Alter rocording, returs to:

U.S. Bank Retail Finance Conter
P.O.Box 3176
Portland, Oregon 872033176

CREDIT INSTRUMENT)
FTRUST

{Space above this ine for Recorder's uss}
Date: August 26, 1997

Granterisy:_z Address: _BY08 Uniand Or
Klamath Falis OR 97803

JOHN CHRJSTGPHER‘EQUiNDA AND
Borrower(s): SUSAN SEANNE EQUINOA Address: 5708 Upland Br
Klamath Falis OR 87803
Benaficiary/Lenders: U.S. Bank Addess: P.O. Box 3176, Portiand, OR. 87208-3176
Trustes: ULS. Bank Trust Company, National Azsociation AcXass: 111 S.\W, Fifth Avenue
Partland, Oregon 97204

1. GRANY OF DEED OF TRUST. By signing belew as Grantor, | irrevocably grant, bargain, sell and convey to Trusiee, in trust,
with power of sale, the following property, Tax Account Number gg . located in
Klamath County, State of Gregon, mors pariicularly described as follows:

LOT 28 IN BLOCK 10 OF TRACT NG. 1270, FIFTH ADDITION TO NGRTH HiLLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit A, which is attachad hereto and by this reference incorporated herein, and aif buildings and other
improvemeants and fixtures now of later located on the Property {all refatred to in this Dsed of Trust as "the Proparty®}. { aiso
hereby assign 10 Lender any existing and future leases and rents frem the Property as additional security for the debt
described below. | agree that | will be tegally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the follewing:

ix_{ a. The payment of the principal, intsrast, cradit report fees, late charges, atterneys’ fses {including any on appesl or
review), collection costs and any and ail other amounts, owing under a note with an original principal amount of

5-——_2&,mﬂi'dated&uguex‘ 25 1997 . signed by
John Christopher Fauinea and Sussn Jesane Eguinas {"Borrower™

and payable to Lender, on which the fast payment iz due Augusi 5§, 2012 » as well as the following
obligations, if any {collsctivel fhote™):

and any extensions and renewals of any tangth. The words “LiNE OF CREDIT INSTRUMENT" do not apply to this Dead of

Trustif this paragraph 2.2. is checked. unless paragraph 2.b. is aiso checked.

‘:} b. The payment of all amounts that are payable 1o Lender at any time under &
dated . and any riders or amendments

thereto {"Credit Agreemeant"}, signad by

{*Borrower"}.
The Credit Agreement s for g revolving line of credit under which Borrower may obtain (in acoordance with the terms of the
Cradit Agreement} one or more loans from Lender on one or more cceasions. The maximum principal amount 1o be
advancad and outstanding at any one time pursuant o the Credit Agreementis $

The term of the Credit Agraement consists of an initial period of ten vears, which bagins on the abeve-indicatad date of the

redit Agreement, during which advances can be obtained by Borrower, follawed by a repayment pariod during which
Borrower must repay all amounts owing te Lender under the terms of the Credit Agreement. The tength of the resavment
period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it wili end no
fater than the maturity date of

This Dsed of Trust secures the performance of the Credit Agreement, the payment of all loans payabie to Lender at any time
under the Cradit Agreement, the payment of all interest. credit report {ees, late charges, membership {ees, atiorneys’ fees
{including any on appeal or revisw}, collection costs and any and all other amounts that are payable to Lender at any time
under the Credit Agreement, and any extansions and renawals of ary length.

Eﬁ <. This Doed of Trust siso zecures the paymesnt of all other sums, with inlerest thereon, advanced under this Deed of
Trust to protect the security of this Desd of Trust, and the performance of any covenants and agresments under this Deed of
Trust This Deed of Trust also securss ths repayment of any future advances, with interest thereon, made to Borrower under
this Dsed of Trust.

The interest rats, payment terms and balance due under the Note aor Cradit Agresment or both, as appilcable, may be
indexed, adjusted, renswed or venegotiated in accerdance with the terms of the Mote and the Credit Agreement and any
extensions and renewals of the Note or Credit Agreemant or both, as applicabls,
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3. INSURANCE, LIENS, AMD UPKEER,
3.4
acceptabls to vou with fire and theft insurance, flood
insurance i the Property is lecated in any area which is, or
heraafter will b designated as a spscial flood hazard area,
and extendad coverage insurance, if any, as follows:

Qe &

The policy amount will ba snough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite
any "co-insurance” or similar provision in the pclicy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)™

MIAMATH _EALLS

3.2 1 will pay taxes and any debts that might become a lien
an the Property, and will keep it free of trust deeds,
meortgages and hans, cther than yours and the Permitted
Liens just described.

3.3 I wili also keep the Property in good condition and repair
and will prevent the removai of any of the improvements.

2.4 lf! de not do any of these things, you may de them and
add the cost to the Note or Credit Agreement as applicable. i
will pay the cost of your doing these whenever you ask, with
interast at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is higher. Even if you do
those things, my failure to do them will be a default under
Se;:ti(?n 8, and you may stilf use other rights you have for the
caetauit.

WARNING

Uniess | provide you with evidence of the insurance
coverage as required by the Credit Agreament or this Dsed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the collateral bacomes damaged, the
coverage you purchase may not pay any claim | make orany
claim made against me. | may later cancel this coverage by
providing evidense that | have cobtained property coverage
slsewhare.

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agresment, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
affectiva date of coverage may be the date my prior
coverage lapsed or the date | failed to provide proof of
coverage.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and may
not satisfy any need for property darnage coverage or any
mandatory liability insurance reguirements imposed by
applicabie law.

4. DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums secured by this Dead of
Trust if all or any part of the Property, or an interest in the
Property, is sold or trancferred. if you exercise the option to
accalerate, | know that you may use any default remedies

armitted under this Deed of Trust and applicable law. i

now that you may exercise your rights under this due on
sale provision each time all or any part of the Property, or an
interest in the Property, is sold or transferrad, whethsr or not
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that
mav row or later be nacessary to perfect and preserve this
Doed of Trust and | will pay all recording fees and other fees
and costs involvsd.

8. DEFAULT. 1t will be a default:

5.1 f you do not receive any payment on the debt secuied
by this Deed of Trustwhen it is due:

6.2 ¥ | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Cradit Agresment, this Deed of Trust, or any aspact of my
fine of credit. For example, it will be a default if | give you 2
false financial statement. or if | do not teli you the truth
about my financial situation, about the Property that is
subject to this Deead of Trust, or about my use of the money|
obtained from you through the Nets or line of credit;

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreernent, including, butnnt
limited to, the following:

a. 1 ail or any part of the Propariy, or an interest in the
Property, is seld or transferred;

B. Egﬁ’méi to maintain required insurance on the Property;

c. 1 | commit wasie on the Property or otherwise
dastructively use or fail to maintain the Property;

d. i1 die;

. i} fail 1o pay toxes or any debts that might bacome a lien
on the Property;
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i will keep the Property insured by ce'mpaniesk

£.¥ | do not kesp the Property free of deeds of trust,
miortgagés and lens, other than this Deed of Trust and ather
Permitted Liens | have already told you about

g. if | become inselvent or bankrupt,

h. It any person forecloses or declares a forfeiture on the
Property under any fand sale contract or foreclosss any
Permiited Lien or other lien on the Propeity; or

i. i | fail 1o keep any agreement or breach the warranties,
represeniations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a defauilt, you wiil
have the following rights and may use any one. or any
combination of themrs, at any fme.

7.1 You may declare the entire secured debt immediately
due and payable all at once without notice.

7.2 Subject 1o any limitations imposed by applicable law,
either before or after a szle of the Property under a judicial
foreclosure, or before a sale of the Froperty by
advertisement and sale, you may sue for and reccver from
Borrower all amounts remaming under the Credit
Agreement, under the Mote, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
taw either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents {rom the Property collected and
pay the amount received, over and above costs of collection
anf.Ei_ other lawful expenses. on the debt secured by this Deed
of Trust.

7.8 1 will be liable for all reasonabie coilection costs you
incur, to the full extent allowed by law. If you foreclose this
Dead of Trust either judicially by suit in equity or
nopjudicially by advertisement and sale, | will also be fiable
for your reasonable attornsy fees including any on apgeal or
review.

7.6 You mav use any other rights you have under the law,
this Deed of Trust, or other agreements, inciuding but not
limited to any Mote or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, I
roprasent and warrant to you that no hazardous substance
is stored, located, used or preduced on the Property, and
that to the best of my knowledge, after due and diigent
ingquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, preduced, or released
on the Property or any adjacent property prior to my
ownarship, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indiractly couid result in the release of any
hazardous substance onto or under the Property or any
other property. | agree to provide written nctice to you
immediately when { become aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purpose of conducting an environmental
audit, commitling only such injury to the Property as may be
recessary to conduct the audit. You shall not be required to
remedy any such injury 6 compensate me therefor. | shali
cooperate In all respects in the performance of the audit |
shall pay the costs of the audit if either a default exists undar
this Deed of Trust at the time vou arrange to have the audit

erformed or if the audit reveals a default pertaining io

azardous substances. Hf | refuse 1o permit you or your
repressntatives fo conduct an envirenmental audit on the
Propeny, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmiess from and against
any and all claims, demands, liabilities, lawsuits and other
proceadings, damages, losses, liens, penalties, fines,
clean-up and other costs, expenses, and attorney feas
{including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with {i} the
breach of any representation, warranty, covenant of
agrsement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
in connection with the debt sscured by this Deed of Trust
{il) any release onto or under the Property or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors: and {iii} any release onto or under
the Property of any hazardous substance that occur during
my ownership, possession, or control of the Property.

8.5 If you shall at any time, through the exercise of any of
your remedies under this Deed of Trust, or by taking a deed
in lieu of foreclosure, hold title 10 or own the Property in your
owan right, you may, at your option, convey the Propetty ©
mo. ! covenant and agree that | shali accept delivery of any
instrumant of conveyance and resums ownership of the
Prapsrty in the event you exsrcise yeur option hersunder to
convey the Property to me. You, at your sole discretion, shall
have the right to record 2ny instument conveying the
Proparty to me and such recordation shall be deemed
acceplance by me of the instrument and the conveyanee.
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8.8 AY of my representations. warranties, covenonis and
agresments contained in this Deod of Tvust regarding any
hazardeus substance, including buz not limited w© my
agresment 10 accept conveyance of the Property from you
and to rasume ownership. shall survive feraclosure of this
Deed of Trust or acceptance by vou of a deod in Keu of
foreclasurs.

8.7 For putposes of this Deed of Trusy, s serm “hazardous
substance” means any substance or materisl dafined or
designated as hazardous or toxic waste, hazasdous ar toxic
material or hazardous, toxic of radicactive substance [or
designated by any other similar term) by any applicable
fedoral, s1ate or local siaiule, regulstien or ordinanse nowin
etiect or in sflect at any time during oither the tsrm of this
Dood of Trust or the peried of time | remain in possession,
custedy, or coniral of the Propeny following either
foraclosura of this Daed of Trust ¢v accoptance by you of 5
daed in lisu of foreclosure.

1 agree to &l the terms of this Dead of Trust.

7
: rd
oo U _splen &,

John Chri x?égb\her Equincs
A\

\

Grantor

304413

8. SATISFACTION OF DEED OF TRUST. When the Nots of
Credit Agrsement or hoth, as applicable. are completely
paid off and the Crodit Agreement as applicable, is
canculled and ferminated as to any future foans, !
understand that yvou will rsguesst Trustes to raconvey,
without warranty, the Propsrty 10 ths person legally entitied
thereto. | will pay Trustes a reasonabie fee for preparason
and exgcution of the reconvayance instrument and 1 will
recorgd the reconveyancs at iny expensas.

10. CHANGE OF ADDRESS. | will give you my nsw address
inwiiting whensvar | move. You may give me any notices by
regular mail at the last address | have given you.

11. CRESON LAW APPLIES. This Deed of Trust will be
tovernud by Oragen law,

12, MAMES OF PARTIES, In this Doeed of Trust ", “me® ang
"y mean Orantor{s), and “yeu® and “veur® maan
Bensficiary,Lender.

\
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S, /7
...__\:i'eiélﬂf)";ﬁ{/.&/fu (T LITE
Crante gygonlsanne Equinan

HOWVIDUAL ACKNOWLEDGMENT

STATE OF OREGON

County of %i(nfﬁw/d ;I'\.J

Personally appeared the above namad

and acknowledgad the isregomy Doad of Trustto be

OFFICIAL SEA;,

S MDY CUMmNGS
BOTARY PUBLIC-OREGON
COMMISSION NO. 056855

HY COMMISSION EXPIRES a3, 18, 2000

. __ veluntary act.

RBofois ma:

T g . SN T
Q%%?éfﬁfﬁ (11250
Notary Public for éﬂ;gc# &

e’
My commission sxpires:

T

tléto ! 4q . /j‘zﬁ{){j
o/

REQUEST FOR RECOMVEYANCE
TOTRUSTEE:

Ths undersigned is the holder of the Note or Credit Agresment or both, as applicable. sacured by this Deed of Trust. The
snlire obligation evidenced by the Nots or Cradit Aursement or both, as applicabie, togoather with all other indebtedness
secured by this Deed of Trusy, have boan paid in full. You uro hereby directed to cancel the Nots or Credit Agreement or
both. as applicabls, and this Desd of Trust which are delivered herawith. snd to reconvay, without wasranty, ail the estate
now hald by you under the Deesd of Trust o the persen or persons legally sntitded therste,

Signature: —..

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

the 17th
A. M., and duly recorded in Vol M37
on Page 30413

s Berpedba G, Leﬁ}? County Clerk
?éj e/, V bt o

Fited for record at request of U.8. Bank
of Sept. AD,19_97  a_ 9:18
of Mortgapges

o'clock
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