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45510 TRUST DEED ol A2 P
THIS TRUST DEED, made this TTH day of September, 1507 between Stephen Hilbert & Debbie P Hilbert

Tenants by Entirety , as Grantor, AmeriTitie, as Trustee, and Running ¥ Resort, inc., an Gregon Corporation, a

Benzficiary,

WITMESSETH:
Grantor irrevocably grants, bargains, salis and conveys to Trustee in trust, with power of sale, the property in Kiarmath County, Qregon, descriied
as: Lot 176 of Running Y Resost, Phase Prase 1 Plat, recorded in Kiamath County, Oregon.
Together with all and singutar the teniements, heraditarents and apputienances and il cther rights thereunto belonging o1 in anywise now or herezfier
apperizining, a2nd the rents, issues and profits thereof and all fixtures now er hereafter attached to or usad in connecticn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and ayment of the sum of $68,850.08,
Sixty Sight Thousand Eight Hundred Fifty And No/100's Dollars, with interest therean according to the terms of & promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principal and interest hergof, if not sooner paid, to be due and payable 15 years
from recordation date,

The date of maturity of the debt secured by this instrurment is the date, stated above, on which the final instaliment of sald note becomes due @nd payavle.
In the event the within described propsity, o7 any part thareof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having cbtsined the written consent or approval of the beneficiary. than, at the beneficiary's option, all obligations secured by this
instrument, irrespective of the maturity dates expressad therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timbar or grazing purposes.
To protect the security of this trust deed, grantor agiess:

1. To protect, preserve and maintain said property in good condition and repair; not {o remove or demolish any puilding or improvement theracn: NGl
to commit or permit any waste of said property.

2. To complste or restare promptly and in good and workmanlike manner any building or improvement which may be constructed. damaged or
destroyed thereon, and pay when due all costs incurred therefore.

3. To comply with all lzws, ordinances, reguiations, covenants, conditions and resirictions affecting said property, if the bansficiary so raquests , 0
ioin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for iiling same in the proper
public office or offices, as weil as the cost of ali iien searches made by filing officers or searching agsncies as may be deemed desirable by the bereficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied cn the said premises against loss or darsage by fire and
such sther hazards as the beneficiary may from time to fime require, in an amount not less than 8_-0-_, written in companies acceptable to the beneficiary,
with ioss pavable io the latter; all policias of insurance shall be delivered to the beneficiary as soon as insurad, if the grantor shall fail for any resson io
procure any such insurance and fo deliver said policies to the beneficiary at least fiteen days prior to the expiration of any policy of insurance now ¢
hereaftar placed on said buildings, the beneficiary may procure the same at grans s expense. The amotnt collected under any fire or cther insurance policy
may be appliad by beneficiary upon any indebledness secured hereby and in such order as baneficiary may determine, or at option of benaficiary the entire
amount so coliectad, or any part thereof, may be releasad to grantor. Such apglication or release shall not cure or waive any default or notice of defaull
nereunder or invalidate any act done pursuartto such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and ofher charges that may be levied or ugsessad upon of
against said preperty tefore any part of such taxes, assessments and other charges beceme past due or delinquent and promptly detiver receipis therefor
10 heneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens cr other chaiges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, veneficiary may, at ils option, make payment it zraof, and the
amount 55 paid, with inferest at the rate set forth in the note secured hereby, together with the obligations descrized in paragraphs 8 and 7 of this trust desd,
shall be addad to and bacomia a pat of the debt securad by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such paymerds, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shalibe tound to the same extent that they
are hound for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice, and the
nongayment thereof shall, 2t the option o the beneficiary, render ail sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

&. To pay all costs, fees and exgenses of this trust mciuding the cost of title search as well as the other costs and expenses of the trustee incurred
in connection with or in anforcing this obiigation and trustes's and attorney's fees actually incurred.

7. To eposar in and defand any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any cuit for the foreclesure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary's or trustea’s attorney's fees; the amount of attorney's fees mentioned in this paragraph 7 in al! cases shall be fixed by
the trial court and in the svent of an appaal fram any judgment or decree of the trial court, grantor further agrees to pay such sum as the appeilate court shall
zdjudge reasonable as the neneficiany’s or trustee’s attorney's fees on such appeal.

fi is mutually agreed thal:

8 In the ovent that any portion or ail of said propesty shall be taken under the right of eminent domain of condemnation, beneficiary shail have the right,
if it 50 elects, to require that all or 2ny portion of the menies payable as compensation for such taking, which are in excess of the amount requirad to pay
all reasonabie costs, expenses and altormey's fees necessarily paid of incurrad by grantor in such proceadings, shall be paid to peneficiary and appiied by
# first upon any reasonable costs and expenses and attomney's fees, boih in the trial and cliate courts, necessarly paid of incurred by beneficiary in such
procesdings, and the baiance applied upon the indebtedness securad hereby; and grantor sgrees, at its own expense, jo take such actions and execule
such instrumants as shall be necessary in obtaining such comgensation, promptly upen beneficiary's request.

9. At any time and from time to time upon writlen request of beneficiary, payment of its fees and presentation of this deed and the note {or endorsement
{in case of full reconveyance, for canceliation), without affecting the fiabiity of any person for the payment of the indebtedness, trustee may (2) consent to
the making of any map or plat of said preperty: {b) join in granting any easemseni of creating any restrictions thereon; () join in any subordination or other
agreement affecting this deed or ihe lian or charge thersof, (d) recenvey, without warmanty all of any part of the property. The grantee in any reconveyance
may be described as the "person of persens {egally entitied thereto,” and the recitals therein of any matters or facts shali be conclusive preof of the
truthfuiness thereof. Trustee's fees for any of the services mentionad in this paragraph ghall be not less than $5.

10. Upon any default by grantor hereunder, bengficiary may at any time: without nohice, either in person, by agentorby a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebledness hereby secured, enter upon and take possession of said property or eny
part thereof, in s own Name Sue or othenwise coliect the rents, issues and profits, including those past due and unpaid, and apply ihe same, lass costs and
sxpenses of operation and collection, inchding reasonable attorney’s fees upan any ingebtedness secured hereby, and in such order as bereficiary may
determina.

o Tha ﬁﬁgﬂmmlgmssion of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurence
policies or compensation or awards for any taking or damage of the property, and the application or release theteof as aforesaid, shall not cure of waive
any default or notice of defauit hereunder or invalidate any act done pursuzant to such netice.
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42, Upon default by grentor in payment of any indektedness secured hersby of in his performance of any agrezmant hereunder, the beneficiary
raay declare all sums secured hereby immediately due and payable. [n such an event the beneliciary st his election may proceed to foreclose this trust
deed in equity a5 a marigage or direct the trustee o foraciose this trust desd by advertisemant and sale. in the latter event the beneficiary or the frustes
shall execute and cause {o be recorded his writien notice of defaudt and his election o sell the said described real property to satisfy the cbligation secured
hersby whereupon the trusiee shall fix the time and place of eale,, give notice therecf as then required by Jaw and proceed to foreciose this trust desd in
the manner provided in ORS26.735 fo 86.785.

13. After the trustee has commencad forsciosure by advertisernent and sals, and at any tire prior to 5 days before the date the trustee conducts
the sale, the grantor of any other parson so priviieged by ORS#86.753, may cure the default or defaulls. ifihe default consiste of a failure to pay, when dug,
sums securad by the trust deed, the default ray be cured by paying the entite amount due at the tme of the cure other than such portion as would not then
ve due had ro default occurred. Any other default ihal is capable of bsing cured may be cured by tendering the performance required under the cbligation
or rust deed. in any case, in addition to curing the defauli o defauits, the person effecting the cure shati pay to the beneficiary all costs and expanss
actually incurred in enforcing the obligation of the trust deed togather with fustee's and attorney’s fees not exceeding the amounts provided by lavs.

14, Otherwiss, the sale shall be held en the date and at the time and plecs desigaatad in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustse may seli property either in one parce! of in separate paicels and shall sell the parcel or parceis at auction
to the highest bidder for cash, payable at the time of szle. Tiustee shall daliver 6 the purchaser its geed in farm as required by law conveying the property
50 sold, but without any covenant or wamanly, express of implied. The racitzls in the deed of any matters of fact shail be conclusive procf of the truthfulniess
thereof. Any person, exciuding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustes selis pursuant to the powers provided nerein_ trustee shall 2pply the proceeds of sale o payment of {I) the expenses of sale,
including the cempensation of the trustee and 2 reasoneable charge by trustee’s attomey, (2) to the nbligation secured by the trust deed, (3) ic all persons
naving recorded liens subseguent {o the interest of the trustes in ihe trust deed as their interests miay appear in the arder of their priority and {4) the surpius,
if any, to the grantor of to his successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 2 SUCCESSOT OF SUCCESSONS to any trusiee named hersin oOf to any successor trustee appeinted
hereunder. pon such appointment, and without conveyance 15 the successor frustes, the lattar shall be vested with ali title, powers and duties sonered
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be raade by written instrument executss by
beneficiary, which, when recorded in the morigage records of fhe county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trusiee.

17. Trustze accapts this trust when this deed, duly executed and acknowledged is made a public record as provided by faw. Trustee is nct
ohligated to notify any pariy hereto of pending sale under any othar desd of trust er of any actien or proceeding in which grantor. beneficiary or trustee shall
be z party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and beneficiary's successor in interest thal the granies is lawiully seized in fee
simple of said described real propesty and has a valid, unencumbered titie therato subject to covenants, conditions, resirictions and sasements of record
and that he will warrant and forever defend the same against ail persens whomsoaver.

The grantor warrants that the proceeds of the loan reprasented by the above described note and this tiust deed ar

(a) *primarily for grantor's personal, farily or household purposes,

{b) for an crganization, or {even if grantor is a natural person) are {or businass or commercial pumoses.

This deed applies t6, inures to the benefit of and binds all parties hereto, their heirs, legatees, davisees, administrators, exacutors, parsonal
representaiives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledges, of the contract secured hereby, whether
of not named as a beneficiary herein, in construing this trust deed, itie understood that the grantor, trustee and/or beneficiary may each be moie than one
parson; that if the context 50 raquires, the singular shali be taker to mean and include the plural, and that generaily all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

You have the optionto cancel your contractor agreementof sale by nofice to the Selier untit midnight of the seventh day following the
signing of the contrast or agreement. if you did not receive a Property Report prepared pursuant to the ruies and regulations of the Office of
Interstate Land Sales Registration, U.S. Department of Housing and Urban Develogment, in advance of your signing the contract or agreement,
the contract or agreement of sale may be canceied at your option for two years from the datg of signing.

N WITMESS WHEREQF, said grantor has hereunto set his hand the daﬁmi year Ji
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¥ NOTARY PUBLIC-OREGOR 1
2/ COMMESSION NO. 058604
Toy COMMISSICH EXFIRES AUG. 14, 20000

This instrumant was acknowledged before me on
September 7TH, 1997, by Stephen Hilbart & Debbie P. Hibert
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This instrument was acknowledged bafore me on Seplember TTH, 1837, hy

of

Motary Public for Oregon

REQUEST FOR FULL RECONVEYARCE
Te be used only when obligations have bagn pald.

STATE OF OREGON: COUNTY OF KLAMATH : s
Filed for record at vequest of _ __Amerititie the i3t
Sent. AD., 1987 5t _11:09 y A B, and duiy recorded in Vol __M37
of crigages on Puge 30704
JBernetha G. Letggh, County Clerk
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