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ESTOFPEL DEED \;
FMORTGAGE ORTRUST DEED

THIS INDENTURE betwesn . STEVEN MICHARL. NEISCN_and SHERT. Ly NELSCH,
hereinafter called the first party, and __James _T._Mears and Darlens C. Mesr r--as.Trustess_ of the %i%
hereinafter called the second party; WITNESSETH:

Whereas, ihe title to ihe real property hereipafter described is vested iy fee simple in the first party, subjact to the licn of a -
morigage o1 trust deed recerded in the Records of the county hereinafter named, in book/iepidobmns No, M-03 o1 page
2311 , andiit as fee/flefiastnurentinicafitmbenention No. 2240 . {indicate which), reference to those Record§
hereby being made, and the notes and indebtedness secured by the mortgage or trust deed are now owned by the s:cond party, on
which nctes and indebtedness there is now owing and unpaid the sum of $45,464.23 » the same being now in default and the
mortgage or irust deed being now subject to immediate foreclosure; and whereas the first party, being unabie to pay the same, has
requested the second party io accept an absolute deed of conveyance of the propesty in satisfaction of tiie indebtedness secured by
the mortgage or trust deed, and the second party dees now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated {which includes the cancellation of the notes ard the incebted-
ness secured by the murtgage or trust deed and the swrender thereof marked “Paid in Full” to the first party), the first party does
hereby grant, bargain, sefl and convey unto the second party and to second party’s heiss, successors and assigns, all of the foliowing
described real property, with the tenements, hereditaments and appurtenances thereunto belonging or in any way appertaining, situ-
ated in County, State of , to-wit:

Lot 1, Block 211, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS, IN THE County of
Klamath, State of Cregon. Code 15 Map 3809-33DB, Tax Lot 15700

***James T. Mears Revocable Trus: created May 25, 1993, as to an undivided 1/2 interest and
James T. Mears and Darlene C. Mears, as Trustees of the Darlene C. Mears Revocable
Trust created May 25, 1993, as to an urdivided 1/2 interest :




| S0559
TO HAVE AND TO HOLD the same unio the second party and second party’s heirs, successors and asgigns Torever.
And the first party, for first party and first party’s heirs and fegal representatives, does covenant to and with the second party
and second party’s heirs, successors and assigas, that the first party is lawfully seized in foe simple of the property, free and clear of
encumbrances except the mortgage or irust desd and not otherwise except (if none, so state)} ___None —

k4
that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof against the lawful
claims and demands of ail persons whomsoever, other than the lens above expressly excepted; that this deed is intended as a con-
veyance, abselute in legal effect as well as in form, of the title o the premises to the second party and all redemption rights which
the first party may have therein, and not as a mortgage, trust deed or security of any kind; that possassion of the premises hereby is
surrendered and delivered to the second party; that in executing this deed the first party is not acting under any misapprehension as
to the effect thereof or urder any duress, undue influence, or misrepresentation by the second party, or second pariy’s representa-
tives, agents or attorneys; that this deed i not given as 2 preference over other creditors of the first party, and that at this time there
is no person, partnersip of corporatior, other then the second party, interested in the premises directly or indirectly, in any manner
whatsoever, except as set forth above.

In construing this instrumeny, it is understood and agreed that the first party as well as the second party may be more than
one person; that if the context so requires the singular includes the plural, and that 2lf grammatical changes shall be made, assumed
and implied to make the provisious hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party has executed this instrament. If first party is a corporation, it has caused its name
to bz signed and its seal, if any, affived by an officer o other person duly authorized to do so by order of its board of directors.

Dated __2\\ 19527)
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

of Sept. AD.19_97  at 11:05  o'clock A. M., and duly recorded in Vol. ___ M97
Deeds on Page __ 30538

Filed for record at request of Aspen Title & Escrow the 18th

7 VoY

Bernetha G. Legsch, County Clerk
By / ;)/;‘_;




