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THIS TRUST DEED, made this 5TH day of September, 1987 between Ronald C. Short & Kathlesn Guest Short
, Tenanis by Entirely , as Grantor, AmeriTitle, as Trustee, and Running ¥ Resort, Inc., an Oregon Corporation, as
Henegficiary,
WITNESEETH:
Grantor inevacably grants, bargains, selis and convays fo Trustee in trust, with power of sale, the property in Klamath County, Cregon, deszoribed
as: Lot 182 of Running ¥ Resorl, Phase Phase 3 Plat, recorded in Kiamath County, Cregen.
Together with ail and singuiar the tenements, hereditamants and appurienances and ali other rights thereunto belenging or in anywise niow or hereafier
appertaining, and the rents, issues and profits theraof and 2l fixtures now or hereafter atiached fo or used in connection wilh said real estate.

FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement of grantor herein contzined and payment of the sum of $71,010.68,
Seventy One Thousand Ten And No/100's Dotlars, with inferest thereon according (0 the terms of a promissry note ¢ 1 date herewith, payable (o
peneficiary or order and made by grantor, the final payment of principal and interest iereof, if not soener paid, nd payable 15 years from
racordation date.

The date of maturity of the debt sezured by this instrument is the date, stated above, on which the final instatiment of said note becemes cu

in the event the within described property, or any part thereof, or any inlerest therein is scld, agreed to be sold, conveyed, assigned or 2
grantor without first having obtained the viritten consent or approval of the beneficiary, then, at the beneficiary's opticn, ail obiigations secured
instrument, irrespective of the maturity dates expressed therein, or herein, shall bacome immediately due and payabie.
The above described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair, not to remove or dernolish any building or improvement thareon;
to commit or permit any waste of said property.

2. To compiete or restore promptly and in good and workmaniike manner any buiiding or improvement which rmay be construct
gastroved thereon, and pay when due all costs incurred thersfore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said propery; if the teneficiar
join in executing such financing staferments pursuant to the Uniforn Commarcial Code as the beneficiary may require and o pay for filing
public offies or offices, as well 2s the cosi of all lien searches made by filing officers or searching agencies as may be deemed desirable

4. To pravide and continuously maintain insurance on the buikiings nows of hereafler erected on the sald prermises against foss or da ¢
such other hazards as the beneficiary may from time fo tive require, in an amount nctless than §_-0- written in companies acceptable to the bene o7
with loss payabie to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insurad; if the grantor shall faii for any reason e
procure any such insurance and fo deiiver said policies to the beneficiary at least fiteen days crior to the expiration of any policy of insurancs now ¢
heveatter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance poficy
may be applied by beneficiary upon any indsbiedness securad hereby and in such order s beneficiary may determine, cr 2! option of beneficiary the enlire
amount so collected, or any part thereof, may be reieased to grentor. Such appication or release shail not cure of waive any default or notice of default
heraunder of invalidate any act done pursuant te such notice.

5. To keep said premises free from construction fiens and to pay ail taxes, assessments and other charges that may be ‘evied or assessed upon or
ageinst said property before any part of such taxes, assessments and other charges become past due or deiinquent and promptly deliver receinis therefor
to hensficiary; should the grantor fail to make payment of any taxes, essessments, insurance premiums, fiens or otner charges payable by grantor, either
by direct paymant or by providing heneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amaunt so paid, with interest at the rate set forth in the note secured bersby, together with the obiigations descrived in paagraphs & and 7 of this trust deed,
chail be addsd to and become 2 part of the debt secured by this trust dead, without waiver of any rights arising from breach of any of the covenants herevt
ang for such payments, with interest as aferesaid, the preperty hercinbefore descrived, as well gs the grantor, shall be bound to the same extent that they
are beund for the payment of the cbligation herein described, and all such payments shall be immediately due and payable without n . and the
nenpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and payable and constiiule a breach
of this trust deed.

6. To pay all costs, fees and expanses of this trust including the cost of title saarch as well as the other costs and expenses of the ‘rustee incurred
in connsction with or in enforcing this chligation and trustee’s and attorney's fzes actuaily incurred.

7. To appear in and defend any action or piocesting purporting to affect the security rights or powers of beneficiary or trustee; and in any sus, action

r proceeding in which the bansficiary or trustee may appear, including any sult for ihe forsclosure of this deed, to pay aii costs and expenses. including
vidence of title and the beneficiary's or trustee’s attornsy’s fees; the amount of attorney’s fees mentioned in this paragraph 7 in all cases shali be fixed by
the triai court and in the event of an appeal from any judgment or decres of the trial cour, grantor further agrees to pay such sum as the eppeliate court sl
adjudge reasenable as the beneficiary's or trustae’s attornay's fees on such appeal.

i is mutually agreed thal:

8. In the avent that any portion or all of said property shall be taken under the right of eminent damain or condemnation, baneficiary shail have the right,
7 it so elects, to require that all or zny portion of the monies payable as cormpensation for such taking, which are in excess of the amount requires to pay
all rzasonable costs, expenses and aticrney's fees necessarily paid or incurred by granior in such proceedings. shall be paid to beneficiary and appiied by
i first upon any reasonable costs and expenses and attorney's fees, both in the triat and appellate courts, nacessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebledness secured hereby; ang grantor agrees, at its own expense, io take such actions and execute
such instruments as shall be necessary in ostaining such corapensation, promptly upon beneficiary's requast.

5. Atany time and from time to time upen written request of beneficiary, payment of ils fees and presentation of this deed and ihe note for endorsement
(in case of full reconveyance, for canceliation), without affecting the lisbility of any person for the paymert of the indebledness, trustee may (2} consentic
the making of any rnap or plat of said property; (b} join in granting any easement or creating any restrictions thereon; (<€) join in any subordination or other
sgresment affecting this ded or the lien or charge thereof, (d) raconvey, without warranty, all or any part of the property. The grantes in any reconveyance
may be described as the "person or persons legally entitled thereto” and the tecitals therein of any matters or facts shall be conclusive proof of the
truthiulness thereof. Trusiea's fees for any of the services mentiones in this paragraph shall be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary rmay at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtednass hereby secured, enter upon and take pessessicn of said property crany
par thereof, in its own nams sue or ctherwise collect the rents, issues and profiis, including those past due and unpaid, and apply the same, less costs &ngd
expenses of operalion and collaction, including reascnable altorney's fees upon any indebtedness secured hereby, and in such order as beneticiary may
determine.

. 11,_The entering upon snd taking nossession of said pioperty, the collection of such rents, issuss and profits, or the proceeds of fire and other insurance
policies or compensation or awards for any taking or damage of the property, and the application or release thereof as aforesaid, shall nol cure of waive
any default or notice of defauli heretinger or invalidate any act done pursuant to such notics.

STATE COF QREGOH
Ronald C. short Coum‘{of Klamath
¥athteen Guest Short

\ 1 osertify that the within
7960 Short Rd. ) instrumeRl was received for record

. . o - on the...\. day of. Cecsesceay
Klamoth Falls, OR 97603 coeatoionk.. . B, and

frantor SPACE RESERVED recorded in bagk/restfvolume
Running Y Resort, Ine. FOR KOecaeoee ON PAGd.... OF &S
i inst microfilm
5291 Running Y Road RECORDERS USE fee/file/instrumeht/microfilm/
Kiamath Falls, OR 7401 reception Ho...:,,, ecord of
s Wortgages of said courmy.
Senaficiary )
Witness my hand
County affixed.

AWFTER RECORDING HETURN TO
Running Y Resort, (nc.
5391 Running Y Road
Kiamath Falls, OR 97601
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12, Upen default by grantor in payment of any intiebtedress securad hereby or in his performance of any agreement hereunder, the beneficiary
may declare ail sums securetl hareby immediately due and payable. in such an event the bensficiary at his election may proceed 1o foraclose thes trust
deed in equity as 8 mortgage o direct the trustee to foreclose this trust desd by adverisernent and sale. In the latler event the beneficiary or the trustee
shall executs and cause to be recorded nis wiritten natice of defau t and his election to sell the said described real prepeny to satisfy the obligatisn secunsy
heveby wheraupon tha trustee shali §ix the time and pisce of sais,, giva notice thereof as then required by faw gnd procesd to foreciose this trust desd in
the manner provided in ORSE6.735 to 86.745. )

13. After the trustee has commenced foreclosure oy zdvertisement and sale, and at any time prior io 5 days tefore the date the trustes condusts
the sale, the grantor or any other person so privileged by ORS86.763, may cure the defauli or defaults. if the default consisis of 2 failure to pay, when due,
sums secured by the trust dead, the dafault may bs cured by paying the entire amount due at the tima of the cure other than such portion as would not then
be due had ro default occurred. Any other default that is capable of being cured may be cured by tendering the performance required under the obligation
or rust deed. In any case, in addition to curing the default or defauils, the person effesting tha cure shall pay o the teneficiary all costs and expanses
actually incurred in enforcing the obligation of the trust deed together with trustee’s and atiorney's fees not exceeding the amounts provided by faw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which s3id saie
be postponed as provided by law. The trustee may sell property either in one parcei or in saparate parcals and shall sell the parcel or parcels at suct
to the: highest biddar for cash, paysble at the time of saie. Trustee shall deliver to the purchaser its deed in form as required by law conveying the proverty
50 50ld, but witheut sny covanant or warranty, express or impiiad. The recitals in the deed of any matiers of fact shall be conclusive proof of the truthiuiness
thereof. Any person, exciuding the trustee, but including ths grantor and beneticiary, may purchase at the sale.

16 When trustee seils pursuant to the powers provided herein, trustee shall apply the procaads of sale to payment of (i) the expenses of sele.
including the compensation of the trustes and a reasonable chatge by trustee's altorney. (2} to the ebligaticn secured by the trust deed. (3) to alf persons
having recorded liens subsequent to the interest of the trustea in the hust dead as their interesis may apgear in the order of their priority and (4) tha sumplus,
if any, to the grantor or to his successor in interest entitled 20 such surpfus.

16. Beneficiary may from tims to time anpoint & SUCCESSOr OF SUCTRSSOrS 10 any trustee named herein or 1o any successor lrustae appointed
hereunder. Upon such appaintment, and without conveyance to the successor trustee, the latter shall te vested with all title, powers and duties conferred
ugen any trustee herain named or appointed hereunder. Each such appoiniment and substiiution shall be made by written instrument exscuted by
beneficiary, which, when receided in the maorigage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the succassor trustes.

17. Trustes accepts this trust when ihis deed, duly executed and acknowiedged is made a public record as provided by faw. Trustee is not
obiigated to notify any party herete of pending sala under any other deed of trust or of any action or procesding in which grantor, beneficiary or trustee shall
be a parly unless such action or proceating is braught by trestes.

The grantor covenants and agrees to and with the beneficiary and beneficiary's successor in intevest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titte therete subject to covenants, conditions, restrictions and easernents of record
and thal he will warrant and forever defend the same zgainst all LEISONS whomscaver,

The grantor warrsnts that the proceeds of the loan epresented by the above describad note and this tiust deed are:
(3) "primarily for grantor's personal, family or houszhold purposes,
() for an organization, or (zven i granior is a natural person) are for tusiness or commercial purpsses.

This deed applies to, inures to the bensfit of and binds ali parties hereto, their heire, legatees, devisess, administralors, executors, personai
rapresantatives, successors and assigns. The tarm beneficiary shail mean the holder and owner, including pledgee, of the contract secuied hereby, whether
or nat named as a benzficiary herein. in construing this trust deed, it is understood that the grantor, trustee and/or benaficiary may each be more than one
person; that if the context so requires, the singutar shall be taken io mean and include the plurel, and that ganerally all grammatical changes shall be made,
assumed and implied to make the provisions hereof zpply equally to corporations and to individuals.

You have the opticn to sancel yous contractor agreementof sale by notice to the Sellsr until midnight of the seventh day foilowing the
signing of the contract cr agreement. If you did not recelve a Properly Report prepar&iﬂ(pursuant to the rules and regulations of the Office of
Interstate Land Sales Registration, 1.3, Department of Housing and Urban Devsiapmgn{an}dm? of your signing the contract or agreement,
e contract or agreement of saio may b2 canceled at your option for two years fraimy igja»:é of s}gning:/,-ﬂ

st EBOML /'2’7

IN WITHESS WHEREQF, said grantar has hareunto set his hand the da}i,é/n fe

“IMPORTANT NOTICE: Delete by lining out, whichevar warranty {a)
or {b) is not applicable; if warranty (a} is applicable and banoficiary
is a creditor as such word is defined in the Truth-in-LendingAct and
Regulation Z, the beneficiary MUST comply with the Act and
Regulation by making requirad disclosures; for this SUrpOSe use Z
Stevens-NessForm Mo. 1319, or equivalent. if compliance with the ./t:'eem Guest Shost
Actis not reguired, disragard this notice. e e

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, ss. \_4\ } ) El L}/] f }}
County of Klamath ) ) b v ;\i‘?’f

This instrument was ncknowledaed before me o
Septemser 5TH, 1997, by Ronaid C. Short & Kathizen Guast Short

Notary Public for Gregon
D 4 S CFFICIAL 8B
BOLLY HoLMBERy
mmvpuszﬂ%sam%
2 COMMISSION MO, 05R804
CORPORATE ACKNOWLEDGEMENT !a\_ - MY COMMISSION EXPIRES
SSRGS NN
This instrument was acknowiadged before me on Sepiember 5TH, 1897, by = -

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYAHCE
To ke ysod only when obligations have been pald,

STATE OF OREGON: COUNTY OF KLAMATH :

Filed for record at request of L] the 19+h
Sept. AD, 19 27 : ' B M., and duly recorded in Vol __M97
of Mortgages on Page _ 30698
Bernetha G. Lejgeh, County Clerk
$15.00 y | ‘Mt.’{ujf}j,;,{ ii({ POy




