AUDYE SOYLEND
3120 SHIELD CREST DRIVE
KLAMATH FALLS, OR 97603

Grantor
TRUSTEES OF THE WILLIAM C. N&SH AND LOIS
P.0O. BOX 48
SPRAGUE RIVER, OR 97639

Beneficiary

After recording return to: ESCROW NO. MI4Z567-KR
AMERITITLE
222 8. 6TH STREET
KLAMATH FALLS, OR

TRUST DEED

TH1IS TRUST DEED, made on SEPTEMBER 12, 19%7, bhetween
AUDIE SOYLAMD , as Grantox,
AMERITITLE , a8 Trustee, and
TRUSTEES OF THE WILLIAM C. HASE AUD LOIS DIAN NASH TRUST, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in XLAMATE County, Oregoun, described as:

Lot 16‘1'.11 Block 12 of TRACT NO. 1220 - FOURTH ADDITICN TO THE MEADOWS,
according to the official plat thereof on file in the office of the
County Clexrk of Klamath County, Oragon.

together with all and singluar the tenemenis, nereditaments_and appurtenances and all other rights thercunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafier attached to or used in connection

with the properiy.

FOR T‘%«lﬁp PURPOSE OF SECURING PERFORMANCE of each agreerseat of grantor herein contained and payment of the sum of
*FOQURTEEN THOUSAND** Doliars, with interest thereon
according to the terms of a (Fromissoxy note of even date herewith, payable io beneficiary or order and made payable by grantor, ithe
final pzéymem of principal and interest hereof, if not sconer paid, to be duc and payable March i2 1998 |

The date of maturity of the debt secured by this instrument is the date, stared above, on which the final instaliment of said note
becomes due and payable, Ia the svent the within described pro; ertﬁ, or any pait thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the grantor without f?rst aving cbtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shail become immesdiately due and payable.

To protect the security of this trust deed, geantor agrees:

L. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not te cormit or permit any waste of said property

2. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
dama}éed or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all jaws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
$0 requests, to join in executing such financing statements pursuant to the Uniform Cowmercial Code as the bereficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 1o time require, in an amount not less than the full insurable vaiue,
writien_in companies accepiable o the beneficiary, with loss payable to the laiter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and tc deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary may procure same at grantor’s expense. The amount coilected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at eption of bene wciary the
entire amount so collected, or any part thereof, may be released to grantor. Such applicaiion or release sha!l not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep saild premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, asssssmenis and other charees become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set jorth
in the note secured hercby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorse
a part of the debt securcd by this trust deed, _without waiver of any rights arising from breach of any of the covenants hereef and for
such puyments, with interest as aforesaid, the roperty hereinbefors described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and al! such payments shall be immediately due and
payable without notice, and the nonpaymen: thereof shall, at the option of thie veneficiary, render all sums secured by this trust deed
mmmediately due and payable and constifute a breach of this trust deed. X

6. To pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the tiustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and
inany suif, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosurs of this deed,
io pav all costs and expenses, including evidence of title “and the beneficiary's or trustee's aitorney 's fees; the amount of antorney's
fees imentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgement or
daecrees of the trial court, grantor further agrees to pay such suin as the appetlate court shall adjudge ressonsbie as the beneficiary's
or trustee's attorney’s fees on such appeal.

i is mutually agreed thet:

8. in the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that ail or any portion of the monies payable as compensation for such taking, which aré

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
Siaic Bar, a hank, trost company, or savings and loan association authorized to do husiness under the laws of Oregon or the United
States, 2 title insurance company autherized to insure title to reat propenty of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 686,535,
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in excess of the amount reguired to pay all reasonable costs, expenses and atiomney's fees necessarily paid or incurred b grantor in such
proceedings, shall be paid to beneficiary and applied by it first wpon any stch reasonable costs and expenses and attorney's fees,
both in the trial and appeliate courts. necessarily paid or incurred by beneficiery in such procesdings, and the balance applied upon the
indebtedness secured herchy; and grantor agrees, at its own €Xpense, 1o take such actions and execute such instrumenis as shall be
aecessary in obtaining such compensation. promptly upon beneficiary’s request.

9. Arany time and from time to time spon wrilten request of beneficiary, payment of its fees_and presentation of this deed and the
nole for endorsement (in case of full reconveyances, for cascellation), without affecting the lability of any person for the payment of
the Indebiedness, trustee may (a) comsent to the making of any map or plat of said property; (b) join in granting any easement or
crealing any vestriction thergen; -ﬁc) join in any subordination or other zgreemens affectng this deed or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the pr(%perty. The grantee in any reconveyance may be descrined as the "person or

ersons legally entitled thereto,” and the réeitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof,

tustee's Tees for any of the services meationed in this paragraph shiall be not less thag $5.

10. Upon_any defaslt by grantor hereundger, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adenuacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, in s own Ramie ste or otherwise collect the rents, issaes and profits,
including those past due and unpaid, and apply the same, less costs and cxpenses of operation and collection, including reasonable
attorney's fees upon any indebiedness secured ercby, and in such order as beneficiary may deterinine.

1. The entering upon and taking possession of sald property, the collection of suc rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall pol cure or waive any default or notice of default bereunder or invalidate any act done pursuant to such notice.

12, Upon defauit by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to siuch payment and/or performance, the beneficiary may declare all sems secured hereby immediately
due and payable. In such an event the bencficiary at his clection may proceed to foreclose this trust deed in equity as 3 morigage or
direct the trustes io forcclose this trust deed by advertisement and sale; or may direci {he trustee to pursue any other right or remedy.
either at law or in cquity, which the beneficiary may have. In ths event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or the trusiee shall cxecute and cause to be recorded his written notice of default and his election 1o s2il the said
described real property to satisfy the obligation secured hereby wherenpon the trustee shail fix the time angd place of sale, give notice
thereof as then requireg by iaw and proceed to forcclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior 10 5 days before the date the
trustee conducts the sale, the grantor or any other person se privileged by ORS 85.753, may cure the default or defauits. If the defauls
censisis of a failure to pay, when due, sums secured by ihe trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defauit occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. "In any case, in addition 10 curing th>
default or dcfaults, the person effccting ihe cure shal pay to the beneficiary all costs and expenses actually incarred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law,

4. Otherwise, the sale shall be held on the date and a the time and place designated in the notice of sale or the time 1o which saic
sale may be posiponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to’the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or impiied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale.

1S. When trustes sells pursuant to ‘the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2§ to the obligatice
secured by the trust deed, (3) to all persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their inferests may appear in the order of their priotity and (4) the surpius, if any, to the granior or to his successer in interest
entitied to such surplus.

16. Beneficiary may from time to time appoint & SUCCESSOr OF SUCCESSOTS 10 any trustee narmed herein or to any successor trusiee
ap;goimed hercunder.” Upon such appointment, ansd without conveyance io the successor trustee, the atter shall be vested with ail
tite, powers and duties conferred upon any trustee herein named or appointed hereurder. Each such appointment and substitution shail
be made by written: instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appeintment of the successor trustee.

17. Trustee “accepis this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify anly party hereto of pending sale under any other deed of trust or of any action or procesding in which granior,
beneficiary or trustee shal} bea party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees o and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized jn fee simple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against a1l persons whomsoever,

WARNING: Uniess grantor provides beneficiary with evidence of incurance coverage as required by the contract or loan
agreement between them, beneficiary may purchade insurance al grantor's cxpense fo protect beneficiary's interest.  This
insucance may, bui need not, also protect granter's imterest. If the collateral becomes déamaged, the coverage purchased by
beneficiary may not pay sny claim made by or against grantor. Grantor may later cancel the coverage by pmvi&ing evidence
that grantor has shiained property coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficlary, which cost may be added to grantor's contract or loan balance. I it is so added, the interest rate on the under-
lving contract or loan will apply te i, The eifective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
fnsurance grantor might otherwise ebtain alone and may nat satisfy any need for property damsge coverage or any mandatory
Hability insurance reguirements imposed by applicable faw,

The grantor watrants that the proceeds of the lcan represenied by the above described note and this trust deed ase:

{a} primarily for granior's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply]

(b) for an organization, or (even if gramior is a natural person) are for business or commercial purposes.

This deed applies 10, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term beneficary shail mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary herein.

In copstruing this morigage, it is undersicod that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singuiar shall be taken to mean and include the plural and that gencrally all grammatical changes shali be made, assumed
and implied to make the provisions hereof apply equally io corporations and to individuals.

N Wi%'NESS WHEREOQF, said grantor has bereunfo set his band the day and ;,’Aear first alici)vritten;/7
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REQUEST FOR FULL RECONVEYARCE (To bie used only when obligations have been paid)

. Trustee

The undersigned is the legal owner and holder of all indebteduness secured by the foregoing trust deed.  All sums secured by the t
dead have been fully paid and satiefied. You hereby are directed, on payment to you of any sums owing to you under the terms of te
trizst deed or pursuant (o statute, to cancel all evidences of indebiedness secured by the trust deed (which are delivered to you kerewith
together with the trust deed) and o reconvey, without warranty, io the partics designated by the terms of the trust deed the estate now
held by you under the same, Mail reconveyance and docwnents to:

DATED: , 19 .

£0 not loss or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance wili be made. Beneficiary

STATE OF GREGON: COUNTY GF KELAMATH :  ss.

Fited for record at request of ___ Amerititie tie 18th
of Sept. ADLY__%7 a 3:41 orclock __ Po M., and duly recorded in Vol __H97
of Mortgzases on Page __ 30661
Bemetha G. Letsgh, County Cierk
FEE $20.00 By e A,
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