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Maotice of Defauit and Election to Sell

4 defauli has ocourred under the ferms of a2 trust deed executed by Billy Wayne Cecil

_ as Gramierto_Fidelity Natiomal Title Insurance Company
of {al i ‘f’O‘r‘nia a8 ngiec’ dated bﬂnuafﬂ_y 5 N - 19 93 , and
recorded _January 15 1993 | in the official records of _Xlamath County, Oregon, in (as)
#56490, vel. W93, nage 1218 with Albert G. Bahneman, Trustee of the Albert*
as the original Beneficiary, covering the following described real property:

See Exhibit "A" attached heretc and made & part thereof.

*G. Bahneman Trust dated July 19, 1990.
Forrest N.A. Baccl, Successor Trustee, hereby gives Notice that:

1. The default for which the Beneficiary hereby declares the obligation secured by said Trust Deed
immediately due and payable, and for which said Trust Deed sutherized sale of the property, is the failure of
Grantor or Grantor’s successor in interest to:  make momh]y payments of $134.99 sach, cemmencing
with the payment due August 15, 1996, and continuing each month until this Deed of
Trust is reinstated or goes to Trusiee Sale, plus a late charge of 6% on each
installment not paid within 10 days following the due date, and previous late char
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S%S“%SgL‘,S?doﬁlécﬁ‘"”%t"e s yfees and ot lonoinesinsaci oot ith Shis fenselosure,
2. The principal balance angd other sums now due and owing are as follows:
$2,205.03 pius accrued interest at the rate of 12. % per annum from July 15, 1596 and
continuing until paid, plus ail accrued iate charges, Trusiee’s Fees, - orec?csu”e
costs, and any sums advanced by the beneficiary pursuant to the terms of the Deed of
Trust;
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3. Beneficiary, by reason of this default, hereby elects to foreclose this Trusi Deed inthe manner provided
in ORS 86.705 to 86.795, and to cause 10 be sold at public auction to the highest bidder for cash the interest in
said described property which Grantor has or had power to convey at the time of the execution of the Trust Deed
and any interest which the Grantor or his successors in interest acquired after the execution of the Trust Deed,
to satisfy the obligations secured by said Trust Deed and the expenses of the sale, including a trustee's fee as
provided by law, and the reasonable fees of Trustee's attomeys.

***axea when due;

¢ sale of the preperty will be at the hoer 0f_11:00 o'clock, (A. M) standard of time established
by ORS 157 i 10 on_Feb. 11 19 98 arthe front entrance to the Klamath County
Courthouse, 316 Main Street,
the City of Klamath Fails , County of Klamath , in the State of Oregon.

5. The Grantor or any person names in ORS 86.753 has the right at any time prior tc five days before the
date last sex for the Trustee's szle to pay to the beneficiary the entire amount then due, other than such portion of
the prin:ipal as would nor them be due had not default occuired, together with all costs and expenses actually
incurred in enforcing the obligation and Trust Deed, and statutory trustee’s and attomey's fees, and 1o cure any
other defanlt listed above and any other default under the obligation or Trust Deed that may have occuired
subsequent o the recording date herson and to require tiat the foreclosure proceeding be dismissed and the Trust
Deed reinstated.
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Dated: _09/C8/97 /@@ ,ﬁg’a@

ForrestNA Bacci, Trustee

STATE OF Oregon } o
COUNTY OF Clackamas

On_09/08/97 » before me the undersigned, a Notary public, in and for said County and State,
personally appeared Forrest N.A, Bacci personally kiown to me or proved to mie on the basis of sa tisfaciory
evidence to be the person who exceuted the within instrument.

;\' itness Whgé}_got I have hereunto set my ha'id uﬂd official scal,
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NB mv Ifulliii"!%\rﬂ.c State of ( /‘
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 16th day
of __Raptaembayr ADI9_97  at_ 3:01 i B M. and duly recorded in Vol. __M97 —_
Morigages on Page 30363
z/chetba G. Letsch, County Clerk
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