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o

WATSON

THIS TRUST DEED, made this 1957

RICHARD T. WATSON AND SUSAN 1.

. berween

day of A@fbﬁ I

husbhand_and wife

as Grantor, __ FIBST AMERICAN TITLE CO.

, as Trusiee, and

HAROLD ELLICT

as Beneficiary,

WITNESSETH:

Grawior irrevocbly gramis, bargains, selis, and conveys fo trustee in iusi,
County, Oregon, described as:

KILAMATH

Lot & in Bleck 3

Tract No. 1204, Litte River Ranch, according to the official

¥
plat thereof on file in the office of the County Clerk of Kiamath County,

Oregon.
Key No. R699%630

together with all and singular the tesemeats, ereditaments and appurtenances and all other rights thereunto belonging or in anywise now or
hereafer apperaining, and the rems, issues and protits thereof and all fixtures now or hereafter attached to or used in connection with said real

estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of exch agreement of granter herein comained and payment of the sum of
THIRTY THOUSAND THREE HUNDRED FIFTY DOLLARS AND NO,/100

Dollars, with interest thereor: according to the terras of a promissory nate

of even date herewith, payable to beneficiary or order and aade by grantor, the final payment of principal and interest hereet, if not sooner paid, w

bz due and payzble SEPTEMBER

2017

The daie of maturity of the debt secured by this insirurment is the date, stated above, on which the final installment of ssid note becomes due
and payable. In the eveni the within descrived property, or any part thereof, or any interest therein is seld, agreed to be solg, conveyed, assigned or
alienated by the grantor without first having obtained the writien consent or aporoval of the beneficiary, them, at the beneficiary’s option, ait
obligatians securest by this instrument, irvespective of the maturity dates expressed therein, or berein, shail become inmediately due and payable.

To protect the szcurity of this trust decs, grantor agrees:

I. To proteci, preserve and muinwin said propeniy in good
condition and mpair; w0t to remove or demolish any building or
improvement iherson; ol to coramit of permit acy waste of said

iete or restorz promptly and in good and werkmanlike

jing or improvement which may be coastucted,

damaged or destroyed therson, and pay when duc all costs incurred
therefor.

3. Tv comply with all laws, ordiuznces, regulations, sovenanis,
conditions and restrictions uffecting said propenty; if the bene ALy S
requests, 10 join in executing such finzncing statements pursuant to the
Uniform Commercial Code us the keneficiary may require and o pay
for filing same in the proper public office or offices, as well as the cost
of alf lien searches made by filing officers or searching agencics as may
be deemed desirable by the beneficiary.

4. To previde and continucusly maintain insurance on the build-
ings mow or hereafter ecected on the caid premises against loss or
damags by fire and such other hazards as the beneficiary may from
time o time require, in i ameuntwotless than $
written in companies acceptable to the beneficiary, with loss payable to
the jatier; ali policies of insurance shall be delivered to the beneficiary
as soon as insured; if the grantor shall fail for any reason to procure
any sich insurance and 1o dsiiver said policies of the beneficiary at
leust fifteen days prior to the expiration of any policy of insurance now
or Rercafier placed on said buildings, de bereficiory may procure the
same at grentor’s expense. The amount collecied under any fire or
other insvrance policy may be spplied by beneficiary upon any
indebtedness secured hereby and in such order as beneficiary may
determaiae, of ar option of deneficlary the entirs amount so collected,

r any pari thersof, may be relensed to grantor. Such epplication or
reicase shall not cure ar waive any default or notice of default
hereunder ot invalidate any set donz purseant to sueh notice.

5. To keep said premises free from construction lens and to pay
all taxes, assessments and cther charges that may be levied or assessed
upon of eagainst said propeny before any part of such taxes,
assessmenis and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary; should the grantor
fail to make payment of any tixes, assessments, insurancs premicms,
lizns ot other charges payable by srantor. either by direct payment or
by providing  beneficlary with funds with which to make such payment,

beneficiary may, at its option, make payment thereof, ard the amoun;
so paid, with inierest at the rate set forn in the note secured hersby.

togetier with the obligations described in paragraphic 6 and 7 of fhis
frust deed, shall be added 1o and bucome a part of the debt secured by

this trust deed, without waiver of any rights anising from breach of any
of the covenants hereof and for such payments, with interest as
aforesald, the properiy hereinbefore described, as well as the grantor,
shall be bound 10 the same extent that they are bound for e payment

of the obligation herein described, und ali such paynents shall be
immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trast deed immediately due and payable and constimte a brezch

af this trust deed.

5. To pay all costs, fees and expenses of this trust including the
cost of tile search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustes’s
and attorney’s fess actually incurred.

7. o appear in and defend any action or proceeding purporting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or proceeding in which the beneficiary or trustee ray
appear, including any suit for the foreclosure of this deed, o pay ali
costs and expenses, including evidepce of title and the beneficiary™s or
trustee’s atiomey’s fees; the amount of attomey’s fees mentionsd in
this parsgraph 7 in all cases shaif be fixed by the izl court and in the
cvent of an appeal from any judgement or decrse of the trial court,
granier further agrees io pay such sum as the appellate court shall
adjudge reasvrable as the bensficiary’s or tustee’s agorney's fees on
such appeal.,

Iris mumally agreed that:

8. In the event that any portion or all of suid
iaken under the right of eminent domain o7 condemnuton, benefi iary
shall have the sight, if it 5o elects, 10 require that all er any portion of
the inonies payable as compensition for such mking, which are in
excess of the amount required to pay all reasonahle costs, expenses end
anommey's fess necessarily paid or incurred by graptor in such
proceedings, shall be paid w0 beneficiary and applied by it first upon
any reasonzble costs and expenszs and attorney's fzes, both in the trist
and appelfate coarts, necessarily paid or incurred by benzficiary in such
proceedings, and the balance applied upon the indebtedness securzd
tereby; and granior agrees, at its own expenss, to ke such actions and
execute such instruments as sholl be necessary in obtaining such
compensation, prompiy upen beneficiany’s request.

NCTE: The Trust Dasd Act provides that the trusies hereundar must be either an gttomey, who is an active member of the Cregon State Bar,

a bank, trust company or savings ard loan association zuthorized to do business under the
insurance company autherizsd to insure titia to real oroperty of this

laws of Qregon or the United States, a title

ate, it subsidiaries, affiliates, agents or branches, the United States or

any agsney thareof, or an gscrow agent licensed under ORS 388.505 10 695.585.
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with power of sale, the property in



9. At any time and from tinse 1c tire upen written request of
beneficiary, payment of its fres sad presenition of this deed and the
note for endorssment {in case of full feconveyances, for canceilation),
without affecting the iiability of any pesson for ihe payment of the
indebtedness, trastee may (a) consent to the making of any map or plat
of said property; (b) join in LTanding any easement or creating any
restristion therton; (c) Jjoin in any subordination or other agreeinent
affecting ihis deed o7 the len or charge thereof; (d) recenvey, without
warraniy, all or any part of the propenty. The gruntee in any
niconveyante nwy be descrided as the "person or parsons legaily
entitled thereto”, and the recitals thersin of any rmatiers or facts sial
be conclusive proof of the tuthfulness thereof. Trusiee's fees for any
of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereurder, eneficiary may at any
time without notice, either in person, by agent or by a receiver 1o he
appointed by 1 court, and without regard to the sdequacy of any
security for the indebtedness hereby secured, enter upon and take
posszssion of said Property or any part thereof, in its own nams sue or
ctherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, including reasonable aomey’s fees upon any
indebtedness secured hersby, and in sueh order as benefictary nuay
determine.

1. The eniering upon and taking possession of said propesty, the
collecton of such rents. issues and profiis, or the proceeds of fire und
cther insutance policies or compensation or awards for any taking or
damage of the progerty, and the application or release thereof as
aforesaid, shaill no: cuse or waive any defauit or notice of deiauli
hereunder or invalidate any act done pursuant to such notice.

12, Upon defaull by mantor in payment of any indehtedness
secured hereby or in his peticimancs of any agreement hereunder,
time being of the essence with respect of such pavment and/or
performance, the beneficiary may declare all sums secured hercby
immediately due ang payable. In such an event the beneficiary at his
clection may proceed fo foreclose this trust deed in equity as a
morigage or dircct the trustee to foreclose this trust  deed
advertisement and sale, or may direct the trustee to pursue any otier
right or remedy, sither at law or in equity, which the beneficiary may
have, In the event the veneficiary elects to foreclose by adventisement
and sale, the bensficiary or fhe trostee shail execute and cuuse to be
recerded his written notice of defaulr and his election 0 sell the said
described  real property to satisfy the obligation secured hereby
whereupon the trastes shall fix the fime and place of sale, give notice
thereof 2s then rzquired by Jaw and proceed 10 foreciose this trust deed
in the inanner provided in ORS 86.735 10 86.795.

13. After the tmistee has commenced foreclosure by advertisernent
and sale, and atany time prior t05 days before the date the rrustee

0854
conducts ke sale, the granior or any other person so priviieged by
ORS 86.753, may care the default or defaniss. If the definlt consists of
a failure to pay, when due. sums secured 5y the trust deed, the defanlt
may ke cured by paying the entire amount due at the dme of tis cure
other than suchk portion as would not then be due had no default
occurred. Any other default that is capable of being cured may be
cured by tendering the performance required under the obligetion or
trust deed, In any case, in addition to cuiing the default cr defauls, the
person effecting the cure shali pay to the beneficiary all costs and
expenses actually incurred in enforcing the ohligation of the trust desd
together with trustes’s and atorney’s f2es mot exceeding the amounis
provided by law.

4. Otherwise, the sale shall be beld on the date and at he tma
and place designated in the notice of sale or the time 1o which said sale
nay be postponed as provided by law. The trusice may sell said
property either in one parcel or in separate parcels uid shall sef} the
parcel or parcels at auction o the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveying the property so sold, but withour any
COvenant or warmranty, express or implied. The recitals in the deed of
amy mmatiers of fact shall be conclusive proof of the truthfulness
thereof. Any person, exclading the wrustee, but including the grantor
and beneficiaty, may purchase at the sale.

15, Vhen trustee sells pursuant to the powers provided herein,
trustec shall apply the proceeds of sale 1o Payment of (i) the expenses
of sale, including the compensation of the nustes and a reasonable
charge by trusiee’s atomezy, (2) to the obligation secured by the trust
deed, (3) to all persons having recorded liens subsequent o the
interest of the iTustee in the trust desg as their interests may appear in
e order of their priofity ard (4) the surplus, if any, to the grantor or
to his successor in interest entitled 1o such surplys.

6. Beneficiary may from time to time appoint a successor or
SUCIESSOTS {0 any trustee named herein or O any successor tustee
appointed hereunder. Upon such appeintment, ang without conveyznice
16 the successor trustee, the latter shall be vested with all tide. powers
and duties conferred Bpon any tustee herein named or appointed
hereunder. Each such appointment and substitution shall be mia e by
wiitier instument executed by beneficiary, which, when recorded in
the mongage reconds of the couniy or counties in which the propenty is
sttuated, shall be conciusive proof of proper appointment of the
SUSTESIHT trustee,

i7. Trustee accepis this trust when this dzzd, duly execuied and
acknowlicdged is made a pablic record as provided by law. Trustee is
a0t oblizated to notify any party hereto of pending sale under any
otlier desd of trust or of any action or proceeding in which grantor,
beneficiury or tiustee shall be a party unless such action or procesding
is breaght by wustee.

The graptor covenants and agrees to and with the beneiciery and those catming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unencumbered title thereto

Trust Deed of record to KENNETH D. STEVENS and PATRICIA A. STEVENS, Trustees of
the RENNETH D. STEVENS TRUST U/D/T August 20, 1993 ang KENNETH D. STEVENS and
PATRICIA A. STEVENS, Trustees of the PATRICIA A. STEVENS TRUST U/D/T August 20,
1893, beneficiary, recorded July 8, 1994, in Volume M94 page 21210, Mortgage
records of Klamath County, Oregon, which Grantee herein assumes and agrees to
payv.

and that ke will warrant and Jorever defend the same against all persons whomispever.

The granior warranis that the praceeds of the loan represented by the above described note and this trust deed are:
{aj* primarily for grantor's personal, family or heusehold purposes {see Importani Notice below),
{b} for an orgasization, or (even if grantor is g noturgl person) are for business or commercial putrposes.

This deed applies to, inures 1o the benefit of and binds all parties hereto, their heirs, legatees, devisecs, admirisiraiors,

executors, personal representatives, successors and assigns.
Pledgee, of the contract secured Irereby, whether or not
the cortext so reguires, the masculine gender inclides
plural,

The term beneficiary shall mean the Folder and owner, including
named as a bengficiary kerein, In constriing this deed and whenever
the feminine and the newter, and the singular number inchudes the

IN WITNESS WHEREOCF, suid grantor has hereunto set his hand the day and year first above writren.

e f
& ,é’ﬂ'faﬂx{h?“”g bdats—

RICHAR ?’I‘. WATSON

;7 i
Atz okl it ane

“~SUSAN’L. WATSON

*IMPORTANT NOTICE: Dslete, by lining out, whichavar warranty {a}
or (b} is not appiicebis; if waitanty (a) is applicable and the -
bensficiary Is & credior as such word is definad in the
Truth-In-Lsnding Aet and Reguiation Z, the bengticiary MUST
comply with the Act and Begulation by making required
distlosures: for this purpass use Stevens-Hess Foim N, 1315, o
equivalant. #f compliances with the Act ts oot reguired, disregard
this notica.
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STATE oF omac{;oz _
Ceunty 6f /}f’ ne_. }55.

! / ,
BE IT REMEMBERED, That on this ‘/ :éf? day of _< ):} {? iy 9 z?? bsfore me, the
andersigned, a Notary Public in and for said County and State, personaily appeared the within named
RICHARD T. WATSON and SUSAN 1., WATSON

known to me to be the identical individual s_ __descrived in and whe execused the within instrument and ackmowledged 10
methat __IREY  _  executed the some freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunso se my hand end affixed my official seal the day and vear last above

writien. TN
d ;
’ A
UFFESILOEAL L// L’Z}Ji?ﬂ&,h F //\ !’/ ;/b /f‘;\\w
JORNIES Uty s s N

5 \ oidry Publi for Gregon.
%"zﬁgﬁm& iwﬂ% My Commmission expires .
WY GOASSI0H EXPIRES Y 18, 1i08

AEGUEST FOR FULL RECONVEYANCE
To be usgd only when obligations have been paid.

76 Trustee

The undersigned Is the tegal owner and holder of all indebredness secured by the foregeing trist deed. All sums secured
by said trust deed have been fully paid end satisfied. You hereby are directed, on payment 1o you of ary sums owing te vou
under the terms of said irusi deed or pursucnt io siatute, o cancel !l evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with seid trusi deed) and 10 recorvey, without warranty. to the parties
designated by the terms of said trust deed the estare now held by you under the same. Mail reconveyance and documents 1o

DATED: 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must b delivered to the trustes for cancellation bsiore
raconvayance will be made.

TRUST DEED

STATE OF OREGON,
Coumy of Klamath 5.
I certify that the within instrumey was
received for record onthe __19th
day of. Sept. , 1997 | a
L0455 o'clock _A-_ M., and recorded in
HAROLD ELLIOT . book/reel/voluma No.
P. 0. BOX 413 Space Aoseriad puge__
LA PINE, OR 97736 .cr‘ ment/micrafilm/reception No.
Bencficiary Resorder's Use Record of Morigages of said County.
Wimness my hand and seal of Counry
affived.

RICHUARD T. WATSON
£. 0. BOX 24332
EUGENE, QR 97402

Grantor

Bernetha G. Letsch,
Name

s 2,
By jﬁ/’;/ s, ﬁyl%j{rj Depusy

Fea: $20.00




599 Page 30686

#45

drawn Document

n

[
(=)
[+
Ll
2y
o
—
Gt
o
&£
2]
Y
43
[=¥
Q
m
Y
o

ding da




