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THIS TRUST DEED, made this 5TH day of September, 1997 between Richard C. Hunt , Sole and Separate

Property | as Grantor, AmeriTitle, as Trustes, and Reunning Y Resost, Inc., an Oregen Corporation, as Beneficiary,
: WITMESSETH:

Grantor ingvocably grants, bargains, selfs and conveys t Trustes in trust, with power of sale, the preperty in Klamath County, Oregon, described
as: Lot 181 of Rurning ¥ Resort, Phase Phase 3 Plat, recorded in Kiamam County, Oregon.
Together with alt and singular the tenements, hereditaments and appurtenances and alf other rights theieunto belonging or in anywise now or hereafer
appertaining, and {he rents, issues and profits thereof and all fixtures now or hereafier atiached te or used in connection with said real estate.

FOR THE PURPOSE OF SEGURING PERFORMANGE of each agreement of grantor herein coniained and payment of the surm of £67,820.00,
Sixty Seven Thousand Nine Hundred Twanty And No/100's Dollars, with interest thereon according to the terms of a promisscry note of even date
herewith, payable to beneficiary or order and mads by grantor, the final payment of principai and interest hereof, if not sconar paid, to be due and payable
15 years from recordation dste.

The date of maturity of the dabt secured by this tnstrument is the date, stated above, on which the final installment of said note becomas due and payesbie,
in the event the within descrised property, or any part thereof, or any interest therein is sold, agreed to b2 sold, conveyed, assigred ot alienated by the
grantor without first having obtained the written consent of approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this
instrument, irrespeciive of the maturity dates exprassed therein, or herein, shall become irnmediately due and payable.

The above described real praperty is net currently used for agricultural, imber or grazing purposes.
To protect the security of this trust deed. granter agraes:

1. To protect, preserve and maintain said property in good condition and repair; not fo remaove or derolish any building or improvement thereon; not
to commit or permit any waste of said aroparty.

2. Te complete or restore promptly and in good and workmaniike manner any building or improvemsnt which may be constructed, damaged o
dastroyed thereon, and pay when due all costs incurred tharefore.

3. To comply with all laws, ardinanges. regulations, covenants, conditions and restrictions affecting said progerly; if the beneficiary so reques
join in executing such financing siatements pursuant to the Uniform Commerciai Code as the beneficiary may require and fo pay for filing same in th
pubiic offics or offices, as well as the cost of 2l lien searches made by filing cffizers or searching zgencies as may be deemed desirable by the ben

4. To provide and continuousty maintain insurance on the buiidings now ar hereafter erected on the said premises against loss or damage &y f
such other hazasds as the beneficiary may from time to time require, in an arnount not iess than $_-0-_, written in companies acceptable to the beneficiary,
with loss payable to the lalter; 21 poiicies of insurance shat be delivered to tha beneficiary as soon as insured; if the grantor shall fail for any reason to
procure ary such insuiance and *o daliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hareafier placed on said buiidings, the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance policy
may be apphiad by benaficiary upon any indebledness secured hereby and in such order as peneficiary may determine, or at option of beneficiary the ertire
amount so coilecied, or any part thereof, may be released to grantor. Such asplication or releass shall not cure or waive any default or notice of defauit
hereunder or invalidate any act dene pursuant to such notice.

5. Tokeep said premises free from censtruction liens snd fo pay all taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges bacome past dve or delinquent and promptly deiiver raceipts therefor
to bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, fiens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such paymant, beneficiary may, at its option, make payment thereof, and the
emount s paid, with interest at the rate set forth in the note secured hereby, togsther with the obligations descrived in paragraphs 6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hersinbafore destrived, as weil as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and sl such payments shall hs immediately due and payable without nclice, and the
nongayment thereof shall, at the epticn of the benaficiary, iendar all sums secured by this trust deed immediately due and paysbie and constitute a breach
of this trust deed.

8. To pay ali costs, fees and expenses of this trust including the cest of title search as weil as the other costs and expenses of the trustee incurred
ir: connection with or in enfoscing this obligation and trustee's and stiomey's fees actuaily incurred.

7. To appear in and defend any action or preceeding purporting to affect the security rights or powers of beneficiary or trusiee; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the fareclosure of this dead. to pay ali costs and expenses, including
evidence of title and the beneficiary's o trusies's attomey's fees; the amount of atinrney's fees mentioned in this paragraph 7 in all cases shell be fixed by
the trial court and in the event of an appeal from any judgment or decree of ths trial court, granior further agrees te pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustes's attorney’s fzes on such appeal.

Itis mutuaily agreer that;

& In the event that any poition or all of said property shall bs taken under the right of etninent domain or condamnation, beneficiary shali have the right,
ifit 30 glects, to require that alf o7 any portion of the monias payable as sompensation for such taking, which are in excass of the amount required to pay
all reasonabie costs, expanses and sitorney’s fees necessarily paid or incurred by grantor in such proceedings, shall be paid o beneficiary and applied by
it first upon any reasonable costs and expsnses and attornay’s fees, both in the trial and appellate courts, necassarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured nereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments ag shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to ima upon writters request of bensficiary, payment of iis fees and presentation of this deed and the nete for endorsement
{in case of fuil reconveyance, for canceilation), without afiecting the liabiiity of any person for the payment of the indebtedness, {rustee may (a) consent io
the making of any map or plat of said properly; (b} jein in granting any easement ¢r creating any restrictions thereon; (c) join in any subordination or sther
agreement affecting this deed cr the fien or charge therect; {d) reconvey, without waranty, all or any part of the properly. The grantee in any reconveyancs
may be described as the "person or persons legally entitied thereto,” and the recitals therein of any matiers or facts shall be conciusive proof of the
truthfulness thereof. Trustea's fees for any of the services menticned in this paragraph shall be not less than $5.

10. Upon any dejault by grantor hereunder, beneficiary may at any time without notics, either in person, by agent or by a receivar to be appointed by
2 court, and without regerd to the adequacy of any security for the indebtedness hereby szcured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwise collect the rents, issues and profits, including thesa past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including reasonable attornzy's fees upon any indebiedness secured hereby, and in such order as beneficiary may
datermine.

1%, The enlering upon and taking possession of said preperty, the collection of such rents, issues and profis, er the proceeds of fire and other insurance:
policies or compansation or awards ‘or any ieking or damage of the preperty, and the application o reieass thereof as aferesaid, shall not cure or waive
any uetaull or notice oF defaull Tieter naer of invalidate any act done pursuant to auch notice.
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12. Upon default by grantor in paymant of any ndebtedness secured hereby or in his performance of any agreament hereunder, the benafisiary
may declare all sums secured hersby immediately due and payable. In such an evant the baneficiary at his election may proceed to foraclose this trust
deed in equity as & mortgage of ditect the trustea to foreclose this teust deed by advertisement and sale. In the latter event the geneficiary or the tustes
shaii execute and cause lo be recorded his written notice of dafault and his afection to sell the said describad real property to satisty the obligation secured
hereby whereupon the trustee ghall fix ths time and place of zale,, give notice shereof as then required by law and proceed o forsciose this trust deed in
the manner provided in ORSSE.735 15 36.795.

{3, After the trustes has commienced foreclosure by advertisement and sale, and at any time prior {o § days vefere the date the trustee conducts
the sale, the grantor o7 any other person so privileged by ORS86.753, may cure the gefault o defaults. if the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the antire amount due at the time of the cure cther than such portion as would not then
pe due had no default occurred. Any other dafauit inat is capatle of being curad may be curad by tendeding the performance required under the obligaticn
or inyst deed. In any cage, in addition io euring the default or defauits, the perech effecting the cure shall pay to the beneficiacy all costs and expenses
actuslly incurred in enforeing the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which saig saig may
pe postpeiled as provided by law. The trustee may seil property either in one parcal of in separate parcels and shall sell the parcel or pareals at auction
to the highest bidder for cash, payatle at the lime of sale. Trustae shall deliver to the purchaser its deed in form as required by iaw conveying the propenty
0 5oid, but without any covenant of warranty, express of implied. The racitals in the deed of any matters of fact shall be conclusive proof of the truthfulness
thareof. Any person, excluding the trustee, but including the grantor and weneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herain, trustes shail apply the proceeds of saie to paymaent of () the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee's atternay, (2) to the obligation secured by the tiust deed, (3) to all persons

having recorded liens subsequent tc the interest of the trusiee in the trust desd as their interests may appear in the crder of their priority and (4) the surpius,
if any, to ths grantor of te his successor in interest entitled to such surplus.

16. Beneficiary may from time 1o time appoint a successor of successors to any trusiee named herein of to any successor trustee appointed
nareunder. Upen such appoiniment, and withoul convayance to the succassor trustee, the latter shall be vested with all tit'e, powers and duties conferred
upcn any trustee hergin namead or appointed nereunder. Each such appointment and substitution shall be made by written instrument executed by
teneficiary, which, when recorded in the mortgags records of the county oF counties in which the property s situated, shall be conclusive proof of proper
appointment of the successor trustes.

17. Trustee accepts this trust when this dzed, duly executed and acknowledgad is made a public record as provided by law. Trusiee is not
obligated to notify any party hereto of pending sole under any cther deed of trust of of any action or proceeding in which grantor, beneficiary or tustee s vait
te a party unless suzh action oF procesding is bicught by trusiee.

The granter covenants and agrees to and with the waneficiary and beneficiary's successor in Interest that the grantee is lawiully seized in fee
simple of said descripad real propery and has a valid, unencumbered title thersto subject to covenants, conditicns, restrictions and easements of record

and that he wilt warrant and forever gefend the sarne against oli persons whomsogver.

The grantor wairants that the proceeds of the loan represenied by the above described note and this trust deed are:

(a) ~primarily for grantor's personal, family ot household purposss,

() for an organization, or (aven if ranter is 3 natural person) are for business of commetcial purposes.

This deed appiies to, inures to the benefit of and pinds ail parties hereto, their heirs, legatees, devisees, administrators, executors, peraonal
representatives, SUCCessors and assigns. The term beneficiary shall mean the helder and owner, inciuding pledgee, of the conatract secured hereby, whether
or not named as a beneficiary herein. In construing this trust deed, itis understoed that the grantor, trustee andlor beneficiary may each be more thar one
person; that if the context so requires, the singuiar shail be taken to mean and inciude the plural, and that garerally alt gramrnatical changes shall be imade,
assumed and implied to make the pre ns hereof apply equally to corporations and to individuals.

You have the option {o cancel your contractor agreement of sale by notice to tha Seller untii midnight of the seventh day following the
signing of the contract of agresment. If you did not receive a Proparty Report propared pursuant to the rules and regulations of the Office of
Interstate Land Saiss Registration,U.3. Department of Housing and Urban Development, in advance of your signing the contract or agresment,

the contract or 2greement of sale may be cancelad 2l your option for two yaars wom the date of signing.

N WITNESS WHEREOF, sald grantor has hereunto set his hand the day and year first ahovewiitten. o
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HATPORTANT NOTICE: Delete by lining out, whichever warranty (a) ¢

or {b}is not applicable; if warvanty {a) is applicable and weneficiary Richard C. Hunt TN
is 2 creditoras suchword is definedin the Truth-n-Lendinghct and
raguiation Z, the beneficiary MUST comply with the Act and
Regulation by making required disglosures; for this purpose use
Sravens-NessFomm No. 4319, oy equivalent. 1 compliance with the
Ast is not reguired, disvegard this notice.

INDIVIDUAL ACKNOWILEDGEMENT

STATE OF OREGON, 5.

County of '{ /
s otary F.‘{:bhc for Oregon e oo
This instrument was acknowledged before me on b

OFFICIAL SEAL

bep:ember(ﬁTH, 1897, by Richard C. Hunt A SARGARET CUMMINGS
2 OTARY PUBLIC- OREGON
4 COMMISSION NO 052257 E

oY COMMISSION EXPIRES MAR 18, 260

CORPORATE ACKNOWLEDGEMENT
This instrument was acknowledgad hefore me on September 5TH, 1997, by

of

Notary Pubiic for Oregon

REQUEST FOR FULL RECONVEYARGE
To be ysed snly when obligations have been paic.

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Fifed for record at request of Amerititle — the___ 39th  day
of Sept, AD,IG 97 . at 11:09 o'clock ___As M., and duly recerded in Yol. . J A—
of Morhgages — on Page _ 30710 .

. +Bernetha G. Lg);sch, County Clerk

$15.00 By Kl . Ho2s’

ay




