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Zfiar recarding, robem 10 (Heme, Addrmss, 2y Witness my hand and sed of County
ROBERT V. WETHERN, affixed. S
7015 _WINDGEQON. TR
BONANZA, CR._ 27623

........ e e cans v et s s aneeameent et as e annereen eeenneeney @8 GPENFCE,
et e OSSOSO OO , as Yrustes, and

rt V. Wethern, Sr

as Beneficiary,
WITNESSETH:
. Granior irrevocably granis, bargains, sells and conveys to trustee in trust, with power of sale, the proper
Klamath County, Oregon, described as:

Parcel One
The North 430 feet of the West 1038.15 feet of Lot 3, Block 15, Xlamath

Falls Porest Esgtates ~ Sycan Unit

Parcel Two
The South 5306 feet of Lot 2, Block 15, Klamath Falls Forest Estates-Sycan

Unit. LESS THE EAST 850 FEET THEREOF.
togesher with all anc singular the fenements, heredt.‘rmer{s and appurfenances and sli other righte thereunto belonging or in anyuz..e riow
or nerea!rar epperéaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to ar used in conmection with
the property.
FQR THE PURPOSE OF SECURING PE. pP!‘vé ANCE of, chn &é,r emen. ot‘ fgantor herein contained and payment of she sum
FOURTEEN THOGSAND AND NO/100 ERUE ey SEYEs B ASEE 8 e Ven

... Dollars, with interest thereon accerding o the terms of a pro"?"‘:"r)
'11‘1 payabxe tc: benﬂfﬂ‘urv or order and made by grandor, the final paywnt of principal and intersst hereaf, if

[‘ne date of matunt: of the dnbt secured by thx.‘ msfrurr*ent Is n’*e date, stated above, an which the finzl instalfment of the nofe
becomes due and payabie. Should the grantor either agree to, attempt to, or actuaily seli, convey, or assign all {or any part) of the prop-
erty or all {or any parf) of grantor’s interest in it withou? tirst obtaining the wrirten consen? or approval of the ben ficiary, then, ar the
Barieliciary’s option”, all obiigations secured by this instrument, irrespective of ths maturity dates expressed ther ein, cr herein, shall be-
coms immediately due and payable. The execution by gdrantor m‘ an earnest money agrecment¥¥ does nof consiifuie a sale. convaeyance or
assignment.

To protect the security of this frust deed, grantor agrees:

. To profect, preserve and maintain the property in good conditicn and repair; not to rewmove or Ceinclish any building or im-
pmvemenr thereon; 2ot fo comumit or perrmdt any waste of the property.

To compleie ur restore promptly and in gocd and habitable condition any buiiding or improvement which mar be constructed,
a’amagsd or destroyed therson, and pay when due all costs incurred $hsrefor.

3. T¢ comply with all laws, ord:'narzce;, regulafions, covenanss, conditions and resirictions zftscting the property; if the beneficiacy
so requests, fo join In executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may reguire and
to pay for {iling same in the proper public otfice or offices, as well as the cost of all len searches made by filing officers or searchin
sgencies &s may be deemed desirable by the Leneficiary.

4, provide and cortmuously mainfain insurance on the buildings now or hereafter erected oa the pfopeft) -gainst
damage b;’ fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than § .. Y
written in compenies ancceptable to the beneliciary, with loss payable to the latter: all pelicies of insurance shall ke dehv‘-rc ro the bene-

fciary as soon as insured, if the grantor shall fail for any reazon fo procure any such insurance and to deliver the policies to the ben k]
at least fifteon days prior to the ospiration of any policy of insurance now or hereaiter placed ou the buildings, ihe beneficiary muy pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebisdness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coilecred,
or any part thereof, raay be relzased fo grantor. Such application or release shail not cure or waive any default or notice of defauli here-
under or invalidaie any act done pursuant te such nofice.

5. To keep the property free from construction liens and fo pay all fares, sssessments and other charges that may be levied or
assecsed upon or against ths property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipis therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either Dy direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at ils option, maks payment fhercof, and the amount so paid, with inferest at the rate set forth in the note
secured hereby, tegetiier with the obligations described in p.:mgraphc 6 and 7 of this frusi deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payvments,
with inferest ay aforesaid, tire property hereinbefore described. as w I as the grantor, & be bo zm*i ¢ rh-ﬂ sspwe exr.cm rhat 2hey are
hound for the payment of the obligation herein described, and all such paymends shall 3 :
and rho noapavmen? thereo! shall, at the option of rhe bensiiciary, render all suns secured by thd
abie asd constituts 2 broech of this frust deed.

6, Tou pay all costs, fees and oxpenses of this truse including the cost of title search as swell a5 the cther costs and ewpenses
frusteo incurred in c:m:m.tmrz with or in enforcing ihia ob'lg.';tion and truvice’s and attornay's fees actually incurred.

7. To appear in and defend any nction or procesding purporting fo aflect the eocurity rights or powers of beneficiary or trusice;
and in any suit, action or procseding in which tho Iz(\'mhr‘mf nr B may appear, including any suit for the foreclosure of this deed
or any suit or acticn related io this instrumens, mcmr. 4 but not lmited to its validity and/or enforcesbilify, ¢o pay all costs ard ex-
penses, mcludm,xj evidence of title and the beneficiury's or trustee’s atforney fees; the amount of atterney Iees mentioned in this psra-
graph 7 in ali cases shall be fixed by the irial court and in the event of an appeal from any judgment or decree of the trial court, g'an or
further agrees to pay such sum af the appeliate court zhall adjudge reasonable as the beneticiary’s or trustee’s attorney fees on such appsal.

1¢ is mutually agreed thet:

8. In ths event that any portion or all of the property shall be iaken under the right of eminent domain or conrjermaucw bene-
ficiary shall have the right, if it so elecis, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tas Trust Beed Act providaes that the hustee hersunder must he elihier an atlomey, who i3 an active member of the Oregon Stalz Bar, a bank, trust company
or savings and loan sssoviation autherzod 1o do business undar the laws of Qregon or the Ualtsd Sisles, a title Insurance company authorized o insure titls 5 1sal

p’ﬁpuﬁy of this stata, its subsldiaries, affillaios, agenis or hranches, the Uniled Statss or any spency these uf a7 50 eserow zgent licensed under ORS 656.505 tr 636525

*WARNING: 12 USC 170%-3 requlates and may prohibit exersisa of this npnun

>*The puillsher suggests that such an cgreemient sédress the issue of ebtaining denefislany's sonsznt in complate dedall,




which are in excuss of tha amount requited {o pay all reasonabls cosfs, expenses and attornsy’s tees necessarily paid or incurred by granior

in such Droceedings, chaill be
in the trial and Az
ness aecured Ferohby; and grantor agrecs, at its own expense,

in ebtaining such corapensetion, promptly upon benef:

ciary's request.

9. At any time and {rom time fo fime upsn writien request of beneficiarv, paymenr of its fees and presentation of this deed

the note for endorssment {in case of full reconveyances,
the indebteduess, trustes may {a) ronsent fo

reconvey, withous warsanfy, all or any part of the
legally entitled
fews for any of the services menticned in this paragragh

0. Uporr any default by
to be appointed by a ceurt, and without
Lassession of the properiv or any part thereof, in its own name sue
due and uapaid, and apply the
indebtedness secured kereby, and ia suck order as

11. The entering upon and taking possession
and other insufance G ¢

of the

or otherwise collect
same, iess costs and expenseu of operation and collection, including reasonable attorney's fees u
beneliciary may determine.

Property, the collection of such rents, issnes and profiis, or the
policiés or compensasion or awards for suy taking or damage of ths

atoresaid, shall not cure or waive any delault or notice of delault hereunder or

peid {0 beneticiary and applied by it first upon any reasonable custs and expenzes and afiornay’s fees, both
llate courts, necetssrily paid or incurred by benaficiary in such procesdings, and $he Dalance applied upan the indebted-
Yo fake such aciions and execute

such instruments ag shall Bbe necessary

i and

P

{or cancellation), witheut affecting the Hakility of any person for the payoment of
the making of any map or plat of £h» propersy; (&) join in granting any easement or croat-
ing any roestriction thareon; (¢} join ir any schordinaiion or other agrooment

affecting this dsed or the fien or charge there

property. The grantee in any reconveyance may be described as the “person or
therate,” and fhe recitaks therein of any matters or facts shall bo concluvive proof of the truthiulness thereof.

1 aitall be not less than 85,

granfor hereunder, beneficiary may at any timea without netice, either in person, by agent or by
regard to the adequacy of any

security for the indebtedness hereby secured, enter uposn ari
the rents, jcsues and profits, inclueding thosa
on

proceeds of tire
® property, and the application or release thereof as
irvalidate any acf done pursuant to such niotice.

12, Upondefault by grantor in payment of any indebtsdniess secured hereby or in grantor's performance of any agreement hereunder, ¢irne

being of the essence with respect fo such payment andfor performance, the
due and payable. In such an event the beneficiary may elect to preceed fo foreclose thiz trust deed in

rustee to foreclose this trust deed by
2w or In equity, which the
Heiary or the trustes stall execute and cause fo be

tion secured hereby whareupon the trustee shall HE

advertisement and sale, or may direct the frustee to pursue any other
benesticiary may have. In the svent fhe beneficiary olects fo foreclose by advertisernent and sale, the bene-

itten notice of default and election fo seil the property to satisfy the sbliga-
the time and place of

baneficiary may declare all sums secured fereby imiediat
equity as a morigage or direct

right or remedy, either at

sale, give notice thereof as then required by law and procaed

o foreclose this trust deed in the manner provided in ORS 86.735 0 86.795.

13. After the frustee has commenced foreclcsure by advertis
frust;
consists of & lure {0 pay, when due, sums
time of the cure other ther such portion as

fault or defaulits, the
the obligation of the trust dend ‘ogether with trustee’s
the sale may bo posiponed as provided by law, The
the parcel or parcols o1 auction fa the hig
in form as required by
deed of any matters of
grzntor and heneliciary,

may purchase af the sals.

15, Whaen trustee sells pursuant t> the powers provided herein, trusfee shail apply the
and a reasonable charge by
bzequent fo the interest of the trustes in the trust
to the granfor or to any suceessor 3
SUCTESSOr ar successors fo any trustee named Aerein or to 8Ny successer fristee
and without conveyance to the successor trustee,
upon any trusiee herein nomed or appointed hereunder. Fach such

nenses of sale, including ¢he compensation of the frastes
the trust dead, (3) to all persons having recorded He
appear in the order of their priovity and {4) the surglus, if any,

16. Beneficiary may irom time to fime appoini &
appointed hereundor. Upon such appointment,
powers and duties conferred

made by writien instrument executed by benwsficiary, which,

ment and zais, and
conducts the sale, ths grantor or any other persoa so privileged by ORS 85.753, may cure the defaulr or defaults. IF ihn dofaule
secured by the trust deed, the default
would not then be due had no defauli occurred,
cured may be cured by tendering the periormance required under the obligation or trust deed. In any case, in
person eflecting #he cure shall pay fto the beneficiury all costs and
3 and atforney's
14, Otherwise, the sals shall be hsid on the dafe and af the ¢ime and place
frustee may seil (he propers
dliosé bidder for cash, payabie ar the tir
law canveying tha 2roperty so sold, but without 8y covenant or warran?y, express or implied. The recitals in the
fact shall be cenclusive proat of the trathfulness

2t any time prior to 5 days before the dafe the

may be cured by paying the entire amount due aé the
Any other default that is capable of being
addition to curing the
expenses actually incurred in enforcing
fess not exceeding the amounts provided by law,

designated in the nofice of sile or the time to which
either in one parcel or ir Sepacate paresls and shall seil
@ of sale. Trustee shal! deliver o the purchaser its deed

de
de-

thereol. Any person, excluding the trustee, bur including the
proceeds of sale to payment of (i) the ex-
frustee’s aftorney, (2) to the okligation secured by
deed as iheir interests niay
in interest entitied to such s

the latter shall he vested with all title,
appointmeant and substitution shali be

when recorded in the raortgage records of the county cr courties in which the

Property is situafed, shali be conclusive proof of proper appointment of the successor frusfee.

17. Trustee asccepts thiz trust when this deed, duly

executed and acknowledged, is made a public record as provided by law. Trustes

is not obligated to notily any party hereto of pending sale under any wiher decd of *rust or of any action or prcceeding in which granior,
beneficiary or irustee shall be a party unless sueh astion or proceeding is brought by trustee.

Tho gravtor covenants and agrees to and with the beneficiary and the
selzed in fee simple of the real property and has a valid, unencumbered title thersto, except as may be set forta
and that the grantor will warcant and forever defend the

attachsd herefo,

beneficiary's successor in inferest tF awfuily

for Is
f exhibit

naum

n
same against ali persans whomsoever.

WARNING: Unless grantor providas beneficiary with evidence of insuranca coverage as required by the co
tract or Joan agreement betwesn them, bensficiary may purchase insurance ar granfor’s expense ro protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay

for the cost of any insurance coverage purchased
loan balarnice. If it is so added, the interest rate
of coverage may be the date grantor's
The coverage beneficiary purchases may be considerably
obiain alone and may not satisly any need for
quirements imposed by appiicable law.

any cleim made by or against grantor.
the coverage by providing evidence fhat Brantor fas obtained property
by beneficiary,
on the underlying
prior coverage lapsed or the
m2re expensive than insurance grantor might ofherwise
property damage coverage or any mandatory liability insurance re-

Grantor may later cancel
coverage elsewhere. Granfor is responsibje
which cost may be added 1o grantor’s confract or
contract or loan will apply fo it The effective date
date grantor failed to provide proof of coverage.,

The grantor warranie that the proceeds of the loan represented by tae aktove described note and thiy trust deed are:
{a)* prizaarily for graator's personal, farily or household rpurposes (sce Important Notice below: ),

SBOX N KR B HIRN L %?K?KK&KOXEHXK’X?@@K@XKXX)KK‘XN@%{%(X‘X&‘???@@X@@@{%{

This deed applies io, inures to the Lenekit of and binds all parties hereto,
terny Beneficiary shall mean the

personal reprezentatives, successors and assigns, The
secured Rereby, whether or not named as g beneficiary fersin,

I construing this trust deed, it is undersicod thas
if the confext so requires,

the grantor, trustee and/or beneficiscy may each be mora
the singular shall be taken to meanr and include the plural, and that gererally aif grammaiical changes shall be

their heirs, legatees, devisees, admi, strators, executors,
> leg

holder and owner, including pledgee, of the centract

than cne person; thar

made, assumed and impiied o make the provisions hereof apply equally o corporations and to individuals.

IN WITNESS WHEREQCF, the granter has executed thi

*IMPORTAMT NOTICE: Delate, by lining out, whichaver weirrenty {ol or thy is
net applicable; if warranty {a) is applizabla and the beneficiary is a crediter
a3 suth word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulotion by making reguired
disclosures; for this purpese use Stevans-Ness form No. 1319, or equivslent.
ff complionce with the Act is nat sequirad, disregard this nesize.

STATE OF OREGGN, County of
This ins

............ hddgrne.

nstrument ¢ 5 day and year first above writter.
LAL s '

LAVERNE RAGH T

{rement was acknowledged before me on .

R ASmSSET

This insérument was acknowledged Before me an e e

C. 03316
£S MAL 20 199 &)
9

Notary Public for Oregon My commission expir es“‘i’z"}fq}-‘

REQUESY FOR FULL RECONVEYANZIE (Vo Lo usod enly when obligations have heen puid.)

STATE OF OREGON: COUNTY OF KLAMATH :

38,

Filed for recosd at request of Aspen Title & Escrow

the Y7th

Senf .,

of Mortgaces

AD,19 97  a 3:28 oclock ___ P, M., and duly recorded in Vol. __mg7

on Page _ 30450

$15.00

By - " i'jr‘/}".’ Logdor -
L

;/cheiha G. Letsch, County Clerk
3 ¥
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