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AFa1 recovding, ratin t5 {Hamo, Adaraes, Zip) Witness my hand and se

_WILLIAM_ A. AND CHERYL M.A. RUBER affixed.
S44 15th AVENUE N.E.

, as Grantor,
as Trustee, and

ull righis of survivorship

, &s Beneficiary,

WITNESSETH:
Grantor irrevecably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Connty, Orefgon, described as:
iots 14, 15 and 16, Block 1, BLEY-WAS HBEIGHTS, in the Cecunty of Klamath,
State of Oregon.

CODE 58 MAP 3714-3CD TL 1200
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together with all and singular ¢he tenements, heredifarnenis and appurtenances and all othsr rights thsreunio belenging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and sll fixtures now or hereatter attached fo or used in connection with
the property.

" FOR THE PURPOSE OF SECURING PERFGRMANCE of cack agreemant of granfor hersin contained and payment of the sum
of . EIGHTY EIGHT. THOUSAND. AND. NG/ l20rhsmmm oo

AL ' : e e TSt
LTI . ($85 ,.O()G) 0Q ) === Dollars, with interest thercon coording to the terms of a promiizsory
note of even date herewith, payvable to beneficiary or order and made by grantor, the ¢inal payment of principal and inferest hereof, i
fot sooner paid, to ke due and payable .gpon maturity oI 0oLy

The date of maturity of the debf secured by this instrument is the date, stated above, on which the linal installment of the nole
becomer due and payable. Should the grantor sither agree to, attemp? io, or actually sell, convey, or assign all {or any part) of the prop-
erty or all {or any part) of grantor's interest in it without firet obfaining the svritfen consent or epproval of the beneficiary, then, at the
bensticiary’s option®, all obligations secured by this instrument, irrespactive of the maturity dates expressed therein, or kerein, shall be-
come immediately due and payable. The execution by granto: of an earnest money agreement®* does aot constitute a sale, conveyance of
assignment.

Ta protect the security of this trust deed, grantor agreas:

1. To protect, prezerve and meintain the property in good condition and repair; not to remove of demolish any building or im-
provement thereon; not fo commit or permit any wasie of the property.

2. To complete or restore prompily and in good and hubiiable conditicn any Building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all cosis incurred ¢herefor.

3. To comply with al! laws, ordinances, regulations. covenants, conditions and resirictions affecting the properiy; it the beneficiary
so reguests, to join in executing suwck financing stztements pussuant to the Uniferm Tommercial Code as the beneficiary may require and
to pay for filing same in the proper public oifice or otfices, as weil as the cost of all lien searches mede by filing offizers or searching
agencics as may be deemad desicable by the beneficiary.

4. T¢ provide and continueusiy maintain insurance on the buildings now or herealier erected on the praperiy
damagas by firs and mich other hazards as the beneficiary may from timme to time require, in an amount nct jess than $i =
written in companies acceptable fo the beneficiary, with loss payabie to the latfer; all policies of insurance shall be deliverad ta the bene-
ficiary ae soon as insured; if the graniog hali fail for any resson 1o procure &ty cuch insursnce and to deliver the policies to the beneliciary
at least fifteen days prior to the expication of any policy of inmurance new of horeafter placed on the buildings, ihe haneficicry may pro-
cure the sano at grantor's expense. The amound coilected under any fre or other insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such vrder ps Beneliciary may determins, or aé opticn of beneliciary the eatire amount so collected,
or any part thereol, may be released to granior. Such epplication or saluase shall not cure or waive any default or notice of defrult lere-
under or invalidate any act done pursuant to such notice.

5. To keep the property Iree from construction liens and Yo pay all taxes, assessmenis and other charges that may ke levied or
assessed upon or agains{ the property Lefore any part of such taxes, asscssments and other chardes becoma past due or delinquent and
promptly deliver receipts ¢herefor to beneficlary; vhould the grantor fail to make payment of any taxes, assessmerds, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticisry tnay, at its opiion, imake payment thereof, and the amaunt 50 paid, with interest at the rate set forth in the note
secured hereby, together with the cbligations described in paragraphs 6 and 7 of this trust deed, skall be added to and become a part af
¢he debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereo! and for such payments,
with interest as aforesaid, the proper(y hereinbefora described, as weil as ¢he grantos, chall ke bound to the same extent that they are
bound for the payment of the oblidgation herein described, and il such payrents shall be immediately due and payable witheut natice,
and the nonpayment thereof shall, at the option of the beneiiciary, render sll sums secured by this trust deed immediately due snd pay-
abia and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of shis trest including ¢ho cost of title search as well as the other costs and zrpenses of the
trusten incurred in connection with or in enforcing this obiigation and trustea’s and stterney’s ises scruslly incurred.

7. To appenr in and defend any action or procseding purporting o affoet the securite rights or powers of bereficiany of trustes;
and in any suif, actien or procecding in which the bensticiary or frustee nay agpear, incinding any suie for the foreclosure of this deed
or any suif or action related to ithis instrument, including but not limited fo iis validity and/or entorceability, to pay all costs and ox-
pensss, Including avidence of #itle and the bensliciary’s oz trustec’s aitforney fees; the amount of atfornay fces mentioned in this pars-
gdraph 7 in alt cases shall be fixed by the trial court and in ihe event of an appeal from any judgment or decrec of the trial court, dranior
further agrees to pay such sure at the appellate court shall adjudge reasonatle au the heneliciary's or frustee’s attorney fees on such appeal.

{t is mutually agraed that:

R. In the pvent that any poriion or all of the proporty shall be taken under the right of eminent domain or condemnation, Dene-
ficinry shall have the right, it it 52 oslects, 0 require that all or any oortion of che monies paysble as compensation for such iaking,

against, ipss or
gurable va

WOTE: The Trust Cead Ast provides that tha irasles hereundsr Tiet o either an sitammey, Wi i aa aclive mamber of the Orzgon Stz Bar, 3 bank, trust compsny
or sa4lngs and Toan cssociation awihorizad fo do business undar the taws of Oragon of the Unlted States, a titls insurance company suthorizes to Insure 2 o 1ol
property of this slete, its subeidiarles, afitlistes, agenis or hranzhss, the Uaited States of any agency thereof, or an estiow agent ticensed under ORS 636,305 (o 656.585.
SWARNING: 12 USC 17873 requiaine and may prohikit exercise of his option.

=*The publisher suggests that sued ax agreemsnt address he Issus of oblining penefitiary's sensent in complete detall.
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which are in excess of the amount required tfo pay &il rersonable costs, expanses and aifornsy’s fess necessarily paid or incurted by grantor
jn such proceedings, shall be paid to Seneliciary and appiisd by it ficst upon any reasonable costs and expenses and attornsy’s fess, both
in the frial and appellate courts, necessarily paid or incursed by beneficiary in such provesdings, and the balance applied upon the Indebted-
niess securad kereby; and grantor agress, at its own szpenzs, fc fake such actions ard execute such instruments as shall be necessary
ire obtaining such compensation, promatly upon Beneticiary's reguesd,

9. At any time and from fime to sme upon writien request of Beneficiary, payment of its fees and presentation of ¢his desd and
the note foi endersemesnd (in case of full reconveyances, for cancellation), withcuat effecting the liability of suy person for the payment of
she indebiedness, trustee may (a) consent tv the making of any map or pist of ilie property; (b) joir in granting any easement or creat-
ing any restriction thereon; {c) join in any subordination or other agresment aifecting this deed or ¢the lisn or charge therect; (d}
reconvey, without warranty, ali or any part of tho property. The granfee in any reconveyance may be dascribed as the “person or persens
fegaliy entitied thereto,” and the recitals thesein of any matisrs or iacfs shail be comclusive pree! of the truthfulness thereof. Truster’s
loss for nay of the servicss mentioned in this paragraph shall be not less than 35,

10, Upon any default by granior Foreundor, beneficiary iy af any tims wirhout notice, either in person, by agent or by & receiver
io bo sppoinied by a court, and without cogasd fo the adeguscy of eny sscurity for the indabtedness hereby secured, enter upon and take
possession ~f the property or any part therecl, in iis own namo sue or otherwiso collect the rents, izsues and profits. including those past
due and unpaid, and apply the same, less cos?s and expenses of operation and ccllection, including reasonable arfornsy’s fees upon any
indebtednass secured hereby, and in such order as Benaticiary may determine.

11, The enderistg upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other naurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall rot curs or waive any detauit or niotice of default hereunder er invalidste any act done pursuent to such notice.

12. Upondefault by grantor in paymeni of any indebledness securod hereby or in grantor’'s performance of any agresment hereunder, time
being of ths essence with respect o such payment andfor performancs, the beneficiary may declare sl sums sesured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this truct deed in equity as a morigage or direct the
srustes to loreclose this frust deed by advertisement and sale, or may dirsct the frustse to pursue any other right or remedy, either a:
law or in equity, which the beneticiary nay have. In the eveat the beneiiciasy elects to foreclose by advertisement and sale, the bene-
ticiary or tha trustee shall executs and cause to be recorded a written notico of dafault and election fo sell the property ta satisfy the obliga-
#ion secured hereby whereupon the trustee shall tix the time and place of ssle, give notice thereof as then required by law and procesd
to foreciose this frust deed in the manner provided in ORS 86.735 to 85.795.

13. After the frustee has commenced foreciosure by advertisement and sale, and at sny time prior fo 5 days befors the date the
srustee conducts the sale, the grantor or any othsr percon so privileged by ORS 86.753, may cure the default or defaults. IF the deiault
consists of a failure fo pay, when due, sums sscured dy the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such sarifen as would not then be due had no default cccurred. Any other default that is capable of being
cured may be cured by fendering the performance required under theo obligation or trust deed. In any case, in addivion tu curing the de-
fault or defaults, the person effeciing ihe cure shall pay to the beneficiary ell custs and expenses actually incurred in enforcing
the obligation of the trust deed togethar with trustes's and atfornay’s fees pot excoading the amounts pravided by law.

14. Otherwise, the anle shall be field on the date uad at the tim» end place dasignated in the notice of sale or the tirme to which
the sale may be posiponsd as provided by law. The trustes may soll ¢the property either in ons parcel or in separate parcels and shall sell
the parcsi or parcels at auciion to the highsst bidder for cash, payable at the time of salo. Trusiee shall deliver to the purchaser its deed
in form as reguired By law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereoi. Any persen, excluding the trusiee, but including the
grantor and Bereficiarv, mry purchase at the sals.

15. When trustee seils pursuant to the powers previded herein, frustee shall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by Zrusieo’s attorney, (2) to the obligstion secured by
the frust deed, {3} to all persens having recarded liens subssquent to ihe interest of the trustee ir the trust decd as their interests may
appear in the order of theit priority and (4) the surpius, it any, fo the granfor or o any successsr in inferest entitied to such surplus.

16. Bepeficiary may from iime fo time appoint & SUCCESSOr Of SUCCESSOTs fo any trustee named herein or to any successor trustee
appointed hereunder. Upen such appoiniment, and without conveyance fo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or apgointed hereunder. Each such uppointment and substitution shail be
mads by written instrument evecuted by beneficiary, which, when recorded in the mertgade records of the county or counties in which the
property is situated, shali be conclusive proci of proper appointment of the succassor trustee,

17. Trusfes accepts this trust when this deed, duly executed and ackniowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
heneliciary or trustes shall be a party unless such action or praceediag is brought by trustee.

The grantor covenants and agrees to and with the beneticiary ard the beneficiery’s sucosssor in interest that the granter is lawfully
soized in fee simple of the real property and has a valid, unencumbered title therefo, except as may be set forth in an addendun o¢ exhibit
niétached hereto, and that ths grsnfor wiil warrané and forever defend the szme sgainst all persons whomsoever.

YWARNING: Unless grantor pravides Beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protecr
ficiary's interest. This insurance may, Sut need nof, also protect grantor’s interest. If the coliateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim mede by or against grantor. Grantor may lat :
the coverage by providing evidence that grantor has obtained property coverage slsewhere. Grantor is re
for the cost of any insurance coverage purchased by beneficiary, which cost may he added to granfer’s ¢
Joarn balarnce. If it is so added, the interest rate on the underiying contract or loan will eppiv toit. T
of coverage may ba the date grantor’s prior covarage tapsed or the date grantor failed to provide proc
The coverage beneficiary purchases may be considerably more expensive than insurance grasmier mig
obtain alons and may not satisfy any need for preperty damage coverage or any mandatory liabiii
guiremenis imposed by applicable law.

The grantor warrants that the proceeds of the loun represented by the atove described note and thic tr:st deed &

(a)* primarily for grantor’s pecsenal, family or housshold purposes {zee Jmaportant Notice helow },

{5} {or an organization, or {even if grantor is a naturei person) are for business or commercial purguses.

sed applies fo, res to the banefit of and binds all parties hereta, their Geirs, legatees, devisees, administrarors. execuiors,

persenal representafives, suotessors 2nd assigns, The term Benaficiary shall mean the holder and cwoer, including pledgee, of the contract
sacured hersby, whether or not nemed as @ banaficiary herein.

Tn construing éhis trust desd, it is understoed that the graninr, trusise and/for benshiciery may each be more than ona person; that

it the context so requires, the singular shall be takern to mean and indjude the plural, and that generally all grammatical changes shall be

nace, assumed and implied fo make tho provisions hereof apply equslly o corporatione and to individuals.
1N WITNESS WHEREOF, the grantor has executed thic instrument the day and year first ve written.
« MPGRTANT MOTICE: Dalete, by lining out, whichever warranty (¢} or {8} s GOLDEN EAGLE INVESTMENTS

riot gpplicabie; if worranty {a} is applicabls and the beneficiary is @ creditor
1 1

Y a
a5 such word is defined in the Trutheir ding Act and Regulation Z, the ;yi’/[gg/[, g /
henefitiary MUST tomply with the Act end Regulation by mcking required BY:-“:*‘ g “j\‘p&ir’il Xz > "7(
disclosures; for fnis purpose use Stevens-Ness Fonn Me, 1319, or aquivalent. (Caralee Xurutz -
If complianes with the Act is rat raquired, disragard this netice.

STATE OF OREGON, County of fI4[1018med

" This instrument was acknowledged éefﬂm’le me on ... sH
by L Qadtee.. Kede 45, Cante o Ciln Gagle. .
THhis instrument was acknowledged before me on
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REQUEST FOR FULL RECOMVEYANCE (Vo bo usud oy when ebligations have baen peid.}

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 18tk day
of Sept. AD,16_87 at 3:30  g¢'clock __ P. ., and duly recorded in Vol. __M97 _—
of Mortoages on Page - 30630 .
-, Bernctha G. Letych, County Clerk
:'% v/ O

$15.00




