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THIS DEED OF TRUST ("Security Instrument™) is made on Saptember 19, 1997
The Grantor is Herbert M. Roerick

{"Bortower"). The rustee is Willism L. Siszmore

{"Trusiee"). The beneficiary is  Kiamath First Federal Savings and Loan Association

which is organized and existing under the Jaws of United States of America and
whose address s 540 main Street Klamath Falls, Oragon 97601
{"Lender”). Borrower owes Lender ihe principal sum of
<Cy-three Thousand Nine Hundred Fifty and No/iCQ##%sx

Doiiars (U.S. S 63,950.00 IR
debt is evidenced by Borrower's note: dated the same date as this § ccurity Instrument ("Note"). which

brovides for monikly payments, with the full debt. if not paid earlier, due and pavable on Qctoher 1, 2017
- This Security Instrument secures to Lender: (2} the repayment of the debt evidenced by the
Noie, with taterest. and all renewals, extensions ard madifications of the Note: () the paymeni of ail other sums,
with interest, advanced under paragyaph 7 to protect the securiiy of this Secunity Instrument: and () the performance
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of Borrower’s covemunts and pprecments umder this Security {strument and the Nog. For this purpoese, Borrower
irrevocably grants and conveys to the Trustee, ip trust, with power of sale, the foliowing described property 30‘:“ "
in Kiamath County. Orego

Lot 235, Block 31, HOT SPRINGS ADDITION TC THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

which has the address of 1861 Fremont Street Klamath Falis {Street. Ciavl,
Oregon 27601 iZip Code} ("Property Address™)

TOGETHER WITH ali the fmprovements sow or hercafter erected on the property, and all casements,
appurtenances and fixtures now or hereafter a part of ihe p y. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is refe in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right 10
grant and convey the Property and that the Propcnv is unencumbered. except for encumbrances of record. Borrower

warramis and will defend generally the title to the Property against ali claims and demands. subject
encumbrances of record.

THIS SECURITY INSTRIUJMENT corbines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenani and agree as follows:
UNIFORM COVENANTS.

i. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Naote and Iaie charges due under the Note,

Monthly Payment of Taxes, Insurance and Other Charges, Borrower shail include in each monthly
payment. tegether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taves and
special assessinents levied or to be levied against the Property, (b) leaschoid payments or ground renis on the
Properly, apd (¢} premiums for insurance required under paragraph 4. In any year in which the Lender must pay 4
mortgage insurance premium to the Secretary of Housing and Urban Development ¢ "Secretary ). or in any year in
vhich such premium would have been required if Lender still heid the Security Instrament. each monthly paymient
shall also include either: (i) a sum for the annual mortgage insurance premium te be paid by Lender to the Secretary,
or (i} 2 monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in 2 reasonable amount o be determined by the Seccretary. Fxcept for the monthiy charge by the Secrctary. these
items are catled "Escrow Ttems® and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any tine, collect and hold amounts for Escrow Hems i1 an aggregate Hmount not (o exs ood i
maximum amount that xmx\ be required for Borrower's cscrow account under the cal Estate Settlement Procodures
Act of ‘97!! 12 U.5.C. Section 2601 of seq. and implementing regulations, 24 CI—R Part 3500, as they may be
amended from time to time {("RESPA™). except that the cushion or reserve permitted by RESPA for unanticipated
dxsbursemml\ or disbursements before the Borrower's payreents are available in the account may not be based on
amounts due for the mortgage insurance premium.




If the amounts held by Lender for Escrow ltems excesd the amounts permitted to be held by RESPA, Le
shall account to Borrower for the excess funds as roguired by RESPA. If the amounts of funds held by Lender at an
time are not sufficient te pay the Escrow liems when dug, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by ihis Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borr wer's account shail be credited with the balance
reraaining for all installiment itewms {a). (). anid {¢) and any mortgage insurance premium installment that Lender has
not become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 10 Borrower.
Immediately prior to a foreclosure sale of the Property ot iis acquisition by Lender, Borrower’s cccount shall be
credited with any balance remaining for all installments for items (&), (b). and (¢).

3. Application of Payments. All payments wnder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance preminm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments. leasehold payments or ground rents, and five, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Notel

Fourth. fo armortization of the principul of the Note; and

ifih. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurasnce. Borrower shall insure all improverents on the Property. whether
now in existence or subsequently erected. against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender
requires. Borrower shall aiso insure ail improvements on the Property. whether now in existence or subsequently
erecied, against loss by fioods to the extent required by the Seeretary. All insurance shall be carried with compaties
approved by Lender. The insurance policies and any rengwals shall be held by Lender and shall include loss payable
clauses in favor of, and i a form acceptable to, Lender.

in the event of loss, Borrower shali give Lender imimediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby uuthorized and directed to make payment
for such loss directly to Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender. at its opiion, either () to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applizd in the order in paragraph 3, and then 1o prepayment
of principal, or (b} to the restoration or vepair of the damaged Property. Any application of the proceeds to the
principal shal! not extend or postpone the due date of the monthly payinzats which are referred to in paragraph 2. or
change the amount of such payments. ARy excess insurance proceeds over an amount required 1 pay all outstanding
indebtedness under the Note and this Security Tnstrument shali be puid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrament or other transier of title to the Property that extinguisiies
the indebtedness. ail right, fitle and interest of Borrower in and 1o insurance policies in force shall pass to the
purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application:
Leasehiolds. Borrower shail occupy. establish, and use the Propeity as Borrower’s principal residenice within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that regairement will cause undue ha dship for Borrower, or uniess extenuating
drcumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Propetty to deteriorate, reasonuble weur and tear excepled. Lender may inspect the Property it the Propeny s vatant
or abandened or the loan is in default. Lender may toke reasonable action 1o protect and preserve such vacant of
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process. gave
materially false or inaccurate information or statemerts o Leader (or failed to provide Lender with any material
information) in conamection with the loan evidenced by the Note, imcluding. but not limited to, represeatations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with the provisions of the lease. If Borrower zequires fee title 0 the Property. the
feaschold and fee title shall not be merged uniess Lender agrees to the merger in wriling.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any pari of the Property, or {or conveyance in place of condemnation, are
hereby assigred and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrement. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Sccurity Instroment, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an arsount required o pay all ouistanding indebtedness under the Note and this
Security Instrument shall be paid to the entity fegally entitled thereto,

7. Charges te Borrower and Protectien of Lender's Rights in the Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are oot included in paragraph 2. Borrower shall pay
these obligations on time directly to the eniity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shall promptly furnish 10 Lender receipts
evidencing these paymeats.

IT Borrower fails to make these paymenss or the payments required by paragraph 2. or fails w perforni any other
covenunts and agreements contained in this Security Instrument. or there is a fegal procecding that may signiticantly
affect Lender's sigints in the Property (such as a proceeding in bankruptcy. for condemnation or o enforce iaws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph: shall become an additional debt of Borrewer and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate. and u the option of Lender, shal! be immediately due and payable.

Rorrower shiall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
{a) agrees in writing to the payment of the obligation secured by the tien in a manner acceptable 1o Lender: (b)
contests in good faith the len by, or defends against enforcement of the Hen in. legal proceedings which in the
Lender's opinion cperate (o prevent the enforcement of the lien: or () secures from the holder of the lien an
agreciment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any pari
of the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give
Borrower & notice idemifying the Yien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lendor may collect fees and charges authorized by the Secretary.

9, Grounds for Aceeleration of Debt.

{a) Defavit. Lender may. oxeept as limited by regulations issued by the Scorctary. in the case of payuwient
defaults, require immediate payment in full of all sums secured by this Security Instrument if
(1) Borrower defaults by failing 1o pay in full any mouthly payment required by this Security Instrument
prior to or on the dug date of the next monthly payment. of
(i1} Borrowsr defauits by failing, for a pericd of thirty days. to perform any other obligations contained
i1y this Security Instrument.
(b} Sale Without Credit Appreval. Lender shall. if permitted by applicable law (including Section 33Hd)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secrstary. require irmediate payment in full of all sums secured by this Security Instrument
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(i) All or part of the Property, or a bereficial interest in a trust owning all or part of the Property. is

or otherwise rransferred (other than by devise or descent), and

(i) The Property 1s not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not ‘oe i approved in

accordance with the requirements of the Secretary.
{c) Mo Waiver. If circumstances occur that would permit Lender to regiire irnmediate payment in full. but
Lender does not 1 qm'fc such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circwmstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in {ull and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{2} Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the Nattonal Housing Act within 60 days from the date he r\.of Lender
may, at its option, require immediate payment in full of ail sums secured by this Security Instrument. A
written stateinent of any authorized agent of the Sceretary dated subsequert 1o 60 days from the date hereof.
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
mch"mnn) Nowwithstanding the foregeing. this option may not be exercised by Lender when the
unavailabiiity of insurance s solely duz to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

16, Reinsiaternent. Borrower has 2 right to be reinstated if Lender has required immediate payment in full
becausz of Borrower's failure 1o pay an amount due nnder the Note or this Security Instrumient. This right appiies
aven after fm‘cciﬁsurc proceedings e instituted. To reinstate the Seeurity Instrument, Borrower shall tender in o
fump sum all amounss required 10 bring Borrower's aceount current including, o the extent thay are obligations of
Barrower under this Security Instrument, foreclosure costs and reasounable and cusiomary attorneys’ fees and cxpenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remwin in effect as if Lender had not required immediate payment iu full.
However, Lender is not required to permit reinstatement if: (1) Lender has accepted reinstaiement afier the
commencement of fareciosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceeding. (i) ceipstatement will preclude foreclosure on different grounds in the future. or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1, Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie 1o release the Hability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to conunence proceadings sgainst any successor in interest or refuse o exiend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Leader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assa;,ns Bound; Joint and Several Liabiiity; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 9(b}. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bui does not execute the Note: {a) is co-signing this Security Insirumens only to
mortgage. grant and convey that Boerrower’s interest in the Property under the terms of this Security Instrument: (b
is not perscnally obligaied to pay the sums secured by this Security Instrumest: and (¢} agrees that Lender and any
other Berrower may agree io exiead. modify. forbear or muke any accommodations with regard to the terms of this
Security Instrument or the Mote without that Borvowst’s consent.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor

. mailing it by first class mail unless applicable taw requires use of another method. The notice shail be directed to

crtv Address or any otber address Borrower designates by notice 10 Lender. Any notice to Lender shali be

given by first class mail to Lender's address stated herein or any address Lender designates by notice 10 Borrower.

Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided i this paragrapi.

t4. Geverning Law; Severability. This Sccurity Instrument shall be governed by Federai taw and the faw of
the jurisdiction in which the Property is located. In the cvent that any provision of clause of this Security Instrument
or the Nota conflicts with applicablz lavs, such conflict shall not affect other provisions of this Security Instrument oF

can be given cfiect withowt e condlicting provision. To this end the provisions of this Security
Tnstrument and the Note are declared to be severable.

13. Borrswer's Copy. Borrower shall be given one confnrnied copy of the Note and of this Security
Instrument

16, Hazardous Substapces. Borrower chall not cause or permit the presence, use, disposal, storage, oF relcase
of any Hazardous Substances on oF in the Property. Borrower shall net do, nor allow anyone cise to do. anything
affecting the Property that is in violation of any Environmental Law. The preceding 1Wo SCRIENCES shall not apply to
the presence, use. OF storage on the Property of suall guantities of Hazardons Substances that are generally
recognized to Le appropriate o normat residential uses and to maintenance of the Proparty.

Borrower shali prompuly give Lender written notice of any investigation. claim, demand. lawsuit or other action
by any goverpmental or regulatory agency ©f private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmeatal
or regulatory authority, that any cemoval or other remediation of any Hazardous Substances affecting the Propasty is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Enviroumental Law.

As used in this peragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenal Law and the following substances: gasoline, kerosens. other flanunable or 0xi¢
petroleum products. toxic pesticides and herbicides, volatile selvents. materials containing asbestos of formaldehyde.
and ragioactive materials. As used in this paragraph 16. *Epvironmental Law” means federal laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or cavironmenta! proteciion.

NON-UNIFORM COVENANTS. Borrower and Lenger further covenant and agree a3 follows:

17. Assignment of Rents. Borrower uncenditionally assigns and transfers 10 Lender all the vents and revenucs
of the Property. Boirower authiorizes Lenrder or Lender's agents 10 collect ihe rents and revenues and hereby directs
sach tenant of the Propeity 10 pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Bortawer’s breach of any covenanl or agreement in the Security Tustrument. Borrower shail coliect and
receive all rents and revenues of the Property as trustce Sor the benefit of Lender und Borrower. This assignment of
rents constitutes an absclute assignment and not an assignment tor additional security only.

If Lender gives notice of breach to Borrower: {a) A1 rents received by Borrower shall be held by Borrower as
trustee for benetit of Lender ealy. to be applicd 1o the sums cecured by the Security tostrument: (b Lender shall be
entitled to collect and receive all of the rents of the Property: and (c) euch tenant of the Property shail pay all rents
due and unpaid o Lender ot Lender’s sgent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform aay act that would
prevent Lender fram cxercising its rights under this paragraph 17.

Lender shall not e required to eater apa, take control of or maintain te Praperty before of after giving notice
of breach to Borrower. However, Londer or a judiciali appoiuted receiver way do w0 at any time ther .
Any appiication of rents chail not cure OF waive any < fault or hrvalidate any other right or remedy of Lender. This

signment of reots of the Property shall terininate when the debt secured by the Security lastrument 1§ puid in full.

¢ s i breach
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18, Forectosure Procedure, If Lender requires inmmediate payment i full under paragraph §, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reascuable attorneys’ fees and costs of title evidence.

If Leader invokes the power of sale, Lender shall execute or cause Trusiee fo execute a written notice
of the eccurrence of an event of defauit and of Lender's election te: cause the Property to be sold and shal} cause
such notice to be recorded in ench county in which any part of the Propesty is loeated. Lender or Trustee shalt
give notice of sale in the manwer prescribed by applicable law to Borrower and to other persons prescribed by
appiicable faw. After the time reguired by applicable law, Trustee, without demund on Borrower, shall self the
Froperty at public auction te the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any ovder Trustee deiermines. Truostee may postpone sale of all or
any pareel of the Property by public announcement at the twe and place of any previsusly scheduled sale.
Lender or its designee may purchase the Property at any sale,

Trustee shall deliver io the purchaser Trustee's deed conveying the Property without anv cevenant or
varranty. expressed er implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
sccared by this Security Instrument; and (0) any excess to the person or persons legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Seeretary requires
immediate payment in foll under Paragraph 9, the Secretary nray invoke the nonjudicial pewer of sale
provided in the Single Family Mortgage Foreclosure Act of 1984 {"Act") (12 U.S.C. 3751 e seq) by reqguesting
# Toreclosure commissioner designated under the Act to commence foreclosure and te seli the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaitable to 8 Lender under this Paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sums secured by this Security Insirument. Lender shall request Trustee
to reconvey the Property wnd shall surrender this Security Instrument and ! notes evidencing debt secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty and without charge 1o the
person or persons legally entitled 1o it. Such person or persons shall pay any recordation costs.

20. Substitute Trustee. Lender may, from time (o time, remiove Trustee and appoint a successor trustee (o any
Trustee appointed hereunder. Without conveyance of the Propert /. the successor trustee shall succeed to all the title.
P S
power and duties conterred upon Trustee herein and by applicable law.
21. Attorneys® Fees. As used in this Security Insirament and in the Note, "attorneys” fees" shall include any
X ¥ 3 Y
atterneys’ fees awarded by an appeilate cours.

22. Riders to this Security Instrament. I one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of cach such rider shall be tncorporated into and shall smend and
supplenent the covenants and agreements of this Security Instrument as i the viders) were a part of this Sccurity
anxru.:“nem, |Check applicable box(es)). — .

ir__.! Condominim Rider [_ i Growing Equity Rider (X] other {specity]
L] Planned Unit Development Rider L[ Graduated Payinent Rider Hazard Insurance Rider
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BY SIGMING BELOW, Borrower accepts and agrees to the torms contained in this Security Instrumen

any rider{s) exccuted by Borrower and recorded with it.
Witnesses:

(Seal}

-Borrower

{Seual)

-Borrower

{Seal}

-Borrower

Klamath

STATE OF OREGON,
Septamber

. £h 3 .
On this i day of

Herbert M. Roerick

ihe foregeing instrument to b
by Commission Expires:
{Official Seal)

e

4 7
!7‘1/;%/4’6 v fo (Seal)

Herbert M. Roerick Berrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Sea)

OFFICIAL SEAL
LAURA JBUTLER
NOTARY PUBLIC-OREGCH
N COMMISSIONNG. A034448
Y SOMMISSION EXFIRES MAY 31, 1998

-Borrower

County s
. personally appeared the above named

1947

and acknowladged

voluntary act and deed.

Befors me:
Py
i

V2

; /,‘" 7y
K‘f‘. 1‘/\} // ;\/&/‘2’(’ ’<:", J’I/’\»\.

ar Oregen
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LAZARY INS GYU§NCE LOAN [UDER

NOTICE: THE SECURITY INSTRUMEN'I; CONTAINS A PROVISION ALLOWING THE
LENDER TO PLACE HAZARD INSURANCE ON THE PROPERTY AND ADD THE COST OF THE
INSURANCE 10 THE LOAN DALANCE,

WARNING:

Unless you, (the "Borrower") provide us, (the "Leader”) with evidence of insurance coverage as required
by our contract or Joun agrecment, Lender may purchase insurance ai Borrower's expense o profect the
Lender’s interest. This insurance may, but aced aot, ‘also protect the Borrower's interest. If the collateral
becomes damaged, the coverage the Lender purchased may not pay any claim Borrower makes or any clain
swade against the Borrower. Borrower may later cancel this coverage by providing evideace that Ber wer has
oblained property coverage clsewhere, ’

The Borrower is responsible for cost ol any insuranse purchased by Lender. The cost of this insuranc
may be added to your contract or loan balance. Ifthe cost is added to the contract or loan balance, the inters
raic on the underlying contract or Joan will apply to this added amount. Effeciive date of coverage may be
date the Borrower’s prios coverage lapscd ar the date the Borrower fafled to provide proof of coverage.

The coverage Lender purchascs may be considerably morc expeasive thas uce the Borrower con |

obiain on Borrower's own asd may hot satisly any nzed for woperly dan S ¢ 6r olier mand:
. -y . 3 y } N P = J

liability insurance requirements umposed Uy applicable law, By signing U

abave,

Borrower

STATE OF OREGON: COUNTY OF BELAMATH: s

Filed for record at request of Aspen Title & Escrow the __ 1%9th _day

of Sept. ADLI8 57  at_ 3:36 o'clock ——— PM,, and duly recorded in Vol M%7
of Horteages on Page __ 30784

Bernetha G. Lei—s-ch ounty Clerk
550,00 f!?/ Lid i f?j&@o)
k"




