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THIS TRUST DEED, made this .25k day of . AUGUST 19.97.., betweerni
ANN. R.. LANDIS

SS.

..., as Grantor,
..................... , as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the property ifnt
JBLAMATE County, Oregon, described as:

RO EE DOCRX T B ST IR O R R R SRR T

SER ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION
*%*%*RE~RECORDED TO CORRECT LEGAL DESCRIPTION

together with all and singulas the tenements, hereditaments and appurtenances and all other rights thercunto Belonging or in aunywiss now

or hereatter apperiaining, and the rents, issues and prolits thereof and ali fixtures now o herestier sitached to or used in connection with
the property.
FOR THE FURPOSE OF SECURING PERFORMANCE of wach egreoment of grantor herein contsined and payment of the sum

of . EIGHT..THOUSAND AND..NO/100mmmmm

nete of even date &
niot sooner paid, to bs dua and pavakle QUTOBER 1 %2007

The date of maturity of the debt secured By this instrumsnt is the ate, stated above, ca which the final installment of the note
becomes due and payable. Shovld the granter either agree to, attempt 1o, or actually seil, convey, or assign all {or any part) of the prop-
erty or all (or any paré)} of grantor’s intsrest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all oldigations secured by this instrment, itraspective of the maturity dates expressed therein, or Fercin, shall be-
como immwdiately due and pavabls, The execution by grantor of 20 earnest monsy agreerment** does not constitute a sale, conveyance ¢
assignmant,

To protect the security of this trust deed, grantor agrees:!

1. To protect, preserve and maintain ths property in good condition and repair; not fo remwve or demolish any building cr imi-
provemant thereon; not fo commmit or permut any wasts of the propecty.

2. To complote or restore prompliy and in good and habitahle condition any building or improvement which may be construcied,
damaged or desiroved ihereon, and pay when due all costs incurred 2herefor.

3. Te comply with all laws, ordinances, regulations, covenanis, conditions and restrictions affecting the property; il the bereficiary
so requests, £ join in iing such fi ring temcnis purszant to the Uniform Camumercial Code as the beneficiary may require and
to pay for filing sams in the proper public office or oifices, as well es the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by ihe bensficiary,

4. To orovids and continuously maintein insurance on ihe buildings now or hereafier erected or the property against loss or
damage by fire and such other hazarcs us the beneficiary may from tims to time require, in an emount not less than §. ey,
written in companies acceptable io ths beneticiary, with loss payeble to ths latter; ail policies of insurance shell be deiiver o the bene-
ficiacy as soon as insured; if the grantor shall fail for any reason tc procurs arny such insurance and to deliver the policiec to the beneficiary
af least fiftesn days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bensficiary may pro-
cure the same at grantor's expense. The amount ccllected under any fire or other insurance pelicy may be appiied by beneficiary upen
any indebredness secured hereby and in such order as beneficiary may detarmins, or at option of beneficiary the entire amount so collected,
or any part thereoi, muy be released to grantor. Such application or release thall niot cure or waive any default or notice of defauit here-
under or invaiidate say act done pursuant to such notice.

5. To keep ths property iree from construction Hens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such tares, assessiments and other charges beceme past dve or delinquent and

romiptly deliver receipts therelor to benediciary; should the grantor faii fo mmake payment of any taxes, assessments, insurance premiums,
Tiens or other chargos pavabie by grantor, either by direct paywent or by providing beneficiary with funds with which to make suchi pay-
ment, beneficiary may, af ifs optien, wmake payment thereof, and the amount so paid, with interest at the rate set forth in the note
socured hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deht secured by this irust deed, without wajver of any rights arising from Dreach of any of the cuovenants hereof and for such paymerts,
with interest as aforesaid, the property Rereinbefore described, as well as the grantor, shall be bound fo the sams cxtent that they are
bound for the payment of the obligstion Ferein described, and all suck payments zhall be iznmediately dus and payable withous notice,
and the nonpayment therecf shall, at the uptien of the bepeficiary, render all sums sscured by this trust desd immediately due znd pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fess ond expenses of this trust including the cost of title sesrch as well ss the other conis and SXpOnNEs O
trustes incurred in connection with or in enforcing this obligation and frusiea’s and attorney’s {ses acrually incurred.

7. To appsor in and defen:d any action or procseding purporting fo affoct the security righis or powers of Bansficiary of trushes)
and in any suit, action or proceeding in which the beneficiary or trustee aiay &pgear, including any suit for the foreclosure of this deed
or any suit or sction related to ihis instrument, including bufé not limited to its velidity and/or enicrcesability, to pay all costs and ex-
perses, including evidence of title and the bemficiary's or trustes’s attorrey fees; the amount of atterney lees mentioned . in this para-
graph 7 iz alt casss shall be fixed by the trisl court and in the event of an appeal from any judgment or decree of the ¢rigd coure, grantor
further sgrees to pay such sum at the appeilate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on czch appeal.

7t is mutually agreed that:

8. In the event that any portion or all of the propecty skall be tziken under the right of eminent domain or condemnation, bent-
ficiary shall have the right, if it so slscts. to reguire that all or any portion of the monies paysble as compensation for such taking,

NOTE: The Trust Dsad Act oroviges Sist the Fustes hercunder must bo eithor an attomey, who is an active member of the Qregen State Bar, a bhank, trus! company
of savings and lvan assoctation autharized to do business undler the lows of Sregon oF the Usitsd Stzins, 2 tille insurance company authorized o Insure titie io real
reparty of this stats, iis subsldiarles, sffiilates, agents o7 branches, the Unites States or sny sgency theruof, o an sscrmw apent licanead under RS 636505 to §355885.
WARNING: 12 USC 1701)-2 renulates and may prohibit exrties of tkis option,

**The publisher sugnasts that such an egreement address th lssus of obialning benefisiary's consent in compiste defall.




whick are in oxcess of the amouni requirsd fo pay ail rossanable cosis, expencs

in the trial and appelleie courts, necessarily paid or incurred by beneticiary in mich provecdings, aad the balance applied upan
ness sesured heroby; and grantor agrees, a¥ ils own oxpenss, {o fake such actions and wrecute such instrunients as shail be
in chiaining such compensaiicn, protaptly upon baneficiary’s requess,

9, Af any time and ifrom fime o $ims upon writter request of Hensficiary, payment of ifs fees and presentation of this
the note fosr endorsement {(in case of full reconveyances, for cancollation), without aifecting the liability of eny person fer the pa
ihe indebtadnuss, frustes may (a) conseni to the msking of any map or plai of the property; (b) join in granting any easement o
ing any restriction thereon; (c} join in any subordination or other agreement allecting this deed or the lien aor charge therect: (3]
recenvey, without watranty, all or sny part of tho property. The granice in any reconveyance may be describad as rhe “persan o
Jegally entitled thereto,” and the recitals therein of any matters or lacte shal! be conclusive proef of the truthfulness theraofl
foes for any of the services mentioned: in this paragreph chall be not less than 83,

10. Upon any default by drantor hereunder, beneliciary may at any time without notice, either in person, by sgent or by a recsiver
o be appointed by a court, and without regard to the adequecy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ity own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collactien, including reascnable sttorney's fees upon any
indebtednsss secured hereby, and in such order as beneficiary mny determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profifs, or the procesds
and other insurance rolicies or compensation or awards for any taking or damage of ths pioperty, and the application or release ther
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant te such zotice.

12. Ugpondefault by grantor in payment of any indebtedness secured hereby or in granter'z pariormance of any agreement hereunder. time
being of the essence with respect to suck psvment andfor psriormance, the beneficiary may declare all sums secured azreby immediately
due and payable. In such an event the bensticiary may eisct to proceed to forecloss this trust deed in equity as a mertgage or direct the
trustes to foreclose this frust deed by advertisement and sale, or may direct the frustes fo pursue any other right or remedy, cither &t
law or in equity, which the hensticiery may have. In the event the bereficiary eiects to foreclose by advartisement and szle, the bene-
ticiary cr the frustee shall executs and causs to be recorded a written rotice of default and election to sell the property fo satisfy the obliga-
tion secured hereby whersupon the trustes shall fix the time and piace cf sale, give notice thereof as then required by law and procesd
te foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13, After the trustee has commenced foreclosure kv advertisement and sale, and at any fime prior to 5 days before the date the
oe conducts the sale, the grantor or any oiker person so privileged by ORS 86.7533, may cure the default or defaults. If the default
ists of a failure fo pay, when due, sums secured by tho trust deed, the deinult may be cured by paying the entire amouni due at the

time of the cure other ihan such portion az wouid not then be due had ne default occurred. dny other defauli thar is capable of being
cured may be cured by fendering the performance required under the obiigation or frust deed. In any case, in addition to curing the de-
fault or defauits, the person sflecting the cure shall pay io the benefrciary alf costs and sxpenses actusily incurred in enforcing
the obligation of the irust deed together with trustee’s and effornsy’s fees not excoeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dats and at the time and place designated in the notice of sale or the time to which
the sale may be postponed.as provided by law. Ths trustas may ssif the property either in one parcel or in separete parcels and shall seil
¢an parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver ta the purchaser its deed
int form as required by law conveying the properiy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiuiness thereof. Any person, excluding the {rusiee, but including tke
grantor and bensficiary, may purchase at the sale.

15. When trustee selis pursusnt to the powers provided Rerein, érustee shell apply the proceeds of sale to payment of (1) the ex-
penses of sele, including the comgensation of the trustee and a reasonabls cliarge by frustse’s attorney, €2) to the obligation secured by
the trust deed, {(3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or fo any successor in inferest entitled to such surplus.

16. Beneficiary maw from $ime fo time appoint a successor or successors fo any trustee named herein or fo any succestor trustes
appointed hereunder. Upon such appointrent, and withoeut conveyence fo the succassor trustee, the latter shall be vested with &l titla,
powers and duties conferred upon azy trustee hersin nawed or appeinted hereuncer. Each suck sppointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, skail be conclusive proof of proper appoinsment of the succsssor frustee.

1. Trustee accepts this trust when this deed. duly executed and acknowledged, is made a public record as provided by Isw. 7rusiee
is not obligated fo notify any perty hereto of pending sele under any other dead of trust or of any action or proceeding in which grantor,
Beneficiary or irustes shall be a party unless such acfion or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bene:iciary's successor in interest that the grantor {z lawdully
seized I fes simple of the real property and has a valid, unencumbered title thereto, oxcopt as may be set forth in an addendum or axhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchuse insurance at drantor’s expense to protect beng-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancs!
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is resgonsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract cr
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effeciive date
of coverage may be the date grantor’s pricr coverage lapsed or the date grantor failed o provide preof of coverags.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for properéy damage coverage or any mandaiory liability insurance re-
quirements imposed by applicable law.

T'he grantor warrants that the proceeds of the loan represented by ihe above described note and this frust deed are:

(a)* primarily for granior's personal, family or housefiold purposes (sse Important Notice below),

{B) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefif of and binds ail parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successers and assigns, The ierm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary heroin,

In construing this trust deed, it is undersicod rhat the granfer, frusiee and/or beneficiary may each be more than one person; that
if the coniszt so requires, thy singular shall be taken to mean and indJude the piural, and that gonerally all gremmatical changes shall ba
made, assumed and implied to make the provizions hersof apply equaliy to corporations and to individuals.

IN WITNESS WHERECF, the grantor has executed this instrument the day and year first above written.
* JPORTAMT NOTICE: Deleto, 5y iining out, whichever warranty {a] or (b} is
not applicabla; ¥ warranly {a] is cpplicable and the beneficiary Is @ crodiior
as sueh word is definod i the Truthein-lending Act and Regulziion Z. the
beneficiary MUST comply with the Act and Regulsticn hy X3 quired
disclosuras; for this purpese use Stevens-Ness Form No. 1319, or squivelont.
1# complianes with the Act is nat required, disregard this notice. .

STATE OF QREGON, Couniy of K. £ 7F 42’}(,2",‘) ss.
&P

s e oz S
This insfrument was acknowledged before me on %

by AR P LB AIRLE )
This ir;si‘rurrz}zé'zf was scknowlsdged before me oni ... 57 EPT &L
by .. ARl S LAFAI DS

A /1
DONALY- ?GRRBEA-. [ : ./.
: %) WOTARY FUBLIC. oRERD Py D57
L COMISSION NO. 028353 Al e
Y COMMIGRON EXPIRES 00T 14, 1087 Notary Fublic for Oregorr My commission expires {6/

TCRE T .
REQUEST FOR U NVEYANCE (Yo bo usad only when cbligations have been poid.)

b & 1 IS SO SO SO U R U UR SO UO VOV TR , Trustee

The undersigned iz ths legal ownor and helder of ali indebtedness secured by the foregoing teust deed. All sums secured by the frus
dead have been fully paid aad satislied. You hereby are directed, on paymunt o you of any sums owing to you under the terms of the
trust deed or pursuant fo statute, to cancel all evidences of indebiedness secured by the trust deed {which are delivered fo you brrasit!
tegether with the trust deed) and to recouvey, without warranty, fo tie parties designated by the ferms of the frust deed the ecrate no

held By you under the sams. Mail reconveyance and dotumenie 0 o o I

DATED: .. ET 1 N

Do not Iose ur destroy this Trust Deed OR THE NOTE whick it svcures.
Boih must ka delivased fo the frustes for cancellation bafors
reconveyarce wiil be mads.




EX®HIBIT "A®

THAT PORTION OF LOT 1, BLOCK 10, SITUATED NORTH OF THE FOLLOWING

T

DESCRIBED LINE: RREGINNING AT A POINT ON THE sOUTE LINE OF SAID LOT 1,
40

7

WmICH IS SOUTH 89 DEGREES 07' 38" EAST 440 FEET FROM THE SOUTHWEST
CORNER THEREOF; THEWCE SOUTH §9 DEGREES 07° 39" EAST A DISTRNCE OF 50¢
FEET. .07 18 IN BLOCK 10 OF KLAMATH FALLS FOREST ESTATES SYCAN UNI

Fogpiamit: s
%% Amerititle e 16th
“"'”Z_‘_ a 11:07 ; A M., and duly recorded in Vol. . me7
2 Markeapes on Page _ 30316 .
Ny o Bersetha G. Letgsh, County Cler
By 7?#1 P 22y

To
[ by
\:‘E

l/_'. 'J, Ny
ittt

STATE OF OREGON: COUNTY OF ELAMATH: ss

Tiled for record at request of Americitle the 18th day

of Sept. 11:38 _ o'clock A .M., and duly recorded in Vol. MOZ R
on Page ___30593 .
. Bernetha G. Legsch, County Clerk

Z
;ﬁ) g

$15.00 Re~record 8y [ atdliat..




