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TRUST DEED

THIS TRUST DEED, mad2 on SEPTEMBER 9, 1997, hetween
DONALD W, MOORE and JIHNIE J. MOORE, husband znd wife , as Grantor,
AMBRITITLE . as Truetee, and
BARBARA L. PEARCE AS T0 AN UNDIVIDRED 3/4 INTEREST AND DONNA CALKINS a8 90 Aw
UNDIVIDED 1/4 INTEREST, as Beneficiary,

WITNESSRTH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
power of sale, the property in RIAMATH County, Oregon, dezcribed as:

Lots 12 and 13 in Block 11 of CHILOQUIN DRIVE ADDITION, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singluar the tenements, hereditaments and appusienances and all other rights thereunio belonging or in anywise
nc.m{‘ oé hereafter apperiaining, and the rents, issues and profits thereof and all fixiures now or hereafter attached 70 or used in comnection
with the propenty.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the sum of
FRFIVE THOUSAND** Dollars, with interest thereon
according to the termsofa promissery note of even date herewith, payable to beneficiary or order and made payzble by grantor, the
fizal payment of principal and intcrest hereof, if not saoner paid, to he due and pavable September 12 2002 .

The daie of maturity of the debt secured by this instrument is the daie, stated above, on which the final installment of said note
becomes due and payable. In the event the withindescribed property, or any part thereof, or any interest therein is sold, agreed ta be
soid, conveyed, assigned, or alienated by the grasitor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured hy this instrument, irraspective of the maturity daies expressed therein or
herein, shall become immediately due and payable.

To protect the security of this rust dead, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; not fo remaove or demolish any building or im-
provenient thereon; not ¢ commil oF permit any wasic of said property.

2. To con}{p.e:c or restore prompily and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordisances, tegulations, covenasts, conditions and sestrictions affeciing the property; if the beneficiary
so_requests, to loi in execuling such financing statements pursuani to the Uniform Commerecial Code as the bereficiary may require
and to pay for filing same in the roper public office or offices, as well as the cost of all lien searches made by filing officers or
searchisg agencies as may be deemed desiraple by the benaficiary.

4.7Fo provide and continuously maintain insurance on the buildings now, or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time {0 time require, inan amount noi less than the full insurable value,
written i companies acceptable to the beneficiary, 'with loss payable to the Tatter: all policies of insurance shall be delivered to the
beneficiary as soon as nsured; if grantor shall fail for any reason o préocure any such insurance and to deliver said policies to the
beneficiary al least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on s2id buildings, the
beneficiary may procuse same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon :»m%f indebtedness secured hereby and in such order as bepeficiary may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, Inay be released to grastor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidaie any act done pursuant to such notice.

5. Te keep said premises free from construction licns and to pay all taxes, assessments and other charges that may be levied or
assessed upen or against said property before any part of such taxes, ~assessments and other charges become past due or delingtent and
promptly Jﬁ}ivcr receipis therefor to beveficiary; should the grantor fail to make payment Of any taxes, assessments, insurance
premiums, liens or ether charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to

2ke such payment, beneficiary may, at its option, make payment thereof, and the amount 50 paid, with interesi at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the coveaants hereaf and for
such payments, with interest as aforesaid, the property hereinbefore described, as well as the granicr, shall be bound to the same
exient that they are bound for the payment of the obligation herein described, znd all such paymenis shall be immediately dve and
payable without notice, and the monpayment thereof shail, at the option of the beneficiary, render all sums securcd by this 1rust deed
immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust dezd including the cost of title search as well as the other costs and expenses of
the uustes imcurred in connection with or in enforcing this obligation and trustee's and zitorney's fees actually incurred.

7. To appexr in and defend any action or proceeding f_pr.:rpcming te affect the security rights or powers of beéneficiary or trustee: 2
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forectosure of this deed,
to pay all costs and expenses, incinding evidence of title "and the beneficiary's or trustee’s anorney's fecs; the amount of attorney s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial cotnt and in the event of an appeal from any judgement or
lecrees of the trial court, grantor further agrees to pay such sum as the appellaic court shall adjudge reasonable as the beneficiary's
or trusiee’s aitorney's fees on such appeal.
it is mutually agreed that: .

2, In the event that any portion or all of said property shal! be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if if so elects, to require that ali or any portion of the monies payabie as compensation for such iaking, which are

MNOTE: The Trust Desd Act provides that the Trustee herzunder must be either an atterney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and loan association authorized 0 do business under the laws of Oregon or the Unite
Swmaigs, atitic insurance compaay authorized fo insure title to real property of this staie, iis subsidiaries, affiliates, agents or branches,
the United States or any agency thereef, or an escrow agent lHeensed under ORS 696.505 to 696.585. -
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i sxcess of the amount reguired to pay all reasonoble costs, €Xpenses and attorney's fees necessarily paid of incurred by grantor in such
gmcqedings. _shali_be paid beneficiary and applied by it first upon any such reasonable costs and expenses and attorney's fees,
oth i the trial and appellate courts, necaesarily paid or incurred by eneficiary in such procesdirgs, and the balance applied upos the
indebtedness secured hereby; and grantor agrees, at its own expense, 0 take such actions and execute such instruments as shall be
necessary in obtamiv.% such Compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of bcneﬁciar{, payment of its fees _and presentation of this deed and the
aote for endorsement (n case of full reconveyauces, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (2) COBSERt o the making of any map or plat of said property; (bY join in granting any easement Or
cresting any restriction thereon; ¢) join in any subordination or other agreement atfecting this deed or the lien or charge thereof;
{d) recoenvey, without warranty, : 1 ot any part of the properly. The grantee in any reconveyance may be described as the "person or

ersons legally emtitled thereto,” and tiie recitals therein of any matters or facis shall be conclusive proof of the truthfulness thereof.
Trustee's tees for any of the services mentioned in this paragraph shadl be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without netice, either in persen, by agent of by a receiver
1 be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sécured, enicr upon and
take possession of said progerty or amy pait thereof, 1a iis own name sue OF otherwise collect the rents, issues and profits,
including those past due anc unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
artorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collestion of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking ot damage of the properiy, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, ihe beneficiary may declare all sums secured hereby immediately
due ind payable. Insuch an event the heneficiary at his clection may procesd to foreclose this trust deed in equity as a mortgage or
direct the trustee to Toreclose tiiis trust deed by advertisement and sale, or may direct the trustes {0 pursue an other right or remedy,
either at law of in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisemnent and sale,
the beneficiary or the trustee shell execute ana cause Lo be recorded his written notice of defauit and his election to sell the said
described rcafv property to satisfy the obligation secured hereby whercupon the trusiec shall fix the time and place of sale, give notice
thereof as then required by law an proceed to foreclose this trust deed in the manner provided in ORS 86.735 6 86.795.

13 Afer the trustee has commenced foreclosure by advertisement and sale, ang at any time prior to 5 days before the date the
trustee conducts the sale, the %ramor or any other person so privilegsd by ORS 86.753, may cure thedefault or defaults. If the default
consists of a failure to pay, when due, sums secured by the irust deed, the default may be cured by paying the entite amount due at the
ime of the cure other than such portion as would not then be due had no defauli occurred. Any other default that is capable of being

wred may be cured Hy tepderin the performance required under the obligation of trust deed, In any case, in addition to curing the
default or defaults, € person effecting the cure shalf pay to the beneficiary all costs =nd expenses aciually incurred in enforcing the
obligation of the trast dee together with trustee’s and attorney's fees not exceeding the afnounts provided by law.

14. Otnerwise, the sale shall be held on the date and at the time and place designated 11 the notice of sale or the time to which said
sale may be postpoued as provided by law. The trusiee may sell said property €ither in one parcel oF in separaig parcels and shall
sell the pascel or parcels at auction to the highest bidder for cash, qayabie at he time of sale, Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so-sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact hail be conclusive proof of the truthfulness thereof. Any person, excluding the trustec,
bhut including the granior and beneficiary, may purchase at 1he sale.

15, When trustee sells pursuant to the powers provided hereim, frustee shiali apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trusice and a reasomable charge %}\r trustee's attorney, (2) to the obligation
seoured by the trust deed, (3) to all persons haying recorded liens subsequent 19 thetic interest of the trustee in the trust deed as
their intcfests may appear in the order of their priority and (4) the surpius, if any, io the granior or to Nis SUCCEssor in interest
entitled to such sarplus.

16. Bepeficiary may from timeto {ime appeint & SUCCESSCT OF SUCCESSOIS 10 any trustee named herein or fo ary successor trustee
appoinied hereunder. Upon such appoiniment, and without conpveyance to the sUCCessOr lrusiee, the latter shall be vested with_all
sitle, powers and duties confersed upon any trastee herein famed or appointed hereunder. Each such appointment and substitution shall
pe made by written instrument executed by beneficiary. which, when recorded in the mortgage fecords of the county ¢f counties in
which the property is situated, shall be conclusive Froof of proper apgo&mmem of the successor IRIsice.

17. Trustee sccepts this trust when this d ~od, duly executed and acknowledged is made a public record as provided by jaw. Trustee is
not obligated te notify any party hereto of pending sale uader any other deed of trust or of anyraction of procesding in which grantor,
beneficiary or trustee shatl gc a party unless such action ot procesding is brought by trustee.” — ) .

The grantor cOVEN&nts and agrees io and with the bencficiary and the bencficiary's successor it interest that the grantor is lawfully
seized in fee simpie of the real propceity and hos avalid, unéncumbered title thereto and that the grantor will warrant and forever
dafend the same against ali persons whomsogver.

WARMING: Unless grantor provides Heneficiary with evidence of insurance coverage 2as required by the contract or loan
agreement between them, peneficiary may purchase insurance at rantor's cxpense o protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral hecomes damaged, the coverage urchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained properiy coverage elsewhere. Grantor is res nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or lean Galunce. If it is so added, the interest rate on the under-
tying conizact or loan will apply te it. Thee! fective daie of coverage may be the date grantor's prior coverage lapsed or the date
grautor failed to provide proof of coverage. The coverage beneliciary purchases may be considerably moere expensive than
Thsurance granter might otherwise obtain alone and may not satisly any peed for property damage coverage or any miandatory
liabilily insurance requirements imposed by applicable iaw,

The grantor warzanis (hat the proceeds of the joan represented by the above described note and this trust deed arc:

(a) primarily for grantor's personal, family, or household purposes {NOTICE: Line our the warranty that does not apply]
{b) Yor an orgarization, or (even if srantor 1s a natural person} are for business or commercial purposes.

This deed applies to, inures to the fenefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represeniatives, SUCCESSOLS, and assigns. The term bensficary shall mean the holder and owner, including pledgee, of the
tontract secured hereby, whether or not narned as ‘eneticiary herein.

Tn consiruing this mortgage, itis understood that the mortgagor of mortgagee may be more than one persor; that if the contexst so
requires, the singelar shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and inmlied to make the provisions hereol apply esqually to co sorations and 1o individuals.

I WITNESS WHEREOF, said grantor Bas fiereunto set iyis hand thedpy and yesr first sbove writtent.
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The undersigned is the legal owner and kolder of all indebtedness secured by e foregoing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. Vou bereby are directed, On payment 1o you of any sums owing 0 you under the terms of te
trust deed or pursuani to statute, © cance! all evidences of indebtedness secured by the trust deed (which aré delivered to you herewith
touether with the smast deed) and to reconvey, without warranty, to the parties designated by the terms of ¢he trust deed the estale now
held by you under ihe same. Maii reconveyance and documents to:

DATED: ,19

Do not lose or destrey this Trust Deed OR THE NOTE which it secures.
Boih must be delivered to the trusice for cancetiation before

reconveyance wilj be made. Beneficiary

. o > FORM Nz, 23ACKE
STATE CF ORL("»}P‘?: Stavens-Nees Low Prbd

Pertland, OR 7204

County of

BF IT REMEMRERED, "That on this . o
the undersigned, a Notary Public in and for the Siate of Oregon, personally appeared the within

bhefore me,
DONALD W. MOORE

named

known to me (o deseribed in and who executed the within instrument and

acknowledged fo me that exeonted the same freely and veluntarily.

i .
IN TESTIMONY WEHERHOF;{ have hereunto set my/’\ J and affixed

my pitidial seal the
3 -
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457 COMMIBRICN TP IREY TN 40 [/ Notarp Eublic for Oregon

HAaiol .

STATE OF OREGOHN: COUNTY OF KLAMATH

Filed for record at request of Amerititle the 18th
Sept. AD.19_ 97 _at_1i:l3  o'elock A. M., and duly recorded in Vol __M37
of Mortgages on Page 30568 .
. Bernetha G. Lefseh, County Clerk
By il A sce’

t




