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THIS TRUST DEED, made this ... . day of . j 18.4.. 1, between
ALDEN..C...JDY. AND.SHIRLEY B....JOY, HUSBAND.AMD WISE.

P
i
'

i
i
i

. . . as Grantor,
BLAMATH COUNTY TITLE. COMPANY. e , as Trustee, and

7L

SAMUEL.¥. MORRISON..AND. DORTHY. F. MORRISON. TRUSTEES OF THE LY AL 6e Beneficiary,

TRUST U.A.D. MARCH 31, 1995 WITNESSETH: Lore” E AL

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Orsgon, described as:

All that portion of the SE} lying Southeast of the Williamson River Read in
Section 10, Township 34 South, Range 9 Fast of the Willamette Meridian,
Klamath County, Oregon.

dogether with ali and singular the tenements, heredifaments and appurfensnces and all other rights thereunio belonding or in anywise now
or hereafier apporirining, and the ronts, issues and profits therect 2nd all fiztures now or heresfier attached fo or used in connecticn with
the propariy.

FOR THE FURPCSE CF SECURING PERFORMANCE of cnch agreement of grantor herein confained and pavment of the sum

SIXTY TEOUSAND AND. NG/100 DOLLARS P SN
($60,DOG.QG) R <o oo Dallars, wifh interrst thereon aceording to the ferms of a premissocy
note of even date herewith, payable to Lengficiary or order and made &y grantor, the fingl payment of princips! end interost Fereet, it
not gocner paid, to be due and payabie atmaturlt}" ........................ I £ SN

The date of maturity of the debt zecursd by this instrament is the dete, stated shove, on which the inal installsient of the nofe
becomes due and payable. Should ths granter either agree to, attempt fo, or acrually sell, convey, or assign all (or any sart) of the prop-
erty or all {or any part) of grantor’s intersst in it withous firaé obtaining the weittsn sonseat or approval of the heneficiary, then, as the
beneliciary's option®, all chligations secured by this instrument, irrespective of the msfurity dates ezpressed therein, or ferein, shall be-
come irmamediately due and payable. The execution by grantor of an earnest monsy agresment®* doss nof constitute a saie, conveyanice ar
assignmer:t.

T'n» profect tho securily of this trusé desd, grantor agreas:

1. To proiect, preserve and maintain the properiy in good cordition and repair; not fo remove or demolish eny building or im-
provement thereon; nof to commit or persnit any wasfe of the propersy.,

2. To complete or restoce promptly and in good end habitable condition any building or improvemsnt which may be constructed,
damaged or destroyed thercon, and pay when due all costs jvcurred tharelor.

3. To cemply with all laws, ordinances, regulations, covenands, conditions and restrictions affecting the property; if the beneliciary
S0 requests, tol joifi in exscuting such financing sfetements pursuant to the Unitorm Commercial Code as the beneficiary masy require and
w¢ pay for filing same in (he proper public offics or oificas, as well as the cost of ail lien searches made by filing officers or searching
agencies az mey ke deemed desirable by the bensficiary.

4. o provide and contimiously maintain insurance on the buildings now or hersafter erected on the pmperty-ﬁg’s;{:
darage by fire and such other hazards as the kbeneliciory may from fims to time require, in an amount not less than § L9t :
written in companies acceprable fo ths berneticiary, with loss paysbis to the latter; all policies of insurance shali be delivered o &f =
ficiary as soon as insured; if the grantor shal! fail for any reason fo procure ay such insurance and fo deliver the policies to the bensficiary
at least litteen days prior to the expiration of any policy of insurance now or kereaftor placed on the buildings, the beneficiary may pro-
cure the same at grantor's expensze. The amount collacted urder any fire or ofher insurance policy may be applisd by benskiciary upon
any indebtedness sscurod hereby and in such erder as beneficiary may decermine, o at option of beneficiary the entire amourt so coliected,
or any part thereof, may bs released fo geantor, Such spplication or release shall rot cure or watve any defsult or noiice of default here-
under or invalidate any act done pursuent to such notice.

5. To keep tho property free from consfruction lisns and fo pay all taxes, assessments and other chardes that may by levied or
asyessed upen or against the property belore any part of such taxes, assessmenis and other charges become past due or delinguind and
promptly deliver receipts therefor to benaficiary; should the grantor fail fo make payment of any faxes, assessmonts, jnsurance prerminms,
iienis or other charges payable by granior, either by dirsct payement or by providing beneficiary with funds with which fo mske such pay-
meni, beneficiary may, at its opiion, maie payment thereof, and the amount so paid, with interest st the rate set forth in the note
secured hereby, together with the cbligations describest in paragrapks 6 and 7 of this trust deed, shall be added to and become & part of
the debt secursd by this trusi deed, withou? waiver of any rights arising from bresch of any of the covenants herect and for such paymende,
with interest as aforesaid, the property hereinbefors described, as well as the grantor, skall be bBound to the same extent that they are
bound for ths payment cf the cbiigation herein described, and ail such payments shal! be immediately duz and paysble without notice,
and the nonpavment thersof shall, at ¢he cption of the beneficiary, render &il sume socurad by this rrust deed immediately dus snd pay-
able and consiftute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this frusé including the cost of titlo search as well ss the other costs and sxpenses of the
tfrustee incurred in connection with or in enforcing this chligation and frusted's and atierney’s foss actually incurered.

7. To app=ar in and defend any action or proceeding purporting fo atfect ths securily rights or powers of boneficiary we trustes;
and in any suit, action or procseding in which ths beneliciary or trustee may appear, including any suait for the foreclosure of thiz desd
or any suit or action related to this instrument, inciuding but not limited fo its validity and/or eniforceability, io pay all costs and ex-
penses, Including evidence of titls and the beneficiary’s or trustes's attorney fces; the amount of attorney fees mentioned in fhis para-
gdraph 7 in alt cases shail be fixed by the tria! court and in the event of an appea! from any judgment or decree of the trial court, granfor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney fses on such appesl.

It is muturlly agreed that:

8. I the eveni that any portion or all of the property shall be taken under the right of eminent dJemain or conderanation, bens-
ticiary shall have the right, if it so elects, to require that 2lf or any portion of the maonies payable a5 compensation for such taxing,

NOTE: Tha Trest Dead At providss thal the trustos herstinder must be siiher an attorney, whe Is an setiva muimber of the Orsgoen Stale Bar, a bank, trugi company
9 savings ami loan association awthorizod fo do business under the lews of Gregon or the United Staiss, 2 title Insurance sompany authoriezd fo insure fitie Io veal
prgerly of this stale, its subsidlarles, affilistes, agants or branches, the Unitsd Stvtes of any apsncy thareel, or 2n estrow 2pest consed under DRS 695.505 o 35.585.
“WARNING: 12 USS 170%-3 rogbiatss and may probiblt exersice of tis option,

“"The publishsr sugoesis that sush an agresment addrass the lssus of obizlalng beasficlary's consent ia complete deizil.




which are it sxcesy of the amount required te pay alf reasonable costs, expensss and attornsy’s fecs necsssarily paid or incurred by granter
in such procesdiags, shall be peid fo beneficiary and aopiied by it first upon any reasonabls costs snd expensss and sttorney’s fees, botk
in the trial and appellate cuarts, necensarily paid or incuired by Beneficiary in such prowedings, and the balancs applind upon the indebied-
ness secured fersby; and grandor sgress, of Hs own erpenise, I taks such actions and svecufs such instruments as shall be necessary
in obtalaing such compensation, promgiiy tpen bensticiary's request.

9. At any time and from time to #me upon written request of Beneficiary, pavment b #s lees and presentation of thiz deed and
the note for endorsement (in cass of fuil reconveyances, for cancaliation), without affecéing the iiability of any person for the payment of
the indebledness, trustce may {2) tonsent to the making of any mup or plat of the property; (B} join in granting any easement or creat-
ing any restriction theteon; {c) join in any subordination or ofther agreement aifscting this deed or the lien or charge thereof; (d)
reconvey, without warranty, sil or any part of ths property. The granfee in aay reconveyance may be described as she “person or persons
iegally entivled thersto,” and the recitals thersin of any matfers or facts shell be conclusive proct of the truithiulness thersof. Trustee's
fees for any of the services mentioned in this paragraph shall be rot less than §5.

10. Upon any default by granior hereunder, beneficiary may at aay time without notics, either in person, by agent or by a receiver
{6 be appointed By a court, and without regard to the adequacy of any security for the indebtedness heraby secured, enter upon and take
possession of the property or any part thersof, int its own name sue or otherwise collect the rents, iasues end profits, including those past
due and unpaid, and apply the same, less cosés and expenses of aperation snd coliection, including reasonable atfomey's fees upan any
indebtedross secured hereby, and in such order as beneficiary may determine.

11. The entering upon and faking possession of the property, the cailection of such remts, issues and profits, or the proceeds of fire
and other insurance policies or compenaation or awards for any taking or damage of the property, and the application or release thereof as
aforeraid, shail not cure or waive any default or nofice of defaulf hereunder or invalidats any aci dene pursuant to such notice.

12. Upecadefault by grantor in payment of any indehtedness secured horeby or in granter's performance of any agreement hersunder, time
being of the essence with respect to such payment andfor performance, the Deneficiary may declare 8li sums secured hereby immadiately
dus and payable. In such an evant the beneliciary may eluct io proceed to foreclose ihis trust deed in equity as & mortdage or direct the
trustee 0 foreclose this trust desd by advertisemen? and sale, or may direct the trustes fo pursue any other right or remedy, either ar
law cr in equity, which thae bensficiary may have. In the event the beneficiery olects fo foreclose by ardvertisemen? and sale, the Bene-
ficiary or the trustee shail execufe and cause to bs recorded a written notice of defavls and election to sall the propertfy fo satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the time and place of sale, give notice thereol as then required Dy lsw and procesd
0 ioreclose this trust deed in the mannsr provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisernent and sale, and af any time prior to 5 days before the dste the
trustee conducts the sale, the granfor or any other person so privileged by ORS §6.753, may cure the default or delaults, If the deiault
consists of a failure to pay, when due, sums secured by the irust decd, the default may be cured by paying the satire amcunt due at the
¢ime of the cure other than such porticn as would not then be due Rad no defauli occurred. Any other defavlf ihat is capabls of being
cured may be cured by tendering the performancs required under the obligaticn or trust deed. In any case, in addition fo curing {he de-
Sault or defaults, the person sifecting the cure shall pay to the bensliciary all costs and expenses actually incurred in enforcing
the cbligation of the frust deed together with feustes's and aftorney’s fees not ezceeding the amounts provided by law.

14, Qtherwise, the sale shall be held cn the date and at the time and place designsted in the notice of sale or the time to which
the sale mzy be postponed as provided by iaw. The frustes way sell the property either in one parcsl or in separate parcels and shall seli
the parcel or parcels af auction fo the highest bidder for cash, payable at the time of szle. Trustee shall deliver to the purchaser 115 deed
in form as required by iaw conveying the propecty 50 seld, but without any coveaant of warranfy, €Xpress or impiied. The recitals in ths
deed of sny matters of fact shall ba conclusive proof of the truthiulness thervof. Any person, oxciuding the trustec, but including ths
grantor ant’ beneficiary, may purchase at the sale.

15, When frustee sells pursuant tc the powers provided Rotein, trusics shail spply the praceeds of aale tc psyment of (1) the ex-
penses of sale, including the compensation of the trustes and s remsonable charge by trustes's attorney, (2) tolihe obligasion securad by
the trust deed, (3) to all persons having recorded ifens subsaquent to the interest of the frustec in the frust desd as their inrerests may
appear in the order of their pricrity and (4) the surpius, if any, to tis granicr of 10 any successor in interest entitied to such curplus.

16. Beneficinry may from titne to time appoini a SICCEsSOr Of SUCCESSOrs ‘o any trustee named herein or fo any successor frustse
appointed hereunder. Upon such appointment, and witheut conveyance to the successor trusiee, the latter shall be vested with all title,
powers and dutles conferred upon any trustee kesein nammed or appointed hereunder. Each such appointment and substitution shell be
made by written instrumeant exccuted by beneficiary, which, when recorded in the morigage records of the county cr counties in which the
propsrty is situated, skall be conclusive proof of prapec/appoiniment of the successor frustes.

7. Trustes accepts this frust when this deed, duly executed and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notily aay party hersto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless suck action or procesding is brought by trustes.

Tha grantor covenants and agrees {o and witk the baneficiary and the Seneficiary’s successor in interesi that the grantor is lawfuliy
seized in fes simple of the real property and hxs a valid, unencumbered title thereto, except as may be sef forth in an addendum or exhibit
attached horeto, and that the grantor will warrant and forever defend the same against all persons whomsoaver.

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, Leneficiary may purchase insurance af granior's expense fo protect bene-
ficiary’s interest, This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
¢he coverage purchased by beneficiary may nct pay any clq_im mage by or ageinst grantor. Granter may later cancel
the coverage by providing evidence thai grantor has cbtained property coverage elsewhere. Grantar is responsible
for the cost of any insurange coverage puschased by beneficiary, which cost may be added to grantor's contract or
Joan belance. If it is so addad, the interest rafe on the underlying contract or foan will apply fo it. The effective dafe
of coverage may be the date grantor's prior coverage lapsed or the date granior failed {g provide proof of coverage.
The coverage beneficiary purchases may be considerably more éxpensive thar insurance grantor might otherwise
obtain alone and may not satisfy any nced for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of ths Ivan represented by the above described note and this frust deed are:

{a)* primarily for grantor’s persenal, family or houschold purposes (zes Important Notice below ),

(5) for an erganization, or (even if granior is a satural person) are for business or commercial purposes.

This deed applies to, inures to the Lenefit of and binds all pertiss hersto, iheir heirs, legatess, devisees, administrators, executors,
personal representatives, successers and assigas. The term Beneficiary shall mesn the holder and cwner, including pledgee, of the coniract
secured hereby, whathss or nof named as a Beneiiciary hérsin.

It construing this rust deed, it is understood that the grenter, trusteo andlor beueticiary may esch be more than one pertony that
if the conioxt vo requires, the singular shalf be taken to mean and include the plursl, and that generally sll grammatical changes shall be
mede, assumed and implied to make the provisions hercof apply equally (o corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ipy ent the and year first above written.
v T TG '

« [MPORTANT NOTICE: Doleie, by lining ou?, whichaver warranty (&) or {b} is
not applicable; if waranty {a) is applicable and the beasficiary is a ceditar  ATDENC s

as such word Is defined in the Teuth-in-lending Act and Regulation I, the f
trael

Ny : . o sttt N 7
bensficiory MUST comply with the Ad and R by rgking rag 1 7 }
disclosuras; fer ihis purpose use Stevens-Nesz rorm No. 1319, or equiveient. bl}g LE £ f * /;Jf.‘i -
1f campliznce with the Act is not required, disragord this netice. ,%/ f"&"&& 4‘,[{/4" )
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STATE OF OREGON, County of . LG K 0
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Notary Public for Orsgon My commission expires ;
REGUEST FOR FULL RECONVEYANKCE {To bo used anly whan obligationt hove besn poid.)

STATE OF OREGON: CCUNTY OF KLAMATH :  ss.

Filed for record at request of Klawath County Title the 22ud
Sept. __AD,18_ 97 =w 10345 o'clock & M., and duly recorded in Vol. _M97
of ___ Mortgages on Page 20823 .
) . - Bemetha G, Letsgh. County Clerk
$15.00 By __ Aaehlea,  Nogol
- (3




