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WITNESSETH:
rantor irrevocably drants, bargains, sells and conv Vs fo frustee in fruse, with power of sale, the properiy
T i - ; .
in ....Xlanath... -.County, Oregon, described as:

)

Lot 8, Block 16, FIRST ADDITION TO BLY, in the County of
Klamath, State of COregen.

~AND—
The North 4 NE } NE } of section 17, Township 39 South, Range §
Hast of the Willamette Meridian, in the County of Klameth,
State of Oregon.

together with all and singular the tenernents, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
now or heceniter apperiaining, and the renis, issues and profits thereof and all fixtures now or fierealter attached ro or used in connec-
wit 1 al estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of esch
of ...Eighteer. Thousand ¥Five Hundred.§. no/LlOCHEksss TRbEE REE L

R L T oo Dollars, with interest thereon according to the terms of a promissory
of even date Aerewith, payable to ben ficiary or crder and made by drantar, the linal pavinent of prifci‘gal Q:ld inferest hereof, if
¢ soonor paid, o be dus and payabie  September 19, ~~mcew—aa ,_—sﬁ—f‘-—a?’vxﬁ-a{);}“j,é T

The date of maturity of the debi sacured by this instrument is the date, stafed above, on which the final installment of said note

becomes dus and payable, In the event the within described arogerly, of any part thercof, or any interesi therein is sold, agreed 10 be

sold, conveyed, assigned or alienated by the grantor without firsé having obtaired the written consent er approval of the beneficisry,

then. at the beneficiary's option, all obligations secured By this instrument, irrespective of the maturity dates expressed therein, or
ferein, chall become irmediately dus and payabls,

To protect the security of this. frust decd, grantor agrees: i i .

1. To protect, preserve and malnfain said propesty in good condition dzanting any easement any resiriction fes join
and repoir; not io removs or demolish any building or improvemsni thercon; — Subord or other ¢ ad? 3 deed or the lien or charg
not 10 cornmdl or permil any waste of coid properiy, thereol; {&; reconivey, Fanty, ail of any pard of the properts.

2. To compiete or vesiore promptly and in acad and workmanliie  frantee in any conveyance may be describe the “person or persons
manner eny building or improvement which may be construsted, darnaged or ledalty entitled thereto,” and the recitels ther. avis arters er facts shall
destroyed thereon, and pay when due ali costs incurred thersior. be gcnclus:ve' rrost of ke truthlulness ther Trusten's fees for any of the

3 ith al la ordinanzes, regulations, covenar condi- services mentioned in this paragraph shall be rot jeus than $5.

allecting property; i the bensliciary so requests, (o . 10. Upon any default by grantor hereunder, benelic 26y ar
cecuting such financing stafements pursuant to the Unitorm Comimer-  time without notice, eith ! person. by afent or by a receiver to be
Ay the Lenelicinry may require and to pay for iding seme in the puinted by a court, and without regard fo rhe adequacy of any security
proper. pudlic office or ol as well as the cost of ali lisn searches made ¢ indebfedn, heseby secured, enter upon and take posseasion of said prop
by diling officers ot searching agencies as may ke deemed desirabic Ly the erty or any part thersoi, in s own name sue or oth collect the
ssues snd profits, includind those past due and unpan., and apply the

4. To provide and continuously mointain i surace on the buildings less cos!s and sxper: of operation and collection including reasonable

now or herealfer erected on the said premises against loss or damage by fire nex's fees upon any indebtednsss secured hereby, and in such order as

and such other hazards as the beneliciary y

an arnount rot less than § .
companies acceptable to the beneficiary, with: loss 3
poiicies of insurance shall be delivercd to the bene ciary as soon as insuredy insurance policies or cempensarion or awards for any ta

it the grantor saall ia

tion of
the

beaeficiary may procure the same xi prantor'z evgense. The amor i 13. Upon default by grantor in payment P
collected under any fire or other insucanee policy may be applied by berefi- hereSy or in his performance of ARy agreernent hereunder
ciary wpon any iadebiedness secured hereby and in such ordes as heneliciar

may delermine, or at option of Leneliciary the
any part thereni, may be rsleased {6 grantor, 5i

pot cure or waive any default or nctice of def
act done pursuant fo such noilize,

I3

tazes, arsessravats and other charges that may

menfs, fnzurancs premiums, !

To keep said premises free from consiruction Less and to pay ali

or other chardes payable by

Irom time to time require, in liciary may determine.

or

, written in 11, The entering upon and taking possession of said property,

to the jatter; all collection of such rents, issues and pratits,

for any reason to procure any such insurance and fo progerty, and the applicaticn or release ther
iver sai€ policies to the beneficizry at ieast filteen days prioe to the expira- waive any default or notice of defaclt bereun
any policy of insurance now or hereafter placed on suid Buildings, pursuant ¢a scch notice.

Y
eatire amount so collected, or sclare all suns secured hereby immediately
h application or release shall event the beneliciary at his election may pree
gag
advertisement and sale, or may direct the tr

ault kereunder or invalidate any in equity as 2 mortgage or direct rhe frustee

fhe proceeds of fire and otber

s resaid, shall not cure or

a
der or invalidate any act done

of an

essence with respect to such payrment andfor perdsrriance,

eed fo foree
1> foreciose this trust deed by
¢e 1o pursue any other 1ight ar

remedy, either at law or in equity, which the beneficiary n 3 have. In the

! Be levied or assesce latier event the beneficiary or the frustee shall oxerute amd & 10 be recorded
against said property belore apy part of such fuxes, assessments an 2 his wri ce of default and his election
cherges beeome past due er delinquent and promptly deliver receipts therefor properfy fo satisly the obligation secured fiere
2o ben tary: should the drantor indi to make 7 ¢

to seli the said described real
by whereupon the trustee shall

pavment of ! fix the iime and place of », give notice thereof then required b

procecd to loreclose this trust deed in tha mar

rer, o
by direct payment or by providing beneliciary with Junds with whichk fo 86.785.
rake such payment, hentliciary may, at ifs option, make payment theresi, 13, After the trustee kas commenced farcclosure by advertiscement and
and the amoun paid. with intecest at the rate set torth in the note secured s2le, and ot any time prior to 3 days Belore the date the trustes oomgaets the

rer piovited mr ORE 8C.7355 o

4

hereby, together with the obligs s descrided in paragraphs 8 and ¥ of thiz sale, the geantor or any other person o privileded by ORS S6.753,

frust deed,

il be added te and become a part of the debt secured by this the deiault or deteults. 1F the default consists

frust deed, without weiver of any rights ari ng from breach of any of the sums secured by ihe trust deed, the de
coveranis hereof und for such payments, wth intercsf as aforesaid, the pron- entire amount due af the time of the cure o
hercinbeiore described, as well as the granior, shall be bound to the not then be due had ne deiauit oee

ety

ssme extent thai

describied, and all such paymenss uk
s

they are bound for the payment of the obligation hesein Leing cured may be cured by tend.
all e immediately due and payable with- obligation or trust deed. In any ca

«f a faGure to

may be curcd by
as wouia
pakle of

out notice, and the nonpayment therec! shall, at the aption vf the beneficiary, faulis, the person effecting the cure shall p;,f 1

render all

conséitute o breach of this trust deed.

8. To pay all costs, fees and vxpensas of this frust inchu ing the cont by law.
search er costs and exponscs of the trusfer incurre 14, Otherwise, the sale shail be held on
i ag thin obligation and trustec's and attorney’s place designsted in the notice ol Fer

atfect th e

action or araceeding in which the denelr:mxy or
any
<luding evidenc.

of tific and tke bensliciary’s or trustee's attorney’s fee:

sums secured by this trust deed immediately due and payable and and expenses actvally incurred in enforcing 4

ic obligatso trust deed

{ogether with tfrustee’s and attorsey’s foes not exceodis ¥ atnsunis provided

ke postponed as provided Uy Jaw. 7 ot

1 the date
e fo wi saicd tale
s ray aell s roperty

r
or proceeding purporting to & one paccel or in separate parcels and shali Ge parcel ar parcels ot

iary or {rustee; and in any suit, auction ts the highest bidder for cash, payzb

le ot the time of sale. Trustee

i the - steo mmay appear, inciuding shail deliver to ths purchaser ite deedd in form a5 required 5y faw come
sii¢ for the {oreciosure of (this deed, to pay ali cosés and expenses, in- ‘hc‘.}:m‘n”r’ so sold, but without any covena

olie

; the
amount of ate ¥'s fres mentioned in ¢ parageaph 7 in all cascs shall be of the truthiulness thescof. Any person, exclu
fized by the trial court and in the evert of aa
!

decres of the tri

pel

rey

under the right of envinent
rishe,

g rompens

o pay

'5 fres on suck appeal.

te cour? sdjudde reasonabie the

It is mufuaily agreed that:

domnin or condemnaiion, beneicciory sk
quirs that ail or any portion of the monies payable surnlus,
mg, which ars i excors of the am ¢ required 16, Honsiiciary may from: ti 1o titne

t ¢r warcanty, exgprers or

The recitals in the deed of any matfers of fact shalf Se conclusive

ding the irustee, but

appeal from any judgment or the grantor and beacliciary, may purchase at the sale,

; #rantor further agrees to pay such sum as the ap- 15. When frustee sells pursuant fo
benaficiary’s or frusiee’s attcre shall apply fie proceeds cf sale

cluding the comp in of the trustee and a
0 secured by the

Wled Acrein, trustee

E penses of sale, in-
reasenaily
trast deed,

. i . . N 5 recorded liens subsegueni o the interest of the fris
8. In the event that nay portion or all of caid pr il he taken ed 25 their interests wmay appear in the ord

have the aurplus, it any, to the gractoer or (c }

tevs mecossarily paid or sars ooany frusice named herein fooar

incusrrd Ly K : c W, whali e paid to bensiiciary and uader. Upon sich oppoinrmen, and w
i Ioupon any seaswmable costs and rxpenses and atfarney’s feeys, trusttee, the latrer shail b> vesr t

&

and

in the fried and eppellate courts, necersarily aaid or Smeurred by benes vpon any trustee herein naned or appe
fivtary in ruch proceedin and lance applied upen the indebfednes substitution shal! be made by
secured herchy; and frantor agrees, at its own

crecute such insframents al
aion, proi upor beneficiary's request,
and lrany time o time

payaient ! iz dees and presentation o

expenss, to fnke such a the mars

1 Lo neceasary in obtaining such e which the property is situated. shall 5

of ihe successor trustee. i
. Trustee accepts this
! and the note Is rek noseiedged § pab I3

upea wiilten requosi of bene-
shis

conre
se of (ol reconveyances, lor cancelfalions, without atl ting ¥ eny party hereto e pendin
¢ perser for the paynient of the indebtednes, trustee may trust or of any action or protecding in whick

consent io the making of any map or plat

of waki property; (b) join in shall be a parly unfess such actiz:

of their priority and (4) ¢

JUCTeNOr i interest entitied to such

4

NOTE: The Trust Deed Act provides that tha. trustes be runder must ke either an attorney, who is on acive mamber of the Qrogon State Bur, o bank
of savings ond lean ussoricnen authorized to do b do

propesty of this siate, Hs subsidiarios, offijintes, ugen r the United States or any agency

the lows of Cregon or the United $'ates, a tirle NITANte comp

eol. or an eccw egent e




The grantor covenants and agress to and with the bensficiary and those claiming under him, that he is lawy-
tully seized in fee simple of said described real property and has a vslid, unencumbered titfe theretc

and that he will warrant and forever defend the same against all persons whornscever.

The granior warrents that the proceeds of the loan represented by the above described noie and this trust deed are:
{a)* ﬁmﬂx@rm‘gmw‘xxm&wx&m;}muwmm&ﬁm&ﬁxm&&w
(b)) Zor un organizaiion, or (even if granfor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit ol and binds all parties hereto, their ksirs, legaiees, devisees, administraters, execufors,
personal represeatatives, successers and assigns. The term beneficiary shall mcan the Bolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary ferein. In construing this deed and whenever the confext so requires, the masculine
gonder includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his bcﬁ:ﬁ’,@ne day an/d/yéar first above writtesn.
; v

& FAFORTANT NOTICE: Delsia, by lining sut, whichevar warronty {o) or {b] is

not opplicable; if woranty {a} is opplicoble and the hensfidary Is « crediter e o

as suth werd s defined in tha Truth-in-lending Act and Regulation Z, the i . ;{é’} =
ksnaficicry MUST tomply with the Act end Regulsilon by making reguired : pd ,/’( =
disclasures; for this purpase use Stevanc-Mess Form Mo, 1319, or equivalan?,

1% eomnplionce with the Act is noi reguired, disregord this nofics,

{1 the signer of the chove I8 a coiposation,
uie ihs form of ackacwledgement appasite.}

STATE GF QREGON, STATE OF OREGON,

Lounty of < e e Counéy of
This instrument was acknowledged before me on This insérument was acknowledged before me =
September 19, . ,19%7 by . . . 18y BY o e s e
Scott G. Hevern aka Scott Gordon a5
_Hevern & Deamns M. Hevern OF - ooveoo e

7

D gk L

——ITotary Public for Oregon Notary Public for Oregon
S

x
0
i T T ek T
NOTARY PUBLIG - QREGDN ¢

 COMMISSION NO. 061508 QUEST FOR FULL RECONVEVANCE
KIY COMMISSION BXPIRES FEB. 16, 2001
ST

SIS

%ﬂm ission eepires:

ed enly when ebilpalient have Geen poid.
, Trustee
The undsrsigned is the logel owser and holder of all indebtednsss secured by the foregoing trust desd. All suimus secured by said
trust deed have besn fully paid and satisiied. ¥ou hershy are dirscted, on payment {6 you of ny sumg ewing fo you under the ferms of

said frusé deed or gpursupné fo statule, fo cancel all avidences of indebindnass secucad by said trust deed Cwhich are delivered fo you
ABerewith together with said trust deed) and to recenvey, without warranly, (o the parties dszsignated by the terms of said frust deed the

estate now held by you undes the seme. Mail reconveyance snd decuments 6 . o

DATED: .. . e S 1B

iciary

Ue not fase oe destroy tsis Tread Depd QR THE NOYE which It zacuees. Both nust ke deliveras io the irustes for ¢ ien befora r wilt be mede.

TYCTT YD r
TRUST DEED | STATE OF o.{ai‘zuoivﬁ 1
HOEM No. 381} : County of . Klawath -

STEVANS-NESS LAW PUB. €U.. PORTLAND. QAZ, i oe!:’if}' that the within instrument
18th day

was recaived for record on the
Sept
of
., ard revorde
5
SPACE RESTAVID in hook/reel/volume No. .
FOR 733 or as feefiile/instru-
p
45542
Record of Morigages of said County.
Witness my hand end seal of
County affized.

RECORDER'S ULE

Benedicisry

APTER RECORDING RETURN TO
Town & Country Mortgage Bernetha G. Letsch. Co-
1147 Past Ave RAME -7
L g oy 04//{,[1« L A
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