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THIS TRUST DEED, made this 7TH tay of September, 1987 between Mike J. Sardina |, Sole and Separats
Property , as Grantor, AmeriTitle, as Trustee, aagd Running Y Resort, inc., an Cregon Corporation, as Beneficiary,
WITHESSETH:
Granter iirevocably grants, bargains, seils and conveys to Trustee in trust, with powsr of sale, the property in Kiamath Counly, Oregen, dascrised
as: Lot 186 of Running Y Resort, Phase Phzse 3 Plat, recorded in Kiamath County, Oregon.
Together with all and singular ihe tenements, hereditaments and appurienancas and al! other sights thereunto balenging or in anywise now or hereag:
appertaining, and the rents, issues and profits thereof and afl fixtures now or hereafier attached to or used in connaction with said raz! estzia

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containad and payment of the sum of $73,710.00,
Seventy Three Thousand Seven Hundred Ten And No/106's Dollars, with interest thereon according to the tamms of a promissory note of even date
herewith, payatle to benaficiary or order and mads by granicr, the fina! payment of principal and interest hereof, if not sconer paid, 1o be due and payable
15 years from recordation date.
2 The date of maturity of the debt secured by this instrumant is the date, stated above, an which the finai instatiment of said note becomes due and payable.
SAn the event the within described property, or any part thereof, vr any interest therein is sold, agread to b soid, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or appreval of the beneficiary, then, at the beneficiary's option, ali cbligatizns secuied by this
=lnstrumen, irrespective of the maturity dates expressed therein, or herein, shall become immediately due and payable,
The above described rea; preperty is not cusrently usad for agricuitural, timber or grazing purposes,
oy To protect the security of this trust deed, grantor agrees:
1. Te protect, preserve and maintain said progeity in good condition and repair, not to remave or demotish any building or irnprevemend therson; not
Lo commiit of permit any wasts of said property.
- 2. To complete or restore cromptiy and in good and workmanlike mannar any building or improvement which may be constructed. dameaged
destroyed thereon, and pay when due all costs incurred therefore.
o 3. To comgly with a'l laws, ordinances, regulations, covenants, conditions and restrictions affecting said properly; if the beneficiary 50 requests
" jeinin executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for
public ofiice er offices, as wall as the cost of &l fien searches made by filing officers or seatching agencies as may be deemed desirable by the be

4. o provide and continucusly maintain insurance on the buildings now or hereafter erected on the said piemises against loss or damage by &
such other hazards as the beneficiary may from time o time require, in an amount not less than $_ 0 wridten in cempanias scceptable to the benefisiany,
with loss payable to the latter; ail policies of insurance shail be dalivered te the beneficiary as soon as insured; if the graniior shall fail for any reason to
procure any suca insurance and to deliver said policies to the beneficiary at lsast fiteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buiidings, the beneficiary may procure the same at granior's expense. The amount collectsd under any iire or other insurance paticy
may be appliad by beneficiary upon any indebtedness secured hareby and in such order as beneficiary may determine, or at oplion of beneficiary the entire
amount so collectzd, or any part thereof, may be released fo grantor. Such apolicatisn or releasz shall not cure or waive any default or notice of defaull
hereunder or invalidate any act done parsuant Lo such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may te levied or 2ssessed upon or
against said property before any part of such taxss, assessments and other charges become past due or delinquent and promptiy deliver receipts therefor
to beneficiary; should the grantor f2il to make payment of any {axes, assessmenis, insuranice premiums, liens or other charges payable by grantor, aither
by dirsct payment or by providing beneficiary with funds with which to make such payment. beneficiary may, at its cption, make payment thereof, and the
amount so paid, with interest 2t the rate set forih in the nota secured hereby, togsther with the obligations described in paragraphs & and 7 of this trust deed,
shall be added o and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the propary hereinbefore described, as welt s the grantor, shall be bound fo the same extent that they
are bound for the payment of the obligation herein described, and ail sush paymerts shali be immediately due and payable without notice, and the
nonpayment thereof shali, at the option of the beneficiary, render all sunis secured by this trust deed immediately due and payable and constitute a bresdl
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie search 28 weil as the othar costs and expenses of the trustes incuired
in connection with or in enforcing this obligation and trustee's and attorney's fzes aciually incurred.

7. To appear in and defend any acticn or preceeding purporting o affect the security rights or powers of beneficiary or trustee, and in any suit, action
or proceeding in which the beneficiary or trusice mey appear, including any suit for the foreclosure of this deed, tc pay all costs ang expenses, including
evidence of title and the beneficiary’s or trustes's attorney's fees; the amount of attemey's fees mentioned in this paragraph 7 in 2li cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decrea of the trial cout, grantor further agrees 1o pay such surm as the appeliate court shall
adjudge reasonable as the beneficary's or frustee's altorney's fees on such appeal.

tis mutually agreed that:

8. In the event that any oortion or all of said preperty shall be taken under the right of zminent domain or condamnation, beneficiary shali have the right,
if it so eiets, to require that all or any poition of the monies payable as compensation for such taking, which are in excess of the amount required o pay
alf reascnable costs, expenses and attorney’s fees necessarily paid or incurred by granter in such proceedings, shall be paid to beneficiary and applied by
it first upoa any reascnable costs and expenses and atlorney’'s fees, both in the tris: and appelisie courts, necessarily paid or incusred by beneficiary in such
proceedings, and the balance apglied upon the indebiedness secured ereby; and grantor agrees, at its own expense, 1o 1ske such actions and execule .
such instruments as shail be recessary in obtaining such compensation, promptly upcn bensficiary's request.

9. At any time and fromn time to time upon written request of beneficiary, pavment of &s fees and presentation of this deed and the note for endorsemant
(in case of full reconveyancs, for canceliation), without affecting the liability of any person for the payment of the indebtedness, trustea may {3} consent to
the miaking of any map or plat of said property; (b) join in granting any easement or creating any restrictions therecn; (¢ join in any suberdination or other
agreement affecting this deed orthe lign or charge thereof. (4 reconvey, without warrsniy, aif or any part of the property. The grantes in any recanveyance
may be described as the "person or persons legally entitled thereto," and the recitals therein of any matters or facts shall be conclusive proof of the
truthiulness thareof. Trustee's fees for any of the services mentioned in this paragraph shali be not less than $5.

0. Upon any defauit by grantor hareunder, bensficiary may at any time without notice, either in person, by agent or by a recaiver tc be appointed by
@ court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said propesty or any
part thereo?, in its own name sue or otherwise coliect the rents, issues and profits, including those past due and unpgeid, and apply the sams, less costs and
expenses of oparation and coilection, including reasonabie attomey's fees upon any indebtedness sscured hereby, and in such order s beneficiary may
determine.

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensatien or awards for any teking o7 damage of the property, and the application or release thereof as aforesaid, shall not cure or walve
any daerauit or nolice of Usiadl heteungar of invalidate any act done pursuant 1¢ such notice.
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TRUST DEED S\f CF GRERZOM
Mike J, Sardina Couniy of Klamath

i
43 tastro Road I certify that the within
Monterey, CA 93940 instrumedt was received for record
on the.... N day [ S
1%ee.., at -N--0tclock.. LKL, and
Running Y Reszort, Inc. SPACE RESERVED recordad in bob%!reel/vcluﬁ@
5391 Running Y Road FCR gc.:.:.. G page -.- 9T as
Klamsth Falls, oR 97601 RECORDERS SE feeffile/instrumensy/microfilm/
Sencficiary reception Ho......, ®xcerd of
Mortaasges of said coun
Witness my hand én
County affixed,

Grantor

AFTER RECORDING RETUSN TO
furning ¥ Resort, Inc.
3391 Running Y Road
Klamath Fallg, OR 97864

Hame Title

A

Byﬁemt} \\




SUPCR

12. Upor: defauit by grantor in payment of any indebtediness sscured hereby or in his performance of any agreemani hereundsr, tha beneficiary
may declare all suis secured hereby immedisisly due and payanie. in such an event the beneficiary at his election may procsed to foreclose this trust
deed in equity as a martgage or direct the trusise to foreclose this trust deed by advertisament and saie. in the latter avent the beneficiary cr the trustes
shall exacute and cause to e recosded his wiitlen notice of default and his election to sell the said described real property 1o satisfy the cbligaticn secured
hereby whereupon the frustee shalf fix the time snd place of sals,, give nofice thersof as then required by law and proceed to foreciose this tust deed in
the marnner provided in ORS85.735 0 88,785,

13. After the trustee has commenced foreclosure by advertisemant znd sale, and gt any time prior to § days before the date the trustze wonducts
the sale, the grantor or any other parson so priviisged by ORS36.753, may cure the default or defaults. if the oafault consists of 2 failurs o pay, when due,
sums secured by the trust deed, the default may be cured by paying the entine amount dus at the ime of the cure other than such pertion as would not then
be due had no default occurred. Any cther defauit that is capable of being cured may be cured by fendering the performance required under the cbligation
or trust deed. In aniy case, in addition to suring the default or defaults, the person efiecting the cure shall pay to the beneficiary all costs and expenses
actually incurred in enforcing the obiigation of the trust deeg together with trustze’s and etterney's fees not exceeding the amounts provided by taw.

14. Otherwise, the sale shall be held on the date ang at the tima ang place designated in the notica of sale or the time to which sais saiz ma
be postponad as provided by law. The trustee may sell property either in one parcel o in szparate parcals and shall sell the parcel or parcels 22 suction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the gurchaser its deed in form as requires by law conveying the property
30 sold, but withou! any covenant or warranty, exaress or implied. The recitals in the cead of any matters of fact shall be conclusive proof of the truthiviness
theresf. Any person, excluding the trustee, but including the grantor and veneficiary, may purchase at the sale.

15. When frustee seils pursuant to the powers provided herein, irustee shali apply the proceeds of sale to payment of (I) the expensas 2f 32’
including the compensation of the trustee and areasonable charge by trustes's attornegy, (2} to he obligation secured by the trust deed. (3
having recorded liens subsequent to the interest of the trustee in the trust deed as their interests fmay appear in the order of their priority and {
if any, to the grantor or to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 2 successor or successors to any trustee named herein or to any successor irustee appointed
heraunder. Upon such appointment, and without conveyance io the successor trustee, the latter shall be vested with zll title, powers and duties conferrad
4pon any trusiee herein named or appointed hereunder. Each such appointmient and substitution shall ke made by written instrument executed oy
beneficiary, which, when recordad in the morigage records of the cuunty or counties in which ihe property is situated, shal! be conciusive proof of proper
appointrmant of the successor trustee.

17. Trustee accepts this trist when this deed, duly exacuted and acknowiedged is made a public record as provided by faw. Trustee is not
obligated te noiify any party heretg of pending sale under any other cead of trust or of any action or procesding in which grantor, beneficiary or trustes shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees 1o and with the bansficiary and bensficiary's successor in interest that the grantee is lawfully seized in fee
simpls of said described real property and has a valid, unencumbered title iherelo subject to covenants, conditions, restrictions and easements of record
and that he will warrani and forever defend the seme agsinsi all persons whomsoever.

The grantor warrants that the proceeds of the loan represanted by the above dascribad note and this trust deed are:
(2} *primarily for grantor's personal, family cr household purposes,
(b) for an crganization, or (even if grantor is a natural person) are for business wr commercial pursoses.

This deed appliss to, inures to the benefit of and binds all parties hereto, their neirs, legatees, devisees, administrators, executors, personal
representatives, successors and assigns. The term beneficiary shall mean the holdsr and owrner, including pledges, of the contract szcured hereby, whether
ornot named as a beneficiary herein. In coristriing this trust ceed, it is understood that the grantor, trustee andior seneficiary may each be more than one
person; that if the context so requires, the singular shall be taken o mean and inciuge the plurai, and that generally all grammitical changes shall be made,
assumed and implied to make the provisions heresf appiv equally to corporations and fo individuals.

‘You have the option to cancel your contractor agreementof sale by notice io the Selier until midnight of the seventh day following the
signing of the contract or agreement. if you did not receive & Property Report prepared pursuant {o the rules and reguiations of the Offics of
Interstateland Sales Regisiration, 1.8, Department of Housing and Urban Development, in advancs of your signing the contract or agresment,
ths contract or agreement of sale may be canceled at your option for two years from the dats of signing.

N WITNESS WHEREOCF, said grantor has hereunts set his hand the day and year first ab’ove writt};n.

MPORTANTROTICE: Deletoby lining out, whichever watranty (a) /:// 24 5 s

oF {b} is ot appiicable;if warranty (a) Is applicabic and bensficiary
is a creditoras such word is definedin the Truth-in-LendingAct and
Regulation Z, the beneficiary MUST comply with the Act and
Regulation by meking roguired disclosures; for this DUrpSSe use
Stevens-NessForm No. 1319, or equivalent. If compliance with the
Act is not required, disregard tHis notice.
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STATE OF OREGON, \ @%/_]/{l&;}” Jiit o

County of Klamath
This instrument was acknowiedged before me on
Septenmber 7TH, 1597, by Mike J. Sardina RS RS ‘ﬁ\.\,\:\k\nry,
3 BEUY ol !
G ROTARY Busi G ontaon 1
- COMMESION NO, 0E8E04 2
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CORPORATE ACKNOWLEDBEMENT %&w
This instrumant was acknowledged before me on September 7TH, 1897, by

Mike J. Sarding

Notary Pub}ic for Oregon ‘ i

P

or

Netary Fublic for Oregon

REQUEST FOR FULL RECONYVEYAMCE
To be ussd only when obligations havea been paid.

TATE OF GREGON: COUNTY OF KLAMATH ©  ss.

ed for record at request of Awperiticie the 19th
Sept. AD., 1697 at 11:09 o'clock ———A:M.,, and duly recorded in Vol _Ma7
of Mortgages on Page 30701
Bernetha G. Legsch, County Clerk
$15.00 By tdlyn . Azl
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