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KLAMATH FIRST TERE

___LOAN._ASSOGIATION

40 MAIN_ STREET

ATTN: COLLECTION DEPT.
THIS TRUST DEED, made this ...

, as Grantor,
as Trustee, and

. a8 Benefici,

WITNESSETH:
Grantor irrevacably grants, bargains, sells and conveys to frustee in frust, with power of sale, the properiy in
County, Oregon, described as:
t 718, Block 129, MILLS ADDITICN TO THE CITY OF KLAMATH FALLS, in the County

CODE 1 MAP 38039~33DA TL 6200

together with all and singular the fencments, horeditaments snd appurienzuces and ail olher rights thersunto belonging or in anywise aow
or horesfter appertaining, and the rents, jssues and profifs theroof end uil fixtures now or hereafter attachied fo or used in connection with
the propecty.
FOR THE PURPOSE OF SECURING PERFORMANCE of ench pgrecment of grantor herein contained and payment of the sum
THIRTY ONE. THOUSAND FIVE HUNDRED AHD NG/LO0--mwrm———eesee—eme e memes

R \.$31:J00 00) o s e Dollars, with interest thereon according fo the terms of a promissory
rote of even date herewith, pavable fo beneliciary or order and made by grantor, the final payment of principal and interest herevof, if

not socner paid, fo be due and payable 2032

The date of maturity of the dabt secured by this instrumaent is the date, siated above, on which the tinal instaliment of the nofe
Sscormes due and payable. Should the granior either ageoe to, attenpt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or sll {or any part) of granfor’s interest in it without first obtaining the wriflen consent or spproval of the beneliciery, then. 2t the
beneficiary’s option®, all obiigations secured by this instruzcent, irrespective of the maturity dates expressed therein, oc herein, shall be-
come immediately due and payable. The execution by grantor of an earriest money agreement™* dees nof constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. Ta protect, preserve and mainrain the property in good cordition and repair; not to remove or demolish eny building or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with gli iaws, ordinances, regulations, covenants, conditions and restrictiens affecting the properiy; if the beneficiary
50 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the bensficiary may require and
fo pay for filing samce in the propsr public office or officss, as well as the cost of all lien searches msds by filing officers or searching
agenzies as may be deemed desirable by ths beneficiary,

4. To provide and continuously mainfain insurence om the buildings now or herealfter erected on the property against loss or
damage by fire and such ofhier harards as the beneficiary may from tims to tims require, in an amcunt not less than $1D suraplte
written in companies acceptable to the beneficiary, with loss payable fo the latter; all policies of insurance shall ke delivered tc the be
ficiary as scon as insured; if the grentor shall fail for any rezson to procure any such insurance and fo deliver the policies fo the beneficiary
at least tifteen days prior to the expiration of any nolicy of insurance now or hereafter placed on the buildings, the beneliciary may pio-
cure the same af grantor's expense. The amount cellected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednsss secured hersby and in such order as beneficiary may defermine, or at option of beneficiary the entire amcunt so collected,
or any part thereof, may be released to granfor. Suchk cpgplication or release shall not cure or waive any defsult or notice of default here-
under or invalidate any act done pursuant ta such astice.

3. To keep tho property krea from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
arompély deliver receipfa therefor fo beneficiary; should the grantor fail to make payment of sny taxes, assessments, insuronce premiums,
liens or other charges payable by grantor, either by direct payment or by providing bencliciary with funds with which to make such pay-
meunt, benoficiary mway, at its option, mske pavment thereuf, and the amount s> paid, with interest at the rate set forth in the nate
secured kereby, *ogether with the obligaticns descrited in paragraphs 6 and 7 of this trust deed, shall be added to snd become a part of
the debi sacured by this frust deed, without waiver of any righis arising from breach of any of the covenants hereof and for such pavments,
with interest as aforesaid, the property hereinbetore described, as well as the grantor, shall be bound to the same exient that they are
Sound for the payment of the cbligation heroin described, and ali such payrents shall be immediately dus and payable without novice,
and the nonpayment thereof shall, at ¢he optinn of the Deneficiary, render all sums secured by this trust deed immediacely due and pay-
able and censtitute a breach of this truse doad.

6, To pay alt costs, feas and expanses of this truse including the cost of iitle search as well as the ovler costs and expen
trustse incurred in connection with or in enforcing this obligaticn and frustee’s and atiorney’s fess actually incurred.

7. Tn appear in snd defend any zotion or proveeding purporting fo affect the security rights or powers of beneficiary or frusies;
and in eny suib, action or proceeding in which the benaficiary or trustec may appear, inciuding eny suit for the foreclosure of t&is dead
ur any cuif or action relafed to this instrument, including but not limited to its validity and/or enforceakility, fo pay =i costs and ex-
venses, including ovidence of title and the beneliviary’s or irustes’s atforney lecs; the amount of attorney fees mentioned in fhis para-
graph 7 in ali cases shall bo fixed by the trial court and in the event of an appeal iront any judgment or decree of the trisl zouri, granior
furthar afrees to pay such sum at the appaliate court shall adjudge roasonablo as the beneliciary's or trustee's attorney fees on such appeal.

It is mauteally ageood rhat:

8. In tho event that any portion or all of the property shall bs taken under ihe right of eminent domsin or condemnation, bens-
ficiary shail have she right, it it so elects, to require shat all or any portien of the monies payebls as compensation for suchk taking,

WOTE: The Trust Deed Ant provides that the trusies hersunder must bo elther an atiorney, wha is an active memier of the Gregon Siale Bar, 2 hank, kust company
o7 savings and loan assoclation authurized fo do buslness under the taws of Oregon o the Unitsd States, a title Insurance company authorized  insure title o resl
pronarty of this stats, its subsidiaries, afillistes, agents or branthes, ihe United Stales or any agancy thereot, or an sscrow agent licensed under ORS 65,505 {o §85.535.
CWARNING: 12 USG 170113 requiatas and may prohib!t exercite of this option.

*"The pubiisher sugoests that such 2n aweement addmss the lrsue of obiainiag Denaliclan's consent In complete detzil.
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which ars in excoss of the amount erquired fo pay all ressonable cosés, exponses and ..cm*,rs foez nex_essanlv paid or incurred by grantor
in such proreef.linga, shall e peid (o beneliciary and applied by it {irst upon any reasonable costz and expenses and attorney’s fees, both
in the irial and sppeliate courts, nsceasnrily peid or incurred by bensiiciary in such procsed:‘ngs, and the ﬁslmzce apgplied upon the indebtod-
ness secured hereby; and granfor agrecs, ot ifs own srponse, to sake such asiions and execude such instruments as sholl be necessary
in obtaining such compensation, prompdly upon benaficiary’s requess,

8, At any time and iromp #ne fo dime upon written request of beneliclary, payment of its fees and presentation of this deed and
fie note for endorsement {in case of full veconveyancss, for carcs!’stwn), witheut affecting the liability of any person for the payment of
fie indebtednass, trustee may (a) censent to the raking of any maep or plat of the property; (b) join in granting any eassment or creat-

ingg any resitiction thereon; (¢) join in any subordination or other agreement aifecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the proparty. The granies in any reconveyance may be described as the “pearson or persons
legaily entitled thereto,” and the recifals therein of any matiers or facts shall be conciusive proof of the fruthfulness thereof, Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary may af any time without notice, either in person, by agent or by a receiver
to be appeinted by & cctrt, and without regard o the adeguacy of any sscurity lor the indebtedness hareby secured, enter upon and take
possession of the property or any part thoreof, in its own name sue or otherwise collsct the renis, issues and profits, includizg those pasr
due and unpaid, and apply the same, less costs and expenses of operation and collecéion, including rezsonable atiorney's fees uron any
indabtedness secured hereby, and in such order as bensficiary may defermine.

11, Ths entering upen and taking possession of the property, the collection of such renis, issues and profits, or the proceeds of lire
and other insurance policies or compenzation or awards for any taking or damage of the property, and the appiication or release therect as
aiorssa 'd skall not cure or waive any defauli or notice of default hereunder or invalidafte any act done pursuant to such notics.

. Upendefauit by grantor in payment of any indebisdnsss secured hereby or in -‘rs'uo s performance of any agreement hereunder, time
beind of the vssence with respect to such payment andfor performance, the beneizctary may declare all sums secured hereby imme "mlb ;
due and payable. In such an event the beneficiary mnay elect ta procsed fo foreclose this frusé deed in equity as a morégage or direct the

rusiee to forecless this trust deed by advertisoment and sale, or may direct the irusiee to pursus sny other right or remeidy, either
law or in equity, which the beneficiary may have. In ihe event the beneficicry elects io forscilose by advertisement and sale, the ben
ticiary or the trustes shall execute and cause fo bs recordsd a written notice of default and election fo sell the property to satisfy the oblig
tion secured hereby whereupon the frustes shal! fix the time and place of sale, dive noiive thereci as then reguired by law and groo
to foreciose fais trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced foreciosure by adverfisernent and sale, and at any ¢ime prior fo 5 days before the date the
trustee conducts the sale, the grastfor or any othor person su privileged by OGRS 80.753, may cure the default or defaults. It the default
consisis of a failure to pay, when due, sums secured by the irust des=d, the default may be cured by paying the esntire amournt due at the
time of the cure other than suck part‘Ior as would not then be due had no default sccurred. Any other default that is capable of being
u..'red may be cured by tendering the performance requirsd under the obligation or trust deed, In gay case, in addition o curing th

ult or defaults, the person effecting the cure shall pey fo the beneficiary all costs and expenses actually incurred in enforcing
t!m odligation of tha trust desd iogether with frusteo’s and attorney’s fees nor excesding the amounts provided by law.

14. Ox‘herwise, the sale shall be held on the date and at the tixne and place dee!grmted in tke notice of sale or ihe time to which
the sals may bBe postponed as provided by law. The trusies may sell the properrv aithar in one parcel or in ssparate parcels and shall
the parcel or parcels at auction o the highest kidder for cash, payable at the time of sale. Trustee sihall deliver to the purchaser its deed
‘it farm as required by law conveying the property so soid, but without any covenent or warranty, express or imglied. The recitals in the
decd of any matters of fact skall be conclusive proof of the truthiuiness thereof. Any person, sxcluding ihe trustes, but including the
gdrantor and bensficiary, may purchase at ths saje.

15. Whon trustee sells pursuant to the powers provided herein, trustos shall apply the procesds of sale o payment of (1) the ex-
ponses of sale, including the compensation of the frustee and a reasonsbie charge by trustes's attorney, {2} t6 the obligation secured by
the érus? deed, (3) io sII persons having recorded lians subssquent fo the interest of the frustee in the trust desd as their interests may
appear in the order of their priority and (4) the surpfus, it any, ¢o the dranter or io any successor in inferest entifled ro such surplus.

16, Boneliciary may from: {me fo tirme appoind & 50CCeSS0r ©f SUCCessors o atyy irustee named herein or 1o any suczessor trus
appoinied hersunder. Upon such appcintment, and without conveyance fo the succsssor trustes, the latier shall be vested with all tis
powers and duties conferred upon any trustee herein named or appointed hereunder. Easn such appo:rtr ent anc substitution shali .S

mmade by writien instrument execufed by heneficiary, which, when recorded in the mortgage records of the county or counties in which the
pro eri }' is situaied, shall ts conclusive proof of proper @ppointment of the successer frustes.

17, Trustes asccepis this frust when thir deed, duly executed and acknowledged, is made a public record as provided by law. Trusice
is not¢ obligated to notily any party hereto of pendvng sale under any othsr deed of frust or of any action or proceeding in which grantor,
ELeneficiary or frustee shali be a pariy unless such action or proc-s»dmé is broughi by trustee.

The grantor covenants and agrees to and with the beneliciary and the Dennx‘lczar)r's successor in inferest that the grantor Is lawfully
sefved in fee simple of the real property and has o valid, unencumbered iitle thereto, except as may be set forth in an addendum or exhibi?
attached herefo, and that the grantor wili warrant and forever defend the same against all persons who.msoeve..

WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
fract ar loan agreement between thera) beneficiary may purchase insurance at granfor's éxpense to protect bene-
ficiary’s interest. This insurance may, bist need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim meﬂ'e by or ageinst grantor. Granfcer aay later cancel
the coverage by providing evidence that granior has obiained property coverage elsewhere. Grantor is respensible
for the ccst of any insuranceé coverage purchased by beneficiary, which cost may be added to dranrtor’s contract or
loan balance. Ff it is so added, the interest rate on the underlying confract or loan will appiy to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary puschases may be considerably more expensive than insurance grantor m:g‘ht otherwise
obtain alene and may not -saézsf,«' any need for property damagde coverage or any mandatory lability insurarce re-
quiremenis imposed By appliw"ule law.

The grantor warrants that the procseds of rhe loan represented by the above described note and ihis reust deed are:

(a)* primarily for gravics's personal, family or hotisshold purposes ((see important Notice below ),

(b} lor an organization, or (even if grantor i3 a natural person)} are for business 6r commmercial purposes.

This deed applies to, inures to the benefit of and binds all porifes hereto, their helrs, legatees, devisees, administrators, executors,
pefbd'lru’ repres_,.tm.ves, successors and assigns. The term bensficiary shall mean the holder and owner, inciuding pledgee, of the conirzct
secured herzby, whather or not named as 2 beneficiary herein.

In construing this trust dead, it /o understood that the granter, frustee and/or beneficiary, x& - each.be ruore than one person; thar
it the context so requires, the singular shall be taken fo mearnt snd mJ:.via the plursl,jand hpt 4o % all grammatical changes shall &
made, assumed and implied to make the provisions hereof apply equally to ccrpork!z-tina agsl tofnd? xduals.

IN WITNESS WHEREQF, the grantor has executea- h'r;nﬂ?”me}’néﬁé /f}j’,f and year fifst aboresvzitten.

AR

* IFAPORTANT NOTICE: Dolate, by lining out, whichovar wunuviy (n) or{bjis . s ‘1‘,/ /
reot epplicable; if warranty {0} is epplicabls and the beneficiory is a creditor 57 E;(.};’Y,?J

henaficiary HUST comply with the Act and Rogulation by moking reguirsd
disclosures; for this purposs use Stuvens-Ness Fenn Ne. 1239, or equivaient. /
It compliance with the Act I not requlred, ditregard this netice.

STATE UOF OREGON, County of L) ss,
This instrument was a‘,xno,ﬁedéerz’ bs.fore me on....5eplenber
JEFFREY 5. PAXTORN

s suth werd is defined in the Tretr-inlending Act aad Regulation Z, the ;
75 ?
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&..ﬁ.&@%ﬁ S R G S P T e e Notary Pubnc for Oregon B’*’ ¥ COmUNISS
RIWQUEST FOR FULL RECONVEYANCE {To be used only when obligetions have besn paid.}

STATE OF OREGON: COUNTY OF KLAMATH ©  ss.

Agpen Title & Escrow the 19th
AL 19 3:36 o’clock P .M., and duly recorded in Voi. _M87
of age an Page 30785 .

F/} chcma G. L,;):sr' C ocunty Clerk
A | 77




