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TRUST DEED

THIS TRUST DEED, made on SEPTEMBER 2,1997, between
BILLY D. CARRILLO and JEAWIE A. CARRILLO, husband and wife ,
AMERITITLE ;, as Trustee, and
HILLIRM E. DAY AND DOLORES H. DAY, TRUSTEES OF THE DAY REVOCABLE FEHMILY TRUST.,
as Beneficiary,

HITRESSETH:
Grantor irrevocably grants, bargains, sells and conveys Lo trustee in trust,
power of sale, the property in  RKLAMATH County, Oregon, described as:

Lot 9 in RBlock 12, CHILOQUIN DRIVE ADDITION to the City of Chiloguin,
according to the official plat thereof on file in the office 0f the Co
aty Clexk of Klamath County, Cregon.

together with all and singluar the tenements, hereditaments and appurtenances and afl other righis thereunto belonging or in anywise
nqvé ?g hereafter apperiaining, and the rents, issues and profits thereof and all fixtures now or hereafier aitached to or used in connection
with the property.

FOR THE PeilRPOSE Or SECURING PERFORMANCE of each agreement of %ranlorherein coniained and payment of the sum of
*FIFTEEN THOUSAND THREE HUNDRED THIRTY FOUR AND EIGHTY SIX / 180thet* Dollars, Witg
inteyest thereon
according to the termsof a TOmissory note of even date herewith, payable to heneficiary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payabie Gciober 01 2007 .

The date of marurity of the debt secured by this insirumeant is the date, stated above, on which the fiuz! installment of said note
becomes due and payable. In the event the Within described property, or any part thereof, or any inrerest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor withont first having obtained the writien consent or approval of the beneficiary,
then, at the beneficiay's option, all obligations secursd by this instrument, irrespective of the maturity daies expressed therein or
herein, shall become immediately due and payable.

To protect the security of this truun deed, grantor agrees: )

t. To protect, preserve and maintain said property in good condition apd fepair; ot to remove or demolish any building or -
provement theseon; not to commit or permit any waste of said property. . )

2. To complete or resiore promptiy and in good workmanlike manner any building or improvement which may be constnucted,
damaged or desiroyed thereon, ang pay when due sl costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, 0 join in executing such financing statemenis pursuant to the Uniform Commercial Code as the beneficiary may require
and to_ pay for filing same in the Toper public office or offices, as well as the cost of all lien searches made by filing officers or

searching agencies as may be desmed desirable by the bcneﬁcm?f
d

4. To previde and continuously maintain insurance on the bui

ings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the  full insurable vaiue,
writien in companies acceptable to the beneficiary, with loss payable to the latter; ail policies of insurance shali be delivered to the
beneficiary as soon as insured; if granfor shali fail for any reason 1o procure any such insurance and to deliver said policies to the

beneficiary at least fifieen days prior 10 the expiration of any policy of insurance now or hereafter placed on said buildings, the

beneficiary may procure same at grantor's expense. The amount collected under any fire or otber insurance policy may be applied by
beneficiary upon any indebtedness secursd Rereby and in such order as beneficiary ma{ delermine, or at optien of beneficiary the

eatire amouni so collected, or any pari thereof, may be released to grantor. Such app

default or notice of default hereunder or invalidaie any act done pursuant to such notice.
5. To keep said premites free from consiruction liens ard o pay ali taxes, assessments and other charges that may be levied or

assessed vpon or against said property before anv part of such taxes,  assesements and other charges become past due or delinquent and

ication or release shall not cure or waive any

prompily deliver receipts therefor (o beneficiary; should the gramor fail 1o make payment of any faxes, assessments, insurance
premiums, liens or other charges payabie by graztor, cither by direct payment or by providing beneficiary with funds with which
make such payment, beneficiary may, at its option, make payment theréof, and thé amount so paid, with interes: at the rate set forth
in the note secured hereby, together with obligations described in paragraphs § and 7 of this trust deed, shail be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herecf and for
such payments, with inierest as aforesaid, the property hereinbet}ore described, a5 well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and ali such payments shall be immediately cue and
payabie withouf notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust cleed
immediately dug and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the otker costs and expenses of
the trustee incurred in conrection with or in enforcing this obligation and trustee’s and atomey's fees actually incurred.
. 7. To appear in and defend any action or proceeding fpurpor!ing to affect the security rights or powers of beneficiary or trustee; aad
Inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this &
topay all costs and expenses, including evidence of title "and the beneficiary's or rusiee's attorney's fecs: the ame S Emomsy
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an apped from auy udzement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasorable as the beneficiary’s
OF trustee’s attorney's fees on such appeal.
¥ is mutually agreed that;

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it s5 elects, to require that all or any portior of the monjes payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an atiorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association autherized to do business under the laws of Greeon o the United
States, a tiile insurance company authorized t insure title to real progerty of this stare, iis subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under OGRS 696.505 10 695.585.
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in excess of the amount required to pay a1l reasonable Costs, EXPENSEs and attorney’s fees necessarily paid or incurred by granter in such
roceedings, shall be paid o beneficiary and applied by i first upon any such reasonzble ¢osts and €7 &c:nses and attorney's fees.
ot in the trial and appeliate couris, necessarily paid or incurred by beneﬁczag in such proceedings. and the balance applied upon the
indabiednass secured hereby; and grantor agrees, at its own expenss, 1o taxe such actions and execute such instrumeats as shall be
necessary ta obtaining such compensation, promptly upon beneficiary's request. . ) o .
0. Aiany tiqe and from time Lo time upon written reguest of beneficiary, payment of its fees and presentaticnt of tiis deed and the
note for endorsement (it £as¢ of full reconveyances, fof Lanccllationy, without affecting the ligbility of any person for the payment of
the ingebtedness, irustee may (a) conscrt 1o the making of any map of plat of said property, ({©Y joinin granting ady easement of
creating any restriction theréon: {c) join in any subordination or other agreement affecting this deed or the lien or charge thereof:
(&) reconvey, without warranty, all or any pant of the properly. The graniee @ an*{ reconveyance may be described as the "person of
srsons legaily entiiled thereto,” and the récitals therein of any matiegs or facts chall be conclusive proof of the truthfuiness thersof.
rustee's tees for any of the services mentioned in this paragrapn shall be not less than 85. ) ) .
10, Upon any default by grantor hereunder, beneficiary may at any time witkout notice, either in qfrson, by agent or DY 2 TECEIVEL

o be appointed by a couri, and without regard to the adequacy of any sscurity for the indebiedness hereby sécured, erier upon and

take possession of said property or any part thereof, in its own name sue or ctherwise collect the renis, issues and DIOILS,
including those past due an unpaid, and apply the same, less costs and eXpenses of operation and coliection. inciuding pable
attorney's fees upon any indebtedness secured nereby, ard in such order as ‘oi:ne'nmal}1 may determine. .

11. The entering upon and taking possession of said property, the coltection of such rents, issues and profiis, or the proceeds of LIS
and other insurance polices of compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure oF waive any defauit or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness ¢ecured hereby or in his performance of any agreement hereunder, time
being of the essence wiiﬁ respect to such gaymem and/or performance, the beneficiary may declare ail sums secured hereby immediately
due and payable. In such an event ihe beneficiary at his election may preceed to foreclose this trast deed in equity as @ MOrgage of

direct the trustec to foreclose this trust deed by advertisement and sale, or may direct the Lrusice 1o puTsue ai other right or remedy,

either at law or in equity, which ihe bepeficiary may have. n the event the beneficiary elecis © oreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause to be recorded his written motice of default and his election to seil the said
described real properg’ to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose +his trust dezd in the manner Erovided in ORS 86.735 to 86.795.

13. After the trustee has ~ommenced foreclosure by advertisement and sale, and at any time prior {0 5 days before the date the

3

trusiee conducts the sale, the grantor of any other person o privileged b GRS 86.753, may cure the defauit or defzults. If the default
consists of a failure to pay, wien due, sums secured by the trust deed, the default may be cured by paying the entire amount duc at the
tfime of the cure other than such poriion as would not then be due had no defauit occurred. Any othér default that is capable of being
cared may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the

default or defaults, the person i ecting the cure shall pay 10 the beneticiary all costs and expenses actually incurred in enforcing the
abligation of the trust deeg together with trustee's and attorney's fees not exceeding the amounts provided by law.

14~ Otherwise, the sale shall be held on the date and at the time and place cesignated in the notice of sale or the time to which said
sale may be postponed a3 provided by law, The trustee may sell said property either in one parce! or in separaic parcels and shall
sell the parcel or pazcels al wuction to the highest bidder for cash, Iﬁyable 2t ihe time of sale, Trustee shali deliver to the purchaser
its deed in form as required by law conveyin the property s0 solg, but witbout amy covenant O warranty, express or implied.
The recitals in the deed of any matters of fact shail be conclusive preof of tiie truthfulness thereof. Any persen, exc uding the trustee,
but including the grantor and beneficiary, ay purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, irustee shall apply the proceads of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's atwormey, (2) 10 the obligation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their intefests may appear in the order of their pricrity and {(4) the surplus, if any, to the grantor or 1o his successor in interest
entitled to such surplus.

16. Beneficiary may from time 0 time appoint a Successor OT Successots o any trustee named Lerein Or 10 any SUCCESSOT irusiee
appointed hereunder. Upon such appointment, and without conveyance 1o the successor trustee, the latter shall be vested with 2l
tiile, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitutior shall
be made by written instrument executed by beneficiary, which, wien recorded in the mortgage records of the county or counties in
which the property is situated, shail be conclusive Pmof of proper appointiment of the successor trustee.

17. Trusiee accepts this trust when this deed, dufy executed and aclmowiedged is made a public recoed ws provided by law. Trustee is
ot obligated 1o notify any party hersto of pending sale under any otlier deed Of trust or of any action or proceeding in which grantor,
beneficiary or trusiee shall be a party uniess such action or procceding is brought by trustee.

The grantor covenanis and agrees io and with the beneficiary and the heneficiary’s successor in interest that the grantor is_lawfully
seizad in fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against ali persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the comfract er oan
spreement between them, beneficiary may purchase jnsurance at ﬁlrantcr‘s expense to protect beneficlary's interest.  This
insuramce may, but need not, also proteet grantor's interest. Ii The collateral becomes damaged, the coverage surchased by
beneficiary may not pay any claim marde by or against grantor. Grantor may later canecel the coverage by p’mvi&ﬁeng evidence
that grantor has obtained property coverage eisewhere. Grantor is responsible for the cost of any insurance coverage purchased
by heneficiary, which cost may be added te grantor's contract of loan Salance. If it is so added, the juterest rate on the under-

tying contract or loan will spply {8 . The cffective date of coverage may he the date grantor's prior cgverage lapsed or the date
grantof fatled to provide proof of coverage. The coverage beneficiary purchases may be comsiderably more expensive than
Thsurance grantor might otherwise abiain alone and may not satisfy any rieed for property damage coverage oOF any mandatery
Hability insurance reguirements imposed by applicable law. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a) primarity for granior’s persenal, family, or househiold purposes {NO’HCE: Line out the wastanty that does not applyl
(b) for an organization, ot {even if grantor is & fatural person) are for business or commercial purpeses. ’

This deed appiies to, inures io the Eeneﬁt of and binds ail parties hereta, their heirs, legaiess, devisees, administrators, executors,
personal representallves, suceessors, and assigns. The serm beneficary shall mean the holder and owser, including pledgee, of the
zontract secured hereby, whether or not named a5 & beneficiary herein.

In construing this mortgags, 1t 18 undesstood that the morigagor of morngegee may be more than ene person; that if the conlexl so
racga;res,_ the singular shalfb; taken to mean and include the plurai_and that generaily ail grammatical changes shaltbe made, assumed
and implied to make the provisions hereof 2pply equally to corporations and to individuals. /

TN WITNESS WHEREGCH, said grantor has hereunfo set his fear first M’Rriﬁes. /
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, Trostes

The undersigned is the legal owner and holder of all indebredness secured by the foregoing trust deed.  All sums secured by the trust
deed fhave been fully paid and satisfied. ‘You hereby are directed, on payment to you ol any sums owing to vou under the terms of the
trust deed or pursuani i statute, to cancel all evidénces of indebtedness secured by the trust deed (which aré delivered 10 you herewith
together with the trust deed) and fo reconvey, without warranty, to the parties designated by the terms of the trust deed tue estale now
held by you under the same. Mail reconveyance and documents to:

DATED: , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Eoth must be deliveréd to the trustee for canceilation before

reconveyance will be made. Feneiiciary

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititie the 17th day
of Sept. AD., 19 87 at__ _11:22  o'clock A. M., and duiy recorded in Vol. 07 -
of Morieages on Page __30460 .
.+ Bemetha G. Legsch, County Clerk

FEE §20.00 By __ K atdlin. r
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