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THIS TRUST DEED, made this §TH day of September, 1257 botwesn Robari i, Cassidy | Sols and Separate
Property , as Grantor, AmeriTille, as Trustee, and Running Y Resord, inc., an Cregen Corporation, as Beneficiary,
WITNESSETH:
Grantor ivevocably grants, bargzins, selis and conveys to Trustes in trust, with power of sale, the properly in Klamath County, Cregon, descrived
as: Lot 195 of Running Y Resort, Phase Phase 3 Plat, recorded in Kiamath County, Oregon.
Together with all and singuler the tenements, hereditaments and appurtenances and aii other rights thereunto belonging or in anywise now or hersal:
appsrtaining, and the rents, issues and profits thereof and all fixtures now or herasfter attached to or used in conneciion with said reai estate.

FOR THE PURPOSE OF SECURING PERFORMANGE of each agreement of grantor herein contained and payment of the sum of $73,710.00,
Seventy Three Thousand Seven Hundred Ten And Noli08's Dollars, with interest thereon according to the terms of a premissory note of aven date
herewilh, payable to beneficiary or order and made by grantor, the final payment of principai and interest hereof, if not sooner paid, to be due and payable
15 years from recordation date.

The date of maturity of the dsbt secured by this instrument is the dsie, stated above, on which the final instaliment of said note becomes due and payable.
in the event the within descrited property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or aiienzied by the
grantor without first having obtained the written consent or approvai of the beneficiary, then, at the beneficiery's option, all obligations secured by this
instrument, irrespective of the maturity dates expressed therain, or herein, shall become immediately due and payable.

The above described real property Is not currently used for agriculiural, timber or grazing purposes.
To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any huilding or improvement theresn; not
to commit or permit any waste of said propenty.

2. To complate eor restore promptly and in good and workmanlike raannar any building or imprevement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore.,

3. To comply with ail laws, ordinances, regulations, covenants, concitions and restrictions affecting said property; if the beneficiary so requests | to
join in executing such financing statemenis pursuant to the Unitom Commercial Code as the benaficiary may require and o pay for filing same in the proper
pubiic office or offices, as well as the cost of all lien szarshes mads by filing officers or searching agencies as may be deemead desirable hy the beneficiary.

<. To provide and continucusly maintain insurance on the auildings now or hereafter erected on the said premises against loss or damaga by fire and
such othar hazards as the beneficiary may from time to time sequire, in an amount not less than $_-0-_, written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered ta the beneficiary as soon as insured; if the grantor shiali fail for any reason to
procure any such insurance and to deliver said policies i the beneiiciary at lezst fifteen davs prior to the expiration of any poiicy of insurance now or
hereafter placed on said buildings, the beneficiary may procure the same at grantor's axpense. The amount collecied under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness securad hereby and in such order as beneficiary may determine, or at opticn of beneficiary the entire
amount so collected, or any part thereof, may be relzased to grantor. Such application or refease shall not cure or waive any default of notice of default
hereunasr or invalidate any act done pursuant $o such notice.

5. To keep said premises free from construction liens and to pay all taxes. assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges become past due or delinquent and pramptly defiver receipts therefor
to bereficiary; should the grantor fail to make payment of any iaxes, assessments, insurance pramiums, liens or other charges payable by grantor, either
by direct payment or by providing benaficiary with funds with which to make such payment, beneficiary may, &t its option, make payment therect, ang the
amount so paid, with interest af the rate set forth in the note secured haereby. tagether with the cbiigations described in paragraphs 6 and 7 of this frust deed,
shall be added fo and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaig, the property nercinbefore described, as well as the grantor, shall be bound to the same extant that they
a7e bound for the payment of the obligation herein described, and 2il such payments shall be immediately due and payable without notice, and the
nunpayrment thereef shall, at the option of the beneficiary, rendér all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

8. To pay all cosis, fees and expenses of this trust including the cost of tille search as weil as the other costs and expenses of the trustee incurred
in cornection with or in enforcing this cbligation and trustee’s and attorney's fees actually incurred.,

7. Yo appear in and defend any action or preceeding purporting {0 affect the sgcurity rights or powers of beneficiary or trustee: and in any $uit, action
or proceeding in which the beneficiary or lrustee may appsar, including any suit for the foreclosure of this dead, to pay all cosls and expenses, including
svidence of title and the beneficiary's or trustee’s attomay's fees: ike amount of attorney's fees mentioned in this paragiaph 7 in ail cases shall be fixed by
the trinl court and in the event of an appea! from any judgment or dedree of the trial coun, granior further agrees {o pay such sim as the appellate court shafl
adjudge rezsonable as the bengficiary's of trustee's altorney's fees on such appeal.

It is mutualiy agreed that:

8. In the event that any pertion or ali of said property shall be taken under the right of eminent domain or condemnation, beneficiary shell have the right,
if it 50 elects, to require that all or any bortion of the monies payable as compensation for such taking, which are in excess of the amouns required 10 pay
ail reasonabis costs, expenses and aliomey's fees necessarly paid or incurred by grantor in such proceedings, shall be paid to beaeficiary and applisd by
it first upen any reasunable costs and expenses and attomey's fees, both in the triai end appeliaie sourts, nacessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebisdness secured hiereby, and granter agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiany's request.

9. Atany time and from fime to time upon written request of beneficiany, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyanse, for canceliation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consen: tc
the making of any map or plat of said property; (b) join in granting any easement or crealing any restristions thereon; (¢) jein in any subordination or other
agreement aifecting this deed or the lien or charge thereof, (d) seconvey, without warmanty. ali orany part of the properdy. The grantee in any feconvevance
may be descriped as the "person or persons legally entitied ihereto,” and the recitals therein of any matters or facts shafi be cenclusive proof of ihe
truthfuiness thergof. Tiustee's fees for any of the servicas mentioned in this paragraph sheli be not iess than $5.

10. Upon any default by arantor bereunder, beneficiary may at any time without notice, etther in person, ty agent or by a receiver to be appointed by
a cour, 2nd without regard {0 the adequacy of any security for the indebtedness hareby secured, enter upon and take possession of said property or any
part thareol, in its own name sue or ctherwise collect the rents, issues and profits inciuding those past dus and unpaid, and apply the same, less cosis and
expenses of operation and coilection, including reasonable attorey's fees 4pon any indebledness secured hereby, and in such erder 2s beneficiary may
determineg,

11, The entering upon 2nd iaking possession of said Broperty, the coliection of such rents, issues and piofits, or the proceeds of fire and ather in3urance
palicies or corapensation of gwards for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any Geladit of nolice of defaul hereundar of invalidate 2ny gct done pursusnt 10 such notice.
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12. Upon default by granior in payment of any indebiedness securnd hereby or in fis performance of any agreement hersundar, the beneficiary
may declare alf sums escured hareby immediately due and payabie. In such an event the beneficiary 2t his slection may proceed to foreciose this trust
deed in equily 3s a morigage or direct the trustes to foraclose this trust dasd by advertisement and sale. In the latter event the beneficiary or the trustee
shai execute and cause to be reconded his written notice of defauit and his election o sell the said described real property fo satisfy the oiiigation secured
hereby whersupon the trustee shalf ix the time and place of sale,, give notice thereof as then required by iaw and procead to foreciose this trust deed in
the manner provided in ORS88.735 to 86.7G5.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trusiee cond
the sale, the granter or any other person s privileged by ORS56.753, may curz the defauit or defauits. I the Cefault consists of a failure to pay, when
sums secured by the trust deed, the default may be cured ty paying the entire amount dus at the time of the cure other than such portion as would not
te due had no default occuned. Any other defauit that is capabls of being cured may be cured by tendering the performance required under the ebigation
or trust deed. in any case, in addificn to curing the defaull or defaults, the person effecting the cure shzfi pay to the beneficiary alf costs and expenses
actually incurred in enforcing the obligation of the trust deed together with trustee's and atlorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time znd place designated in the rotice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sefi property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, paysble at the time of sale. Trustee shail deliver to the purchaser its deed in form as requirer! by faw convaying the propeny
s soid, but without any ccvenant or warranty, express or implisd. The recitais in the desd of any matters of fact shali be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at ths sale.
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15. When tsustee sells pursuant to the powers provided herein, trustee shall apply ths proceeds of sale to payment of (1) the expensas of sale
including the compensation of the trustee and a reasonable cherge by trustee's attorney, (2) to the obligation secured by the trust deed, (3) o ail persans
hzving recorded fizns subsequent to the interest of the frusiee in the trust dead as their interesis may eppear in the order of their priority and (4} th fael
if any, to the granter or to his successor in interest entitied to such sursius.

16. Beneficiary may from time to time appoint a successar or successors {o any truslee named herein of to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latier shall be vested with all title, powers and duties conferred
upen any trustee herein named or appointed nereunder. Sach such appointment and substitution shall be made by written instruinent executed by
beneficiary, which, when recoided in the morigage records of the county or counties in which the property is situated, shall b conclusive proof of proper
appoiniment of the successor trustse.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record 33 provided by iaw. Trustee is not
cbiigated to notify any party hereto of pending sale uncer any other deed of trust o of any action or proceeding in which grantor, bensficia 1
be a parly uniess such action or proceeding is brought by trustee.

The grantor covenants and agreas 1o and with the beneficiary and beneficiary’s suceessor in interest that he grantes is laafuily seized in fee
simpie of said described real propery and has a valid, unencumbered title therato suljact io covenants, conditions, réstrictions and easements of record
and that he wili warrant and forever defend the same agzinst ail persons whomsosver.

The grantor warrants that the proceeds of the loan represented by the above descrined note and this trust deed.ars:

{a) *prirmarily for graniors personal, family or houssheld purpcses,

(b) for an organization, or (even if grantor is a naturai person) are for business or commercial purposes,

This deed applies to, inures to the benafit of and binds all pérties hereto, their beirs, fegatees, devisses, administrators, exacuters, personal
representatives, successors and assigns. The tsrm beneficiary shali migan the holder and cwner, inciuding piedgee, of the contract secured hersby, whether
or net namied as a beneficiary herein. In construing this trust deed: it is undersicod that the grantor, trustee and/or beneficiary may each be more than ong
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply egually to corporations and to individuals.

You have the option to cancel your eontract or agresmentof szle Sy notice {0 the Seller until midnight of the seventh day following the
signing of the contract or agreemeant. §f you did not receive 2 Property Report prepared pursuant to the rules and regulations of the Office of
Interstate Land Sales Registration, U.8. Department of Housing ard Urban Develepment, in advance of your signing the contract or agreemant,
the contract or agreement of sale may bs canceled atyour option for two years from the date of signing.

N WITNESS WHEREOF, said grantor has hersunto sét his band the day and)(ear first above written.
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Reguiation by making required disclosures; fer this purposs uss
tevens-NessForm No, 1319, or eguivalent. If compliance with the
Actis not required, disregard this notice.
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STATE OF OREGCN, . i l@(“f\ LEAMALEL .

County of Klamath

~
Motary Public for Oregon |
This instrument was acknowiedged bafore me on : i ‘."." S ‘%’sgsssessksmh SRS
September 8TH, 1967, by Robert H. Cassidy 4 g%%g (SiolAL S

3 GLLY HOLUSERG :
A NOTARY PUBLICOREGON
“OMMISSION NO. 656604 &
“eRICH EXPIRES nm.ii,m)gq
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CORPGRATE ACKNCWLEDGEMENT

This instrument was acknowledged before ma on September 8TH, 1987, by

of

Notary Public for Oregon

REQUEST FOR FULL RECURVEYANCE
To be used only wihen obligabions have been paid.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Fiied for record ai request of Amerititle the 19¢th
of Sept. AD,19 87w 11:10 o : . M97
of Mortgages on Page 30713
ABernetha G. Letschy County Clerk
Kuilun. XK izz)




