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TRUST DEED STATE OF OREGON,
County of ..
I cetify that the within instrumes
. Ny N
was received for record on the .-

Grantor's Heme and Address
PATRICIA K. JEPSON SPAGE RESERVED o Ofi Pf’-é‘;e
8986 Robinia Drive ascraiz?rs s - - ’and,lor. as E/ file/instru-
92335 . ‘ eEn ment/microfilm/reception No
Tciary's Hemme shd Acd Record of of saidCourty.
Alfter rectnding, retum to (Narme, Addroze, Do) Witness my hand and seal of Cqu
Klamath County Titlas Company affixed.
422 Main_ Street
Xlamath Falls, OR NAME

By

12 37 , between

as Granfor,
as Trustee, &

» as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, selfs and conveys to0 trustee in trust, with power of sale, the property in
Y A LT N - -
KLAMATH .... County, CGregon, described as:

Lot & Block Klamath ¥

allg Forest Estates Highway 56 Unit, Plat No. 4
according ko official pl

t thereof on file in the office of the County

av
Clerk of Klamath County, Oregon.

togathier with all snd singuler the tensments, hereditsments and appurtenaneces and all other rights thereunto belonging or in anywise now
or herealter apperiaining, and the vents, issues and prafits thereof and all Hxtuces now or hereafter attached to or uvsed in connectisn with
the proparty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and payment of the sum

Thirteen thousand nine hundred fifty dollars
3.0 3 e e . . .
<$13)—SO OO!...,.M e e Dioflers, with inferest thesecn according fo the terms of a promizsory
note of even date herawi 5 ensficlary or grder and made byzgr.ﬁargtor, ¢he final payment of principal and interest hereoi, if
u

s 9
not sconur paid, fo by dus and payable September 22 .

The date of maturity of the debt secured by ¢ rument js the date, stated above, on which the final installmeont of the rote
becomies due and payable. Shouid the granior sither agree to, attempt to, ar actuclly sell, convey, or assign &il (or any part} of the prop-
erty or all (or any pert) of granter's intcrest in it without first obtaining the written consent or approval of the bene! ry. then, at the
bensficiary's option®, all obligations sscured by this instrument, irrespective of the maturity dates expressed therein, pr herein, shall be-
some immediately dus and payable, The exccution by grantor of an earnsst money agraement®* does not consfitute a sale, conveyancs or
assigrment.

T'o protsct the sacurity of this {rust desd, dranior agraes:

L. To protact, preserve and mwintain the preperty in good comdition and repais; net to remove or demclivh aay buil
provement thereon; not do commit or persit any wante of ths Bropscty,

2. To complete or vestors promptly and in good and habitable condition any Building or improvement which may bs congiruced.
dumaged or daslrayed thoreon, and pay when due all costs incurred thoselor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the propecty; if the beneficiary
so roquests, to join in executing such financing staternents pursuant to the Uniform Commerecin! Code ss the beneliciary may require
to pay for filing same in the proper pubdlic oflice or offices, &3 well zs the cost of ail len scarches made by filing officers or searching
agencies as may be deemsd desirable by the benefiviary.

4. To provide and coniinucusly maintain insursnce on the buildings now or hereafter erscted on the property against loss or

(AR

damags by fire and such other hazards as the Benelicinry may from time fo time require, in an amount rot less than £ £ull insured .

writtan in companies acceptable to the beneficizry, with loss poyable to the latter; ali policies of insurance shall ke defivered fo the be
ficiary us soon as insured; if the grantor shall lail for any reason te procure any such insursnice and to deliver the policies to the beneficiary
at leart fifiesn days prier o the expiration of any policy of insurance now or herealter placed on the buildings, the benaticiary may pro-
cuare the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by Beneliciary upon
any indebtedncss secured horeby and in such order as beneficiary may determine, or a¢ option of beneficiary the entire amount so coliectad,
o any part Zhereof, may be released to grantor. Such application or release chail not cure or waive any default or notice of defrult here-
under or invalidate any act done pursuans fo such notice.

5. To keep the property free from construction lens and fo pay all énxes, assessments and other charges that may be levied or
assessed upon or against the property before any parl of such ifaxes, assessmenis and other charges become past due or delinquent and
promptly deliver receipts therefor to bencficiary; should the grantor fail io mazke payment of any taxes, assessments, insurance premiums,
liens or other charges payable by geantor, either by direct pavment or by providing bensficiary with funds with which to make such pay-
ment, beneliciary may. 3¢ its option, make payment thorest, and ihe arrcunt so paid, with interest st the rate set forth in the note
secured hereby, tugether with the obligations desceibed in paragrapks 6 and 7 of this trusé deed, shall be added to and hecome a part of
the deht sscured by this trust deed, without waiver of any 7ights arizing from breach of any of the covenants hereot and for such peymernis,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound {0 the same extent that they are
bound for the payment of the obligation herein describad, and all such paymenss shall be immediately dus and paysble without rotice,
and the nonpayment thereof shall, at the aption of the berneficiary, render all sums secured by this trust deed immedistely due and psy-
able and constitute a breach of this trust dead.

8. To puy all costs, fess and sxpenses of #is trust including the cost of title search as well as the other coste and expenses of the
trusten incurred in connection with or in enforcing this obligation and trustes’s and attorney’'s fees actueally incurred.

7. To appear ie end dofend any action or procseding purporiing fo aflect the securitv rights or powers of beneficinry o trusiec;
and In any suif, action or procsading in which the beneficiaty or trusiee say apgpear, including any suit for the foreciosure of this deed
or any suif or action related o this instrumen?, including bué not iimited to its velidity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the bsneficiary's or tfrustes’s attorney foes: the amount of afterney fees mentionsed in this para-
Sraph 7 in ali cases shall be fived by the trisl court and in the evens of an appes] from any Redgment or decree of the trial court, grantor
further agrees to pay such sum at the appaliate court shsll adjudge reasonablo au tho beneficiary's or trustee's aftorney fees ot such appeal.

I¢ is mutually agrsed thad:

8. fn the event that any portion or ail of the property shall be taken under the right of eminznt domain or condemnaticn, bere-
ficiary shall have the right, if it so slects, to reqguire ihat all or &ny poriion of the monies payable as compensation for such taking,

NOTE: The Tust Doad Act provides thal the trusice hereunder must bs elther an attorney, whe Is an active member of the Cregon State Bar, a hank, trust company
o savings and losn asyociation authorzed to do husiness undar 1he laws of Gregon or ihe Unitod States, a tille Insurance 8amaany suthorized to Insyre Uils o regl
groparty of ihis stale, ifs cubsidlariss, affiliates, agants or brsnehas, the United Staies or aay agency sherest, or an escrow agent Hicensed under GRS 525505 to £356.525.
SWARNING: 12 USC 17013 mpulates and may prowibit exerclss of thls sutlen.

**The publisher suggests that such an agresment 2ddiss e Issue «f obislalng beanficiary’s consent in compisie datali,

value
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which are in excesz of the amount required fo pay ali reasonable costy, expenses and siforney’s fess necessarily paid or incurred by grantor
in such procesdings, ahail bs paid o bensiiciary and applied by it first upon any reasonable costs and expenses and atforney's fees, both
in the trial and appeilate courts, necessarily paid or incurred by beneficiary in such prucsedings, and 25he baisnce appliied upon the indebied-
ness secursd hersby; and granfor agress, zt iy own. expense, {0 teke such actions end execute such insfruments a5 shall be nscessary
in obtaining such compensation, prompily apon bensliciary’s request,

9. Af any time end from time to fime upon written requust of beasficiary, payment of iis fees and pressntation of thizs deed and
$he nofe lor endorsement {in case of full reconveyances, for cancollation}, without stiecting the lisbility of any person for the paymens of
tho indeltedness, trusiee may {a} consent to the making of any map or plat of ¢he property; €B) join in grending nny eassineni or Crogs-
ing any rosfriction thereon; (¢} join in any subordination or other agreement affecting this desd or the lisn or chacge thercol; (&}
reconver, without warranty, all or any part of the propsréy. The grantee in any reconveyance may be describod as the “person or persens
Tegally eatitled theroto,’ and the secitalz therein of any matiere or focte skall be conclusive proof of the fruthfuiness thereof. Trustee's
fces ior any of the services mentioned in this paragraph shali be not less than 85.

10. Ypon any default by grantor hereunder, beneficiary may ar any time witioué notice, either in person, by agert or by a recaiver
to be appointed by a court, and without regard to the adeguacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the asme, less coste and expsnses of operatien and coilection, including rensonable aftorney’s fres upon any
indebtedness secured hereby, and in such order &s beneficiary may determine.

11. The sntering upon and ioking possession of the property, the collection of such rents, issues and protits, or the procseds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thoereol as
aforesaid, shall not cure or waive any delauli or notice of default hereunder or invalidate any act don= pursuant to such notice.

12. Upondefauls by grantor in payment ot any indebtedness sesured hereby or in grantor’s performance of any agreement hereunder, time
Baing of the cssence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
dus and payable. In such an event the bensficlary may elect fo proceed te foreclose this trust deed in equity as a mortgags or dirnct the
trustee o forsclose fhis trust deed by adveriiserneni and sale, or may direct the frustee fo pursue any other right or remedy, either at
law or in squity, which the bensticiery may have. In th> event the bensliciaty elecis fo foreciose by adveriisement and sale, the bene-
ficiary or the trustee chall execute and cause tc be recorded a written notice of default and zlection to sell the property to satisiy thes obliga-
tion secured hereby whereupon the irustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trusé desed in the manner provided in ORE 85.735 to 86.795. :

13. After the trustec hns commenced foreclesure by advertisement and sale, and at any time prior to 5 days before the dare the

rustos conducts the sale, the grantor or any ofher poseon so privileded by ORS 86.753, may cure the default or defausles. If the cefauit
consigts ol a failure to pay, when due, sueas secused by the trust deed, the delault may be cured by paving the entire amount dus at the
time of the cure other than such portion as would not then be due had no defeult occurred, Any cther default that is cepable of being
ctired may ba cured by tendering the performancs required under the obligation or trust deed. In any case, in addition to curing the de-
fauli or deiaults, the person effocting the cure shall psy tc the bemeliciary ali costs and expenses actually incurred in eniorcing
the obligation of the trust deed fogether with trusiee's and actorney’s fees not exceeding the amou provided by law.

14. Otherwise, tho sale shall be held on the date and at the time and place desigrated in the nctice of ssle or the fime
the sals may be poséponed as provided by iaw. The trustes may sell the properiy either in one parcel or in separate parcele and shali sell
the parcs! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee skall deliver to ihe purchaser itc deed
in form as required by law conveying the propariy so soid, but without any covenant or warranty, express or impiied. The recitals in the
deed i any matters of fact shall be conclusive proct of the truthlulness thersof. Any person, excluding the trustee, but inclucing the
grantor und bensticiary, may purchase at the sale,

15. When frusiee sells pursuané io the powers provided herein, frusfee shall apply the proceeds of sale to payment of {1) the ex-
penses of sale, including the compensation of the trustee and 2 reasonable charge by trustee’s atterney, (2) to the obligation secured by
the frust desd, (3) to all persons having recorded liens subsequent to the interest of the trustee in the rrust deed as their interests may
appear in the order of their pricity and {4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus,

16, Beneficiary may from ‘ime fo time appoint & surcesscr or succaessers to any {rustee named herein or fo any successor {rustee
aprointed hereunder. Upon such appeintment, and without conveyance to the successor trustee, the latter shall be vested with all titie,
powers and duties conferred upon auy frustee herein named or appointed hereunder. Each suchk appointment and substitusion shell be
mede by written instrument exacused by beneficiary, which, when recorded in the mortgage reccrds of the county or counties in which the
properly is situated, shall be conclusive provt of preper appointment of the successor trustse,

17. Trustee accopts this trust when this deed, duly cxecuted and acknowledged, is made a public record as provided by law. Trustes
is not obligated fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benaficiery or trustee shall bo a party unless such action or proceeding is brought by trustes.

Tke srantor covenants and agrees to sodd with the beneficiary and the beneficiary’s successor int inferest that the grantor is lawfully
safzed in feo simple of tks real property and has a valid, unencuembered title thereis, sxcept as may be set forth in an adderduni or exhibif
alfached hereto, and that the granfor will warrant and forever dofend the sampe sgeinst all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect beng-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
#he covsrage purchased by beneficiary may not pay any claim made by or sgainst grantur. Granter may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is respons
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's conéract or
loan halance. If it is so added, the inferest rate on the underlying canfract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor fa:led fo provide proof of coverade.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might ctherwise
ohiain alene and may not satisfy any nezed for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warcants that the proceeds of the loan represented by the above described nofe and this trust deed are:

{a): primarily for grantor's psrsonal, family or heusehold purposes {sce Imporiant Notice below),

¢b) for an organization, or (even if graator is a natural person) are tor business or cemrnercial purposes.

This deed applias fo, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors.
personal rapressntatives, successors and assigns. Tho term benaficiary shall mean the holder and owner, including pledges, of the ceniract
secured hereby, whether or mat named as a beneliciary Farein.

J'n construing thin teust deed, it fs understood thet the grantor, {ructes and/or beneficiary may each be more than one person; thaf
it the contexd so raquires, the singular shall be {oken to mean and include the plural, and that gonerally all grammatical charges chall be
mads, assumed and implisd to make ths provisions hercot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed x‘hiy'zﬁéx&m\ent the day and-yzar first above written.

* {MPGRTANT NOTICE: Delete, by lining eut, whichaver warraniy {ul or (b) is i ,{{2’-'6/244 /d «."C:'/'f _//; .
net epplicable; if warreniy {o) Is applizable end the boneficiary is @ credilor Heis W, Wilson oo
as such word is defined in the Trotis-in-lending At ond Regulotien Z, the

beneficiory MUST comply with the Act and Regulotion by making requirsd

disclosures; for this purpase wse Stavens-Nots Form No. 1319, or equiveiont.

i compliance with the Act is not required, disragard this netice. eemeeenaar amean >
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STATE OF OREGON, County of ... K=l GAVIGTF . D) 88

. . vt LT
This instrument I‘V&}S acknowledged before me on .‘..Q&;;k J.‘:.\lx
N s s AL LSO

¥

é’%‘c*‘}’::‘»m e e ;_?‘_éis {%Eitmem was acknowledged before me on
W N &2 FICIALSEAL
) ?‘Ticw.s&%bm\'sfa’?;%\nﬁm n; 1998 < ( L '

AR R
= Notary Public for Oregon My commission expires
REQUEST FOR FULL RECOMNVEYANCE {To bo visd only when chiigations have been peid.)

STATE OF ORBGON: COUNTY OF KLAMATH : 38

Fited for record at request of Klamath County Title the 19¢
of _Sept. AD,19_27 a 2:50  o’clock P .M., and duly recorded in Vol.
Mortgages onPage 30762 .
Bernetha G. Legsch, County Clerk
FEE v ' Taddtiva Koo




