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DEED OF TRUST

THIS DEED OF TRUST {("Security !é:s?rumant") ismadeon September Sth
1897 . The granioris EARK_Dqﬂm{mkmdﬁmlﬂﬂﬁmmhhquaad_aﬁME@

{"Borrower). The trustea is AMERT fITLE,_arL_QIEgOD _—
Corporation (Trustee®). The beneficiary is
SWASHINGTON _MUTUAL . BANK » which is organized and existing
under ths laws of Fashington . and whese addressis 12 QL_THIRD AVENUE,
_SEATTLE, WA _98101 {"Lender),
Borrower owes Lender tis principat sum of LSEVENTY. THCUSAND & 00/100---
—— _ Dottars (U.S. $_70,000.00 ). This debt is evidenced by Borrowsr's
note dated the same dats as this Sacurity instrument {Nowe"), which provides for monthly payments, with the full debt, i not
paid earlier, dus and pavable on Lotober_ 1st, 2027 This Security Instrument
Secures to Lender: {aj the repavment of the deht evidenced by thas Note, with interest, and ali renewals, exensions and
modifications of the Note; {b) the payment of all other sums, with intsiest, advanced under paragraph 7 1o protect the security
of this Security Instrurnent; and {c) the performance of Bomowar's covenants and agreemeants under this Security instrument
and e Mote. For this purpose, Borrowar irrevceably grants and conveye to Trustes, In trust, with power of sale, ths following
described propery located in CKEAVATH County, Oregon:

IOT 20 IN BIOCK 9, KIEMDTH LAKE ADDITION TO THE CITY OF KIAMATH FALLS, ACCORDING TO

THE OFFICIAL PIAT THEREOR ON FILE IN THE OFFICE OF THE COUNTY (ZERK OF KIAMATH

CXNTY, ORECON.

1997 FUQUA DESERT POINT 48X25 MANUFACTURED HOME, SERIAL #15279

which has the address of 311 MC QOURT _STREET s KIAMATH FATIS
_ [Stmet] [City}
Orsgon 7601 _. {'Properly Address");
{Zip Conlal

TOQGETHER WITH ali tha improvernents now or heraafter erected on tie property, and el sasements, appurtenances, and
fixturss now or hereafier a pait of the prepenty. Al replacements and additions shall also be covered by this Security
insirument. Al of the foregoing is referrsd io in this Security instrument as ths "Property.*

BORROWER COVENANTS that Borrower is lawfully seissd of the astate hereby conveyed and has the fight to grant and
cenvey the Propearty and that tha Preperty Is unencumbered, except {or encumbrances of recorc. Borower warrants and will
deiend generally the title ta the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unform covenants with limited
variations by jurisdiction o constitue a uniform security instrument tovering real propeny.
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UNIFCRM COVENANTS. Somower and Lander covenant and agiee as followa:

. 1. Payment of Frincipa! ang taterest; Frepaymont and Lalo Chatgos., Sorrowsr hall piomaty pay when due the prinesps! of and
interost on tha dabt evidonced by the Nete snd ary prepaymant and lato chargos due undsr the Note,

2. Funds for Taxes and !nsurance, Subjectto applicehls law or to @ written wakver by Lendar, Borrower shail Pay o Lender on the day
monthly payments are due under the Note, until the Note is peid in fill, & sum {Fundsy for: {a) vearly taxes and sssessments whick may attai;
priority ovar this Security Instrument as & lien on the Preperty; (o) youry leasehold payments or ground fents on the Propeny, ¥ any; (o) yearly
hazard or proparly insurance pramiums: {d} vearly flood insurance premiums, i any; (e) yesily mortgsge insurance premiums, if any; and i)
any sums payable by Bamrower to Lender, in accordanca with the provislens of paragraph 8, in lieu of the rayment of mertgage insuranse
premivms, Thess itoms are called "Escrow Rems® Lender may, et any ime, collect and hold Funds in an amount ot {0 exceed the maximum
amount a lender for a federally refated morigags joan may require for Borrewer's esciow escount under the federal Real Estate Setlement
Procedures Act of 1974 as amended from time 1o time, 12 U.8.C. Section 2601 et seq. {'RESPAY, uniess another faw that applies 1o the Funds
sols a lesser ameunt,  so, Lender may, at any time, collect and hold Funds in an emaunt not to exceed the lesser ameunt Lander may estimate
the amount of Funds dus on the basis ¢f current data and Teasonable estimates of expenditures of future Escrow Hams or othenwise in
accordance with applicable law.

- The Funds shail be hald in an institution whose deposits are insured by a tederal agency, instrementably, or entity (including Lender, i
Lender is such an institution} or in any Federal Home Loan Bank, Lender shat! apply the Funds .0 na;* *1e Escrow ftems. Lender may not charge
Baorrower for holding and epplying ths Funds, annuaily enalyzing the escrew account, or ng .se Escrow ltems, unless Lender pays
Barrower intorest on the Funds and applicable law permits Lender to make such & chargs, ov, 2.er, Lender may require Borrower to pay a
one-time charge for an independent real ostate tex feporting service used by Lenzer in connecticn wit's "nis fear, unless applicable law provides
otherwise. Unless an agreement is made or applicails law fequires interest to be paid, Lender shal not Le sequired to pay Borewer any intarest
or earnings on the Funds. Borrower and Lender may agree in writing, kowever, thet interest shall bo paid on the Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Funds, showing crodils and debits to the Funds and the purpese for which each debit to
the Funds was mads, The Funds are pledged es additional security for all sums sesured by this Security instrument.

if the Funds held by Lender oxceed the amounts parmitted to be held by applicable law, Lender shall account to Boriowar for the excess
Funds in accordance with the requirements of appiicable law. ¥ the amount of the Funds held by Lender a any tims is not sufficient to pay the
Zserow Rems wihen due, Lender may so notify Borruwer in writing, and, in such case Boirower shall pay to Lender the amount necessay tc make
up the deficiency. Borrower shal! make up the deficiency in no more than twaive monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security inzgtrument, Lender shali promptly refund to Borrower any Funds held by Lender,
%, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition or saie of the Propesy, shall apply any Funds
heldt by Lender atthe time of acquisition or sale as a credi against the sums secured by this Security Instrument,

3. Appllcation of Paymente. Unless applicabie law provides cthenwise, alf payments received by Lender undar paragraphs 1 and 2 shei}
ke applied: first, 1o any prepayient charges dus under the Note; second, to amounts paysble urder paragraph 2; third, to interest due; fourth, to
principel due; and last, to any late charges due undor the Note,

4. Charges; Llens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable to the Proparty which may
attain priozity over this Security Instrument, and leaseheld peyments of ground rents, i any. Borrower shall pay these cbligations in the manne
provided in paragraph 2, or if not pald in that mannar, Borrower shall pey them on time directiy to the person owed payment. Borrower shail
promptly fumish to Lender ail notices of amourts o be paid under this para reph. if Borrower makes these payments directly, Borrower shall
promotly furnish to Lender receipts evidsncing the peyments.

Borrower shall promptly dizcharge any lien which has priority over this Security Instrument unless Borrower: (5) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptatle 0 Lender; (b) contests in goad faith the fien by, or defends egainst
snforcement of the lien in, tegal procsedings which in the Londor's opinien opersts to prevent the enforcement of the lien; or {¢) secures rom the
holder of the fisn an agreement setisfactory to Lendar subordinating the iien to this Sesurily Instrurent. §f Londer determines that any pant of tha
Propsity is subject to a lien which may attain priority over this Securily Instrument, Lender may give Borrower & netice identifving tho fien.
Borrower ghall satisfy the lian of take ona or moro of tha actions 35t ferth above within 10 days of the giving of natice.

5. Hazard or Progsriy Insurancs. Borrewaer shall keop ihe Improvements now exigling or heroafter erected on the Property insurod
against lous by firs, hazards Included within tha term *oxtendad coverags® and any other hazards, inzluding floods or Hdeoding, for which Lender
requires inevranca. This insurance shall ba maintained in the ameunts and for the petiods that Lender requires. The insurance cartier providing
the insurance shall be chosen by Borrowsr subject to Lendor's approval which shall not be unieasarably withield. I Boriewer fails to maintain
coverage desaribed above, Lender may, at Lender's option, obiain ceverage to protect Lencer’s righis in the Properly in accordance with
paragraph 7.

All insurance policies and renewiais shall bo acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and reriewals, ¥ Lender requires, Borrower shall premptly give to Lender all receipts of paid premiums and renewel
notices. In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lendsr. Cender mey make procf of ioss if net made
preinptly by Borrowar,

Unless Lender end Borrowsr otharwiso agrae In wilting, insurance preceads shall be applied to restoration or repair of the Prapery
damaged, if the restoration or repair Is aconomically teasibls ana Lender's security is not iessoned. If the rostoration or ropair is nos econemicaliy
foasible or Lendar's security would be lessened, the insuranice procecds sheil Lo applied to the sums secured by this Security tastrument,
whether of not then due, with any excesa paid to Borrower. i Borrower ehandons the Prenerty, or does riot answer within 20 days a notize from
Lender that the insurance carrier has cfferad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Properly or te pay sums secured by this Security Instrument, whether or nct then due, The 30-day period wili begin when the
natice is given,

Unless Lender and Borrower otherwise agres in writing, any application of preceeds o principal shall not extend or posipons the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under peragraph 21 the Froperty is
acquirad by Lender, Borrower's tight to any insurence policies and proceeds rosuiting from damage 16 the Property prior to the acquisition shel
pass te Lender to the extent of the sums secured oy this Securily Instrument immediutely prior to the acquisition,

€. Qecupancy, Preservation, Maintenance and Protection of tha Froperty; Borrower's Loan Application; Leascholds. Boriower shall
occupy, establish, and use the Property as Botrower's prircipal residence within sixty days afier the execution of this Security Instrument and
shail continue to oesupy the Progerty as Borrewer's prinsipal residence for at least one year after the date of ascuparicy, unless Lender othenvise
agrees in writing, which consent shall net be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrewer's
control, Borrowa: shall not dastroy, damage or impeir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shadi ke in default if any foreiture action or proczeding, whether civil or criming, is tegun that in Lender's good faith judgment could resutt in
fordeiture of the Properly or otherwiss materietly impair the lien created by this Sesurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thai, in
Lender’s good faith determination, pracludes forfeiture of the Berrowar's interest in the Property or other material impsirment of the lien created
by this Security Instrument or Lender's security inferest. Borrower shall also be in defaull if Berrower, curing the loan application process, gavs
materially false or inaccurate information or statements to Lender (or failed to provide Lender wits a~ matena information) in cennection with
the loan evidericed by tha Note, including, but not limited to, representations cenearning Borfower'z ozzupancy of the Property as a princigal
tesidence. f this Securlly Instrument is on a leasehold, Borrower shali comply with ali the provisiens ¢ the lzass. ¥ Borrewer acquires f2s title to
the Froperty, the lzesshold and the fes title shall et merge unless Lender agrees to the merger in writing.

7. Protsction of Lender’s Alghts In the Propesty. i Borrowar fais to parform the covenants and agreements contained in this Security
Instrument, or there is & lagal proceeding that may significanily affect Lender's fights in the Proparty {such as a preceeding in banksuptey,
probate, for candemnation or forfelture or 1o enforeo laws or rzgulations), then Lender may do and pay for whataver is necessary to protect the
valus of the Proporty and Lender's rights in the Propedy. Lender's actizns may Include paying any sums secired by 3 lien which has pricity
avor thls Security Instrumant, appeering In court, paying roasonabie atiotheys’ feos and entoring on the Property to make repairs. Although
Lender may take action undor thia paragraph 7, Lender doos not have to do so.

Any amounts disbursed by Lender under this pafagraph 7 shall become additional debt of Borrower secured by this Security Instrumant,
Unless Borrower and Lender agree te other terms of payment, these amounts shali bear interest from the date of disbursament at the Note sate
and shali be payabls, with interest, upon netico fram Lender to Barrowar tequesting payment.

8. Mortgago Insuranes. i Londor foquired morigage insurance as a condition ot making the lean secured by this Sesurity Instrument,
Borrower shall pay the premiums required to maintain the monigags Insurance in atiect. ¥, for any reason, the morlgage insuranse coverage
saquirad by Lunder lapses o ceases fo be In effact, Borrower shalf pay the premiums required to obtain coverage substantially equivalent to the
morigago Insurance previousty in effact, at a cost substantially equivalent to the cost to Borrower of the mengege insurance previously in efect,
from an alternats morntgage insurer approved by Lendsr, if substantially equivalent montgage insurance coveraga is nct &vaiiable, Borrowsr shall
pay to Lender each month a sum squal to ans-iwelith of the yearly morlgage insurance premium being paid by Borower whan the insurencs
coverags lapsed or ceasad to be in effect. Lender will accept, use and rotain these paymenis as a loss reserva in fisu of mosigage inswrance.
Loss resarve payments may no ionger bs required, at the option of Lendey, it marigage insurance coveraga (in the amount end for the peariod that
Lender requirss) provided by e insurar approvad by Londer agsin becomes avirilablo and is obtained. Borrower shail pay the premiums
required to maintain mortgago insurance in affact, or to provido a loss resarve, untl the requiromant for morlgage insurance ends in sccordance
with any wiittan agresmont between Borrowor and Landsr or applicable law,
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8. tnspection. Lenvier of fis agont may make reasonable entries upon &nd inspactions of the Property. Lender shadt give Borrowar niotice
atthe fime of or prior to an Inspaction spesifying reasonable cause for the inspacton.

19. Condzmnation, Thy procosds of sny award or siaim for damages, direst oy vonsequantial, in sonnastlon with any condemnatinn of
other taking of any part of the Property, of for eonveyance in lieu of condemnation, are hereby essigned and shall be paid to Leader,

In the event of 2 total taling of the Froparty, the praceeds shall be applisd o ths sums secured by this Sscurlty Instrumaent, whether or not
then due, with any excess pald to Borower. Inn the event of & paitial taking of the Progeny in which the feir market valus of the Property
immediately before the teking is equaito or greater than the amourt of the sums secured by this Security Insttument immadiately be‘crs the
faking, unless Borrower and Lénder otheswisa agies in writing, the sums secured by this Secutity Instrument shall be reducsd by the amount ¢f
the proceeds muitiplied oy the following frection: {a) ths total amount of the sums secured immadiately beforo the taking, divised by (b} ihe fair
market value of the Properly immadistely before the teking. Ary batance shail bs paid to Borrower, Inthe event of a pertisl taking of the Froperty
in which the iair market valus of the Property immedistoly befors the laking is fess than the zmount of the sums secwred immedistely befoie the
iaking, uniess Boirower and Lendor otherwiss agrea in writing or unless appliceble law otherwise provides, the proceeds shali be applied to ths
sums secured by this Security Insirument whether or not ths sums are then dua,

if the Proporty is abandonead by Borrower, or if, affer notice by Lender o Berrower that the condemnar offers to make an award or satlle a
slaim for damsges. Borrower fails te tespond to Lender within 20 days after the date the notice is given, Lender is authorized to collact and apply
ths proceeds, at its option, cither to resioration of repair ¢f the Property or to the sums securad by this Security Instrument, whether or niet then
due.

Unless Lender and Borrower otherwise agree In wriling, any application of proceeds to principal shail not extend or postpone the dus date
of the monthly payments refsrred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Extensicn of the time for payment or modification of amertization
of the sums scoured by this Security Instrunient granted by Lender to any successer in interest of Borrower shali not operale to releasa the lability
of the original Boriower or Borrowei's succasscers in interest. Lender shall riot be required to commence proceedings agelnst any successor in
interest or refuse o extend time for paymont or clierwise medify amoriization of tho sums secured by this Securily Instrument by reason of any
demand rade by the original Borrower or Botrower's successors in interest. Any forboarance by Lender in exsreising any right or remedy shall
net be a waiver of or preclude the exorcise of any right or remedy.

12, Successors and Aszigns Beund; Joint and Several Liability; Ce-signers. Tho covenants and agreements of this Security
Instrument shall bind and bengfit the succosscrs and assigns of Lender and Borrower, subjoct to the provisions of paragraph 17, Berrower's
covenants and agreements shall be joint and soveral, Any Borower who co-signs this Security Instrument but does not execute the Note: {a} is
co-signing this Security Instiument only to mortgege, grant and canvey that Berrower's interest in the Properly under the terms of this Securily
Instrument; (b} is not persenally obligaied to nay the sums secured by this Seeurity Insirumant; and (¢} agrees that Lender and &ny other
Borrower may agres o exiend, modify, forbear or make any accommedations with ragard to the terms cf this Security Instrument or the Note
without that Berrower's consent.

13. Loan Charges. |f the foan sacured by this Socurity Instrument is subject to  faw which sets maximum loan chargss, and thet law is
finally interprotod so that the interest or other loan charges colleclad or to ba ceilected in connaciion with tha loan excoed the permitted Fmits,
thon: {a) any such foan chargoe shall be redused by tha zmount necessary to reduce the charge to tha pormitiod limit; and {b) any sums already
coliccted from Horrower which exceeded parmitted fimits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. I a refund reduces principal, the recuction will be treated ag & parfisd
prepaymeant without any prepayment charge under the Note.

14. Notices. Any notice ts Borrowar provided for in this Security Instiument shall be given by delivering i or by mailing it by first clags
mail unless applicable faw requires use of ancther method. The notice shall be directed fo the Property Address or sny cther address Borrower
designates by notics to Lender. Any notice to Lender shall ba given by fitst class meil to Lender's address stated horsin or any other eddrass
Lender designates by notice to Borrower. Any natico provided for in this Security instrument shall be deemed to have heon given fo Borrower or
Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by foderal law and the law of the jurisdiction in which the
Property is located. In the svent that any provision or clause of this Securitr Instrument or the Note conflicts with applicable law, such confiict
shall not affoct cther provisions of this Sscurity Instrument or ihe Note which 1an beo given offect without the conflicting provision. To this end the
provisions of this Seeurity Instrumont and the Note are declared fo be severebla,

16, Borrowst's Copy. Benower shall be given cns conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properly ¢¢ ¢ Hcrneficlz’ !avarest In Borrowor. If all or eny part of tho Property or eny interest in it is sold or
transfercod (or if a beneficial interest in Borrowar is sold o1 Yansterred and Borrower is not a nutural perscr) without Lerdar's piiot writien consent,
Lender may, al its option, requite immediate payment ix full ¢f ali sums secured by this Secusity Instrument. However, this option shail not be
exescised by Lender if exercise is prohibited by fuderel law as of the date of this Security Instrument.

If Lender exercises this option, Londer shall give Borrower notice of acceleration. The notice shali provide a period of not less than 30 days
‘rom the date the notice is delivered or mailed within which Borrower must pay ail sums sscured by this Secuiity Insttument. If Borrower fsils to
pay theso sums prior to the expiration of this peried, Lendor may invoke any remedios permitted by this Security Instrument without fusthar noiice
or demand on Borrowor, :

18. DBorrower's Right to Reinstate. Bomower mects ceriain conditions, Borrower shall have the right to have enfercement of ihis
Security Instrument discontinued st any time prior to the easlier oft {a) 5 days (or such cther period as applicable iew may specily for
reinstatement) before sale of the Property pursuant io any pewer of sale contained in this Security Instrument; or (b} entiy ¢f a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be Gue under this Security Instrument
and the Note as if no acceierafion had oceurred:; (b) cures any default of any other covenanis or agresments; (c) pays all expenses incurred in
enforcing this Seeurity Instrument, including, but not fimited io, reasonabile attornays’ fees; and {0} takes such action as Lender mey reasonatly
require 1o ussure that the lien of this Securily Instrument, Lender's sights in the Properly and Borrewer's obligation to pay the sums secured by this
Socurity Insirument shall continue unchanged. Upon roinstalement by Berrowaer, this Security Instrument and ths okligations securad iiereby shall
remain fully offective as if no acseioration had oceurred. Howaver, this 7ight to reinsiate shafl not apply in the case of acceleration undar
neragraph 17,

19. Sale of Note; Change of Loan Satvicer. The Note or a partisl interest in the Nete (fogether with this Security Instrument) may ks sold
one of more times withaut pricr notice to Borrewer. A sale may resuitin & change in the entity (known as the *Loan Servicer) that coilecis monthly
payments due under the Note and this Sscurity lnstrument. There also may be ene or more changes of the Loan Servicer unrelated to a sala of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the changs in sseordance with parsgrap 14 above
and applicabls law. Tha notice will state the name and address of ths new Lean Servicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Subsiances. Bowower shall not cause of permit the presence, use, disnossl, storage, or release of any Hazardous
Substances on or in the Propary, Borrower shall not do, nor allow anycne sise to do, anything affecting the Propariy thet is in violation &f any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or sterage on the Property of small gquaniities of
Hazardous Substances that are generally recognized to be appropriaie to niormal residential uses and to maintenance of the Property,

Borrower shail promptly give Lender written netice of any investigation, clgim, demand, lawsuit or other action by any governmental or
regulatory agency or private pary involving the Propeny and eny Hazardous Substance or Envirenmental Law of which Borrower has actual
knowledge. If Borrewer loarns, or is notified by any goveinmental or regulatory authority, that any removal or other remedistion of any Hazardous
Substance afiecting the Property is necessary, Borrower shall premptly fake all necessary remadial actions in accordance with Environmentel Law.

As used in this paragragh 20, *Hazardous Substances® are those substances dafined as toxic or hazardous substances by Environmental
Law and the following substances: gosoline, kerosene, other flarnmable er toxic petroleum products, toxic pesticides end herbicides, volstile
solvents, meierials containing asbestos or formaldehyde, and radioactive matorisls. As used in this paragraph 20, *Environmental Law® moans
{oduial laws and laws of the furlsdicilon wheto the Propery is located thal ralate 1o health, salely or envirenmentsl protection.

NON-UNIFORM COVENANTS. Bormower ang Lender turther covenant and agiew as follows: :

21, Acceleration; A il Lender shall give notics o Borrowar prier fo sceelerstion following Scrrower’s breach of any
covenant or agreament In this Socurity Instrument {but not pilor to acceleration under paragraph 17 unless applisabls lav provides
otherwise). The notice shail specify: {2) the defauit; (k) the action reguired i cure the default; ic) a date, net less than 36 days from the
daiz tha notice g given io Borrower, by which the dafauit must be cured; and {d} that fallure to curo the dofault on or bafora the dats
specifiod In the notice may result in sccelsration of the sums sesured by this Socurlty instrument and rals of the Properly, Tha notice
shall furthay inferm Borrower of the righito relnstate nfter zcesteration, and ths right 10 bring o court sctlon to assert the non-existancs of
a default or any other dofense of Borrowsr 1o acesleration and ssle. I the dufault s noi cured on or before the date spectied in the
notlce, Lendor a1 its option may reguive immediate payment in full of oll sums secured by this Security Instrument without further demand
and may invoke the power of salo and any other remadles permitted by spplicable few. Lender shali be eniitied 1o collest all sxpenses
Insurred In pursuing the romedlas providad in this jprragraph 21, Including, but not limited tv, rexsenatle eflornays’ foes and costs of titie
svidencs,
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i Lender invekes the Power of sals, Lender alini exXsute or cause Truytse fo SRetuto 8 weltten notice of the oseurrences of an
avant of default and of Londers alectlon to sauee the Brapeny to be sold end shall eause such notlca o be fecardad In each county in
which 2ay pari of the Properiy Is loented, Lender or Trustes shalf give aotise of sale In the manser proseribed by upplizable jaw to
Borrowsy and to othar persons mreseribed by epplicahbls faw, Afier the Uma fequired by sppllcable law, Trustes, witheus demand en
Batrowes, shail self tha Property a1 public auction to the highest bldder at the time and place and undsr the terms designatud in the
notice of sale In one e mora paresis and In any order Trustee detormines, Trusice may pestpone sale o gk or any parcet of ihe
Froperiy by pubtie announcement at tha time and place of any praviously scheduled sals, Lende: or its designee may purchase the
Property at 2ny eala, .

Trustien shall dellver %o the purchesar Trustee’s deed conveying tive Property with=u® 851 eavenant of warranty, gipressed or
implled, The rechals In the Trusize’s dead shall be pilma facle evidsncs ©.the i, o7 Jhe =1 2253 made thetein. Trustes chalt abply
tho procseds of the saig In the following order: (a) 1o ali expenses of the sal, including, b a9 imited te, reasonable Trustee's ang
attorneys’ {ees: (b) to ali sums segured by this Security Instrument; and {c} any excess o the persun . persons legally entitied to ik,

22. Raconveyance, Upon payment of alf sums sscured by this Secusity Instiument, Lencer shail request Truatoe to reconvey the
Property and shall surrender this Sseurity Instrument snd all notes evidoncing dobt sacurad by this Seourity Instrument to Trustee. Trusteo shaii
reconvoy the Propaity without warranty and Lendar shaif charga Borrower & release foe in un amount allowed by applisakle law. Such person or
pursons shali pay any recerdation costs, ‘

23, Substiute Trustsg, Lender may from time 1 fimo remove Trustee and appoint a succossor trustee to any Trustes appuinted
heroundar, Without cenveyancs of the Propeny, the successar frustes shall succsed o all the title, power and duties conferred upon Trustee
hereln and by applicable lew,

24. Atiormeys’ Fees, As usod in this Security Insirument and in tho Note, *attorneys’ fees® chall include any stiorneys’ fees awarded by
an appellate court,

25. Riders 1o thie Security fstrumsnt. § one or more riders are oxecuted by Borrowsr and recorded together with this Security
instrument, the covenants and agreements of each such rider shall b incornoreted into and shall amend and supplement the covenanis snd
agreements of this Sseunity Instrument as Jf the rider{s) were a par of this Security instrument, [Check applicable box{es)]

{_] Adjustable Rate Rider {7 Cendominium Rider {7} i-4 Family Rider

[ Graduated Payment Ridsr [_] Planned Unit Deveiopmant Rider {__] Biweekly Payment Ride:
[} Balloon Rider (] Rate Improvement Ridzr [ Second Home Rider

[ Cither(s) Ispecify]

L

BY SIGNING BELOW, Borrewer accepis and agrees to the terms and Govenants contained in this Security Instrument and
in any ridar(s) executed by Borrower and recordad with i,
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MARK D MEHRINGER % UIXIE MEIRINGER 7

A COMMISSION O,
EY COMMISSION EXPIRES M.

STATEOF QRE‘;SPN,
_,;\f&lﬁfwb’?’”‘:\-’ County ss: e o

Onthis /5 dayof €LY Wb~ s personaly eppeared the above named
MARK D MFHRINGER and DIXIE MEHRINGER

and acknowledged the foregoing instrumient to be hibs/ver/their volurntary act and deed,

WITNESS my hand and official seal affixed the day and year in this certificate above writien.

o A Before mer” g .
{ifietnl Sony ) » u‘f{e’ {2{&7{,’; oy,

frt & e tie, £
My Commission sxplras: b Logtomttits by
Notary Pudlic for Cragen /

<

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at reguest of Amerititie the 16th day
Sept. AD., 19 97 at___3:50 oelock _ B, M., and duly recorded in Vol Mgy

of Mortgages on Page 30401 .
~Bernetha G, Legch, County Clerk
/4 L e < .
By [etdtten. Koar

¥

Mail reconveyanca io

427D (2-94).




