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rtify thai the within instrument
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Judith M. Peters

R . , 19, at
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Grantor's Namo and Addrsss . tnal frpal 3 -
o : s e SPAGE RESERVED book/reel/volume No. _.___________ on page
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Eenefickirgy P-{;.i&;‘-a-ﬁzl Adshiegs i T Recordof .. ____ >
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. s - e affixed.
Ty & County MoTigs .
________________ . A bl i .
1147 East Sireat P

20. Bax 718 N By
—-Kiamaih Ealis_ 08 978010058 _ :
THIS YRUST DEED, mads this

______________ Judith M. Peters as Gransor.
x et ettt e et e ee e eeaes o . as for,

T - .

............ Amerititle . rerrene e e cesesmeeesene ey 83 TEUSECE, and
ttemore, Trustee

Granter irrevocably grants, bargains, seifs and conveys to frustee in frust, with power of sale, the property in
w
............. Klamath .~ County, Crogon, described as:

ot 13, Block 13, Hot Springs Addition to the City of Klamath Falls, in the
County of Klamath, State of Oregon.

together with ail and siogular the tensments, kareditements and appurterances und all other rights thereunio belonging or in anywise now
st hereafter mpperiaining, and the rents, issues and profits ibsreof and ail fixtures now or hereafter attached to or used in connection with
the proverty.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch adreement of grantor herein contrined and payment of the sum
of..... Eive Thous

0 IR N T .

e LTI T LT P o ... Dollars, with interest thereon according to the terms of a promissory

note of even date herewit o benelicisry or order and mads by grantor, the fina! payment of principal and interest hereof, if
5

20t sooner paid, to be dus and payable .. SEPL. 16, 2002 . V15

The date of maturity of the debt seeured by this insfrument is the date, stated above, on which the final installment of the note
becorn dus and payabile. Should the prantor either adree to, attempt to, or actually sell, convey, ar assign all (or any part) of the prop-
erty or ali {or any psre) of grantor's intsrest in it without tizst obtaining the writtcr: cunsent or approval of the beneficiary, then, at the
hensiiciary’s option®, all obligationy secured by this insteument, irrespective of the maturity dates expressed therein, or herein, shall be-
coeme immediately due and paysble, The exscation by grantor of an earniest money agrsement™® does not constitute a sale, conveyance or
ausigranant,

F'o protect the cecurity of this trust desd, grantor agraes:

i. To protect, presorve and maintain the progerty in good condition end repair; not fo remove or demolish any building or im-
provement thereon; not io commit or permit any waste of the progperty.

2. To complete or restore promyiiy and in good and habitabie cordition any building or improvement which may be constructed,
damnaged or destroyed thsreon, and pay wkhen due all coats incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the prepeciy; if the beneficiary
so requests, to jein in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay lor filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed dssirable by the heneficiary.

4. To provide and continuously maintain insurance cn the tufldings now or hsreafter erected on the property against loss or
damage by firo and such other hazards az the beneficiary may from tims fo #ime require, in an amount 1ot less than § . ,
written in companies acceptable to the bsneficiary, with loss payable to the latter: all policies of insurance shail be deltvered to ke bene-
ficiary as soon as insured; if the grantor shull f2il for Any reason to procure any such insurence and to deliver the policies to the Seneficiary
at Isast fifteen days prior to the expiration of any policy of insurance now o heresfter pluced on the buildings, ¢he beneficiary mey pro-
cure the zame af grantor's expense. The amount collected usder any fre or sther insurance policy may be applied by beneficiary upon
any indebiedness secured hereby and in such order as beneliciary may determine, or ot option of Beneficiary the entire amount so cellected,
or any part thereof, may be releused to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such noiice.

5. To keep the property iree irom construction liens and fo pay all taxes, ausessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent an
provaptly deliver receipts thsrefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chardes payzble by grantor, either by direct paymznt or by providing beneficiary with funds with which fo make such puy-
ment, beneficiary may, at iis opfion, make payment thersof, and the amount so paid, with interest at the rate set fortk in the nofe
secured hereby, together with the obiigetions describad in paragrapls 6 and 7 of this trust deed, shall be added to and become & part of
the debt¢ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants kereof ard for such payments,
with interest us aloresaid, the property hersinbdefore described, as well as the grantor, shall be bound fo the same extent thar they are
bound for the payment of the obligaiion herein described, and 2ll such payments shall be imediately due and payable without notice,
ard the nonpayment thercof shall, a¢ the option of the beneficiary, render all sums secured by this trust desd immediately dus and pey-
able and conséitete a breach of this trust deed.

6. To pay all costs, fees and expenses of $his érust including the cost of title search as well ss the other costs and expenses of the
trustee incurrad in connection with or in cnforcing this obligation snd frustee's and attorriey’s fees aciually incurred.

7. Yo zppear in and defend any action or procseding purporiing fo atfect the sscurify rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustce may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited fo ifs validity and/or enierceability, to pay all costs end ex-
persss, including evidence of title and the beneficiary's o trustes’s attorney fees; the amount of attorney fees mentioned in this para-

reph 7 in ali cases shall be fixed by the trial court and in the event of an 2ppeal from any jadgment or docres of the trinl court, drantor
further ndrees to payv such sum a# the appellute court shall adjudge reasonable a3 the Suneficiary's or trustee's attarney fees on such appesl.

It is mutually agresd that:

8. In thw event that any portion or ull of the property shall be talen undor the right of eminent domain cr condemnation, besne-
ficiary shall have the right, if it so elects, to require that ali or any portion of the monies payable as compensation for suck faking,
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., payable

>

NOTE: The Trust Doed Act provides ihat the trustes ersunder must be elther an stinrney, who is 2n active mamber of the Oregon State Dar, a enk, trusi company
of gavings and ivan sasosiation auiharlzed fo do business under tin laws of Oregon of the Unlted Statas, a titis insurance sompany autharized 1o insure titie 15 real
proporly of thls siale, lig subeldiaries, 2¥illates, 2qents or branchas, the United Sistes ar any agency thereel, or an eserow agent licensed under ORE §55.595 & 695.585.
SWARNING: 12 USC 17033 requia’es and may srohibR sxersise of this sptlon.

**The publisher supgests that such an agresmant address the issue of obiaining bancliclary's consent in complete detall,

i
g
i
i




which are in excess of the amount required to pay all reasonable costs, expensas und atéorney’s fees necessarily paid or incursed by g
ins such procsedings, shall be paid #o beneficiary ard applied by it fitst upon any reasonable costs and expenses and atforney's fess
in the trial and sppellste courts, necassarily paid or inzurred by bensficiary ir such proceedings, and i balance applied upon ithe
esy sscursd hereby; and grantor agrees, as ifs own expense, {o fake such actions and exacufe such instrumenis as shall be

in ohiaining suck compunsation, promptly vpon Lsneficiary’s request.

4. At any #ime end from time fo time upon written request of bensliciary, payment of itg fees and presentation of th
the note for sndorsemsnt {in case of full reconveyances, for cancellation}, withou? affecting the liability of any person for ¢he paymen
the indebiedu srusice raay (a) consent fo ¢he making of any map of plat of the property; {b) join in granting any easement
ing amy restriction thereon; {c) join in any subordinstion or other agreement affecting this deed or the tien or charge thereoi;
reconvey, withouf warranty, all or sny part of the property. The graatee in any rsconveyance may be described as i
legally eniitled therato.” and the recitals therein of any mafters or facts shall be conciusive prosf of the fruthiuiness
fazs Jor any of the services mentioned in 2his paragraph shall bo not fess than 35.

10, Upon any default By granifer hereunder, peneficiary may a4t any time withou? notice, eithes in person, by agsnut cr by & receiver
to be appointed by a court, and without regard to the adequacy of any securify far the inGabtedness hareby secured, enter upen and 1.
possession of the property ot any parf thereof, in ifs own name sve of othenvise collect the rents, issues and prof. including ¢hese past
due and unpaid, and apply the same, Jess costs and ezpenses of eperstion and coliection, including reasonable attorney's fees upon any

indebtedness secured hereby, and in such order as beneficiary may defermine.

11, The entering upon and faking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compersation or awards for any taking or damage of the property, and the applicstion or reiease thereof as
aforesaid, skal! not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymenté of any indebtedness secured hereby or in grantor's perfermance of any agreemerit hereunder, time
being of the essence with respect fo such payment andfor performarnce, the heneticiary may declare all sums secured Rereby immediately
due and payable. In such an event the beneticiary may slect to procesd fo foreciose this trust deed in equity as & rmortgage of direct the
irustes to foreclose this frust deed by advertissinent and sals, or may direct the trustes to pursue any other right or remedy. ither
jaw or in equity, which the beneficiary may bave. In the event the bensficiary alects to foreciose by advertisement and safe,
ticiary or the trustee shall exccute and cause to be coscrded a weitten notice of default and election to sell the property to satisty ihe oh
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thersof as then required By law and
tc forsclose this trust deed in the manner provided in GRS 86.735 10 86.795.

13, After the frustee has commenced forecivsure by advertisement and sale, and at a2ny time pricr 16 5 days before the dafe
trustee conducts the sale, the granfor or any other person 50 privileged by ORS 56.753, may cure the defauit or defaulss. I the de,
consists of a failure to pay, when due, sums sccured by 1he trust deed, the default may be cured by paying the entire amount due ar 13
time of the cure other than such portion as would nut Hhen bo due had ne defauit occurrsd. Any other defaul? that is capable of be
cured may be cured by tendering the perlormance required under the obligation ar trust deed. In any case, in addition 1o curing the &
fauli or defaults, the person attocting the cure shsll pay te the bencficiary wll costs and expenses aciusliy incurred in enforcing
the obligation of thx trust deed together with trustee’s and afternoy's fews net exceeding the amounts provided by law.

14. Orherwise, the sale shall be heid on the date and at the dime and piace designated in the notice of sale or the time to v
the sale may be postponed as provided by luw. The trustee may saif the property either in one parcel or in seperate parcels and sh
the parcel or parcels at anction to the highest bidder for cash, payabie at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properfy so sold, but without any covenant or warranty, exprass or imglied. The recitals in the
deed of any mazéters of fact shall bs conclusive proct of the truthfuiness thereof. Any person, excluding the trustes, but including the
granter and beneticiary, may pucchase af ths sale.

15. When frustee sells pursnant fo the powers provided herain, trustee shall apply the proceeds of sale to payment cf {1} the ex-
penses of sale, including ths compensation of the trustee and a reasonable charge by frustec's astorney, {2) to the obligation secured by
the frust deed, {3) to all persons having recorded liens subsequent {o the interest of the trustee in the trust deed as their inte
appear in the order of their priority and (4) the surpius, if any, fo the grantor or o any successor in interest entifled to such sur s,

16. Beneficiary may itom time to timme appoini @ SUCCESSOr Of SUCCEISArs ‘o any trustee named herein or fo any successcr frustee
appointed hereundsr. Upon such appointment, and without conveyance to the sucCcessor trustee, the latter shall be vested with all titie.
powers and duties conferred upon any trustea herein named or appointed Lereunder. Each such appointment and substitution shall be
made by writien instrument oxecuted by beneliciary, which, when recorded in the mortgage records of the county or counties in svhich the
property is situated, skall be conclusive proof of proper appointment of the successor frusiee.

17. Trustee accepts this trust when this deed, dulv executed and acknowledged, is made a public record as provided by lav. Trustec
is not obligated to nofily any party hereto of perding sale under any other deed of frust or of any actien or procseding in which grantor,
benskiciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants ard agrees to and with the beneficiary and the bensiiciary's successor in inferest that the grantor is lawl iy
soized in tes simple of the real property and has a valid, unencumbercd title shareto, except as may be set forth in an addendum or exh
uttached hereto, and that the grantor will warrant asd forever defend the same against all persons whomsoever.

WARNING: Unless granior provides beneficiary with evidence of insurance coverage as required by the con-
fract or joan agreement befween them, beneficiary may purchase insurance at grantor's expense fo protect berne-
ficiary's interest, This insurance may, but need not, alse profect grantor’s inierest. If the collateral becemes damaged.
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantfor may later carncel
the coverage by providing evidence that granter has ohtainad property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which vest may Be added to grantor’s confract of
loan bafance, If it is s0 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor iailed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabie law.

The granfor warranis that the proceeds of the joat: repeesented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family ot househeld purposes (ses Important Notice below),

(h)} for an organization, or (aven if grantor is a aatural person) are for business or commercial purposes.

This deed applies to, inures te the benslii of and binds all parties herete, 1heir heirs, legatecs, devisees, administrators, sxecutors,
personal representatives, suUSCessors and assigns, The termn beneficiary shall mean the holder and cwner, incinding pledgee, of the contract
secured hereby, whether or nof named as a beneficiary Ferein.

In construing this trusi deed, it is understood that the grantor, trusiee sndfor beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and irclude ¢he piural, and thar generally all grammatical changes shall be
xade, assumed and implied to make the peovisions hereof apply equally to corporatiens and fo individuals.

IN WITNESS WHEREQF, the grantor has executed {hg instrany ’ni the.d, firgt above written.
¥ [MPORTANT NCTISE: Delete, by tining evt, whichever warranty {o) or ) is : Ay N
not appiicably; if waranty fa) is applicele and the bernaficiary is u creditor
as such word is defined in tha Treta-in-lending Aci and Regulction Z, the
Leneficiary MUST comply with the At and Reguiution by meking required
disclosurss; fer this purpase uze Stoyans-Mess Form Mo, 1319, or squivalent.
it complience with the Act is nwl required, disregard this notice.

STATE OF GREGON, County of ...
This instrurent was acknowledged Def

T RSERICIAL BEAL
RICHARE) H. MARLATT. &8 . ... g
NOTARY PLBLIC - ORESOK &) . ¢

COMMISSION ND. 0R1508 ?f : .
ey g O e e R
J i&y! C"FE i e f:\."a\f‘y Public for Or/eg‘on

e b e R T "",
REQUE! & {To be used enly whan obligations have been paidy}

STATE OF OREGON: COUNTY OF KLAMATH: ss

Fiied for record at request of Town & Country Mortgage the . 18th _ day
of Sept- _AD,9__97 at 2:99  o'clock P+ M., and duly recorded in Vol. M7 .
of __ Yoxigages onPage__ 30853 .

Bemetha G. Letsgh, County Clesk
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