as provided by law. The trustee may sell said property <ither in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its desd in form as required by law r:onveyinlg the preperty so soid, but withont any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the tnuhifulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to ‘the powers provided herein, trustse shall apply the proceeds of sale to payment of (1) the
expenses of sele, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the cbligation
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the tristee in the trusi deed 25
their interests may appear i the order of their priority and (4} the surpius, if any, to the grantor or to his sutceessor in interest
entitled to such surplus.

16. Beneficiary may from time to time appoint a SUCCESSOT OF SUCCESSOTS {0 any trustee named herein or to any successor trusiee
appointed hereunder.” Upon such appointment, and without conveyance to the suceessor trustee, the laiter shali be vested with all
title, powers and cuties conferred upon any irustee herein named or appointed hereunder. Each such appointinent and substitution shall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper appointment of the successor trustce.

17. Trustee acceps this trust when this deed, duly executed and ac cnowledged is made a public record as provided by law. Trustee is
net sbligated to notify agly party hereto of pending sale under any othier deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall oe a party uniess such action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the bensficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant ard forever
defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguired by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense fto protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. I the collateral becomes damaged, the coverage purchased by
beneficiary may not gay any claim made by or against grantor. Granter may later cancel the coverage by providing evidence
that grantor has obiained property coverage elsewhere. Grantor is responsile for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granter's contract or loan balunce. I it iS 5o added, the interest rate on the under-
lying contract or joan will apply to it. The eifective date of coverage muy be the date grantor's prior coverage lapsed or the date
grapior failed to provide proof of coverage. The eoverage benelitiary purchases may be comsiderabiy more expensive than
msurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatery
Hability insurance requirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described noie and this trust deed are:

(a) primarily for grantor’s personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply}]
(b) Tor an organization, or (even if grantor 1s a natural person) arc for business or comraercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administraters, execuiors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein. : .

In construing this mortgage, itis understood that the mortgagor cr morigagee may be more ihan one person; that if the context so
req}xire ., the singular shall be taken to mean and iuclude the plural _and that generally all grammatical changes shall be made, assumed
eud implied to make the provisions hereof apply equally to corporations and io individuals.
iN WITNESS WHEREOR, said grantor has ¥nereun£o set his hand the day and year first above written.

ATEFRED L7 KDGAR

§ -0
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JUDY § EDG&R D
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STATE OF _ Orsgon ¢ County of _ Klamath lsas.

-

instrument was acknowiedged before me on _ August 13, 1997
EDGAR and JUDY A. EDGAR

b et N D 7
My Commission Expires 12-20-98 \“'/é'! Rﬂi’ﬁ}lﬁb\\;}%ﬁm&

‘¥ Notary Public foxr _Gregon
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RECONVEYANCE (To be used only when obligations have been paid)

, Trustee

. The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. Al sums secured by the wus:
deed have been fully paid aed satisfied. You hereby are directed, on payment to you of any sums owing to you under the erms of the

trust deed or pursuant to staute, to cance! all evidences of indebiedness secured by the trust deed (which are delivered to you Berewith
together with the st deed) and to reconvey, without warranty, to the paries desigrated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to:

DATED: .19

Do not loss or destroy this Trust Deed Ok THE NOTE which it secures,

Both must be delivered to the trustee for cancellation before

reconveyance will be made, Benciiciary

SYTATE OF OREGON: CGUNTY OF KLAMATH :  ss.

SR RHHE

SRS

Filed for record at requesi of Amerititle it K

of Auzust AD,1%_87 a 3148 o'slock
o Morteages

NV DT
FEE  $20.00 a 3 5“")]}"“*'};' By
b4 H !

Ot merrmn » Fonraar s st

STATE OF OREGON: CGUNTY OF RLAMATH: s¢,

Filed for recosrd at request of Awerititle the 16th d
ept. 7 : N T »
of E AD, 15 91{ _ &t 11:08  ocleck A+ M., and duly recorded in Vol M97 X
of Mortgages on Page 30345

vfgﬁeme;ha G. Letsgh, County Cierk
By NV 8778 :‘i{é:ﬁ/&j




