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DEED OF TRUST

v THIS DEED OF TRUST is made this th day of SEPTEMBER, 1997
among the Grantor, LAWRENCE W. POWERS AND MOLLY G. POWERE, HUSREND AND WIFE

®

(herein "Borrower"),
FIRET AMERICAN TITLE INSURANCE COMPANY
{herein "Trustee™), and the Beneficiary,
CENTU FINANCIAL GROUP, INC., A CALIFORNIA CORPORATION
» & corporation organized and
existing under the laws of CALIFORNIA
wuose address is 1261 E. DYER ROAD, SUITE 200,
SANTA ANA, CA 92705-5605 (herein "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the frust herein created, irrevocably grants
and conveys to Trustee, in tryst, ,;gith ower of sale, the following described property located in the Ceunty of
A ;} , State of Oregon:

KLrMerl WiAMATH (3
SEE ATTACHED EXHIBIT "4V

which has the address of 1242 LYNNEWOUD BOULEVARD

ieamaTy ol ./37‘)’6? e
KIAMOTH FALLS, Oregon 97€Cl  (herein “"Property Address™);
[Gity} iZip Codo}

TOGETHER with all the improvements now or hereafier erected cn the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply
such rents), all of which shail be deemed to be and remain a part of the property covered by this Deed of Trust;
and all of the foregoing, together with said property (or the leaschold estate if this Deed of Frust is on a leasehold)
are hereinafter veferred to as the "Property™;

To SECURE to Lender the repayment of the indebtedness evidenced by Barrower’s note dated 09-05-1957

and extensions and renewals thereof (herein "Nete"), in the principal sum of
US. 8 59,500.00 N » with interest thereon, providing for menthly installments of
principai and interest, with the balance of the indebtedness, if not sconer paid, due and payable on  09-19-2017
; the payment of all other sums, with interest thereon, advanced
in accordance herewith to protecs the security of this Desd of T rust; and the performance of the covenants and agree-
menis of Borrower herein contained,

Borrewer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property, and that the Propesty is uncncumbered except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend ponerally the title to the Property against all clsims and
demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender cevenant and agrez as follows:

1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal and intevest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fund for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrawer shall pay te
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessraents (including condominium
and planzed wnit development assessments, if any} which may attain prierity over this Deed of Trust, and eround
rents on the Property, if any, plus one-twslfth of yearly premdium instaliments for hazard insurance, plus
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one-twelfth of yearly premiom installments for morigage insurance, if any, ali ag resgonably estimated inidally
and from time %o time by Lender on the basis of assessments and bills and reasenable estimates thereof, Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such paymenta
te the holder of a prior morigage or deed of trust if such holder is an institutional Lender,

If Borrower pays Funds to Lender, the Funds shall be held in un institution the depesits or aceounis of which are
insured or guaranized by a Federsl or state agency fncluding Lender if Lender is such an institution}. Lender
shall apply the Funds to pay said taxzes, assessments, insurance premiums and ground rents. Lender may not
charge for 5o holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to male such a
charge. Borrower and Lender may agree in writing at the time of exccution of this Deed of Trust that interest
on the Funds shall be pzid to Borrower, and unless such agreement is made or applicable law requires such interest
0 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged a5 additional security for the sums
secured by this Deed of Trust.

if the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessiments, insurance premiums and ground rents, shall exceed the amount required
to pay said tazes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited ts Rorrower on monthly installmenis of Funds.
If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may reguire.

Upon payment in full of all sums securad by this Deed of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of
Trust,

3. Application of Payments. Unless applicable law prevides ctherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the prineipal of
the Note.

4. Frior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of
Trust, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid ali
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements new existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extended coverage", and such sther hazards as
lender may require and in such amounts and for such perieds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
proavided, that such approval shall not be unreasonably withheld, All insurance policies and renewals theresf shall
be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form
acceptable to Lender. Lender shall have the right te hold the policies and renewals thereof, subiect to the terms of
any mortgage, deed of trust or other security agreement with s lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the ingurance proceeds at Lender’s eption either to restoration or repair
of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenauce of Property; Leascholds; Condominiuma: Planned Uit Developments.
Borrower shall keey the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisicns of any lease if this Deed of Trust ic on a leasehold. If this Deed
of Trust is on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s
obligations under the declaration or covenants cresting or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit develepment, and constituent
documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and sgreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lender’s aption, upon notice to Borrewer, may make such appearances, disburse such
sums, including, reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If
Lender requirad mortgage insurance as a condition of maling the loan secured by this Deed of Trust, Borrower
shall pay the premiums required to mainiain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Berrower’s and Lender’s wriften agreement or apolicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Berrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender ¢o Barrower requesting payment
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action
nereunder,

8, Inspection. Lender may malke or cause to be made reasonable entries upon and inspections of the Progperty,
provided that Lender shall give Borrower notice prior te any such inspection specifying reasonable cause therefor
refated to Lender’s interest in the Properiy.

9. Conderonation. The preceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation er other taking of the Property, or part thereof, or for conveyance in leu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Deed of Trust,

10. Borrower Not Helessed; Forbearanve By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Deed of Trust granted by Lender tc any successer in
interest of Borrower shall not sperate to release, in any manner, the Liability of the original Borrower and
Eorrower’s successors in interest. Lender shall not be required te commence proceedings against such successor or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by
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reason of any demand made by the uriginal Borrower and Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

1i. Buceessors and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure o, the respeciive successors and assigns of
Lender and Borrower, subject to the provisions of paragragh 16 hereof. All covenants and agresmenis of Borrower
shall be joint and several. Any Borrewer who co-signs this Deed of Trust, bus does not execute the Note, (a) is
co-signing this Deed of Trust only $o grant and convey that Borrower’s interest in the Property to Trustee under
the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed of Trust, and (¢} agrees
that Lender and any other Borrower hereunder may agree iv extend, modify, forbear, or make any other
accomrmodations with regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and
without relezsing that Borrower or modifying this Deed of Trust as to that Borrewer’s interest in the Property.

12. Motice. Except for any noetice required under applicable law to be given in another manner, (a) any notice to
Borrowsr provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Berrower may designate by notice
to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may deszignate by notice to Borrower as provided herein. Any
notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in
the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts
with applicable law, such conflict shali not affect other provisions of this Dzed of Trust or the Note which can be
given effect without the conflicting provisien, and to this end the provisions of this Deed of Trust and the Note are
declared to be severable. As used herein, "costs", "expenses” and "attorneys’ fees” include all sums to the extent
not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation herzof.

15, Rehabilitation Loan Agresment. Borrower shall fulfill all of Borrower’s cbligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to exscute and deliver to Lender, in a form acceptahle to Lender, an assignment of
any rights, claims or defenses which Borrewer may have against parties who supply labor, materials or services
in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest ia it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if
exarcise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Deed of Trust. If Berrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Ddeed of Trust without further notice or demand on Borrower.

Non-UNrorM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraphi6 hereof, upon Borrowes’s breach of

1y covenant or agreemeniof Borrowerin this Deed of Trust, includingthe covenantsto pay when due any
suins secured by this Deed of Trust, Lender prior f¢ accelerationshall give notice to Borrower as provided
in paragraphiZ hereof specifying: (1) the breach; (2} the action requiredio cure such breach; (3} a date,
not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured;
and {4) that failure fo cure such breach en or before the date specified in the notice may result in
accelerationof the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to veinsiateafter accelerationand the right to %ring a court action tc assert
the non existence of a defsult or any cther defense of Borrowser to accelerationand sale. If the breach
is not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may deciare all of
the sums secured by this Deed of Trustio be immediatelydue and payable without further demandand may
invoke the power of sale and any other remedies permittedby applicablelaw. Lender shall be entitied to
collect al! reasonabiecesis and expenses incurredin pwrsuing the remedies provided in this paragraphl?7,
including, butnot limitedio, reasonableattorneys’fees.

if Lender invokes the power of sale, Lender shall execute or cause Trusieeto execute a written notice
of the occurrenceof an event of defauitand of Lender’sclection to cause the Propertyte be sold and shall
cause such notice to be recordedin each county in which the Properiyor some partthereofis located. Lender
or Trusteeshall give notice of sale in the manner prescribedhy applicablelaw to Borrowerand o the other

ersons prescribedby applicablelaw. After the lapse of such time as may be requiredby applicablelaw,

rustee, without demand on Borrower, shall sell the Preperty ai public auction to the highest bidder at
the time and place and under the terms designatedin the notice of the sale in one or more parcelsand in such
order as Trusteemay determine. Trusteemay postponesaie of all or zmi;)arcel of the Properiyby publie
annsuncementat the time and place of any previously scheduled sale. Lender or Lender’s designee may
purchasethe Propertyat any sale,

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property so scld without any
covenant or warranty,expressedor implied. The recitalsin the Trustee’sdeed shall be prima facie evidence
of the truth of the statementsmade therein. Trustee shall apﬁp}y the proceeds of the sale in the following
order: (a} to all reasonablecosts and expenses of the sale; including, but not limited to, reasenableTrustee’s
and atforneys’ fees and costs of title evidence; (b} to all sums secured by this Deed of Trust; and (¢} the
gxenss, if any, to the personor personsiegally entitledthereto.

18. Berrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Berrvower’s breach, Borrower shall have the right to have any proceedings begun by Lender ©
enforce this Deed of Trust discontinued at any time prior to the earlier to oocur of () the fifth day before sale
of the Property pursuant to the power of sale contained in this Deed of Trust or (i} entry of 2 judgnent enforeing
this Deed of Trust ift (a) Borrower pays Lender 2l surns which would be then due under this Deed of Trust ead
the MNote had no acceleration occurred; (b) Borrower cures sl breaches of any oiher covensnts or agreements
of Borrower contained in this Deed of Trust; (¢} Borrowsr pays all reasenabde expenses incurred by Lender and
Trustee in enforcing the covenants and agresements of Borrower contained in this Deed of Trust, and in enforcing
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Lender’s and Trustes’s remedies as provided in psragraph 17 kersof, including, but not Hmited to, reasonshie
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require £ assure thai the Hen of
this Deed of Trust, Lendsr’s interest in the Property and Borrower's chligation to pay the sums seewred by this
Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrowsr, this Deed of Trust and the
obligations secured hersby shall remain in full foree and effoct as if no acceleration had eccurred.

19. Aszsignment of Rents; Appointment of Hoceniver; Londer i Possession, Ac additional security horeunder,
Borrewer hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable,

Upon acceleration under paragraph 17 heresf or abandonment of the vroperty, Lender, in person, by agent or by
judicially appsinted receiver shall be entitled to enter upon, take poszession of and manage the Property and to
celiect the renis of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s foes, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually
received.

20. Reconveyamee. Upen payment of all sums secured by this Deed of Trust, Lender shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by
this Deed of Trusi to Trustee. Trustee shall recenvey the Preperty without warranty and without charge to the
person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any,

21, Bubstitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustes and
appoint a successor irustee to any Trustee appointed hereunder. Without conveyanes of the Property, the
successer trustee shall succeed to all the title, power and duties conferred upon the Trustes herein and by applicable
law.

22. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include atterneys’
fees, if any, which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority ever this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed
of Trust, of any default under the superior encumbrances and of any sale or sther foreclosurs action.

I WirNESs WHEREGE, Borrower has executed this Deed of Trust.

{Seal) N II ,"I!i
orsmex MOLLY'G. poW

t

7

{Sesl)
-Boxrawez

(Seal)
-Borrower

STATE OF OREGON, K ;&{Mﬁ/\ggk County ss:

(..., aq7 o
On this {O day Gf%i@%{/‘; ;Cﬁ persenally appeared the above pamed L.AWIEsice
ans Molld &, Poyuesrs

and acknowledged the foregoing instrument to be i voluntary Set and dead,

{Offcial Seal i er~, - Before me: /7 e )
i & \ / . m / -~

apa OEEI .
e NERIRAL ¢ )
2 oTaryplE e I/ &\/ L {:/
Y COUAISSIONKG, oo Y\ D X g Vg

i

IRES $4% 22, 2004 Notary Public f6r Oregon

My commission expires }’/ ()‘:); /r)’ /
REQUEST FOR RECONVEYANCE

TC TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or nates, together
with all other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and o reconvey, without warranty, all the
esiate now beld by you under this Deed of Trust to the person or persons legally entitled thereta,

{Spzca Bolow This Line Besorved for Lendss and Recorder)
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Lot 8, Block 7, TRACT KOG, 1091, LYNNEWOOD, according to the official plat theroof
on file In the office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of o Xlamath County Titie

16th

0361

of Seprember AD,I9_g7 __at__13.01 oeloenk

of ':dn'r“?'g'egpq

FEE  $30.00

v M., and duly recorded in Vol M97
on Page __ 30357 —
Bernetha G. Letsgh, County Clerk
1%,/;' (b K eoa!




