45 VOl 297 page 80854
= e ey, o - S N R L 0 3 ]
St 22 Mt g R ———
WHEN RECORDED MATL TO:

COAST SECURITY MORTGAGE,
500 NORTH STATE COLLEGE,
800

ORANGE, CALIFORNIA 92668

Loan No. 0005838

{Space Above This Line For Recording Data]

HT0 oHO gt
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on SEPTEMBE_R 3

The grantor is MARSHALL T. CURRAN AND DEBCRAH L. CURRAN, AS TENANTS BY
ENTIRETY

{"Borrowes™).

\
3
H

The rusiee s ASPEN TITLE & ESCRC W, INC.

rustee”)

The beneficiary is COAST SECURITY MORTGAGE, INC., A CALIFORNIA CORPORATICN

which is organized and existing under the laws of CALIFORNIA
address is 500 NORTH STATE COLLEGE, SUITE 800

ORANGE, CALIFORNIA 926 &8 ("Lender™.
Berrower owes Lender the principal sum of NINETY THRER THOUSAND FIVE HUNDRED AND

00/10C** % xhtstns s
Dollars (U.S. $ 93,500.00 ). This debe is evidenced hy Borrower's note dated e same date as this Security Instrument
{"Mote"), which provides for monthly payments, with the full debs, if nat paid earlier, due and payable on NOVEMRBER 1 s

2027 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and ail renewals, extensions and modifications of the Note; &) the pavownt of all other sums, with interes:, advanced under
paragraph 7 to protect the security of this Secusity Instrument; znd (c) ihe performance of Borrower's covenants ang agresments under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following deseribed properly located in KLAMATH County, Orego
LOT 48, PERRY’S ADDITION TO LLOYD'S TRACTS, IN THE COUNTY OF KLAMATH,
STATE OF OREGOW.

MA2 590 ~ricw

which ha ¢ 4708 LAVERNE AVENUE
[Street]
Oregos 897603 ("Property Address®):;
[Zip Code}
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: TOGETHER WITH ail the improvements now or hereafter erected on ihe proparty, and all easements, appurtenances, and futures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.  All of the foregoing
is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o grant and cenvey
the Property and that the Property is uaencumbered, except for encumbrances of record. Borrower warrams and willdefend generally the
title to the Property agsinst all claims and demands, subject w any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenizmis for national use and non-ugiform covenants with Himited variations
by jurisdiction to constituie a uniform security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Berrower shall prompliy pay when due the principal
of and interest on the debt eviderced by the Note and any prepayment and latz charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law o to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes and assessments
which may attain prierity over this Security Instrument as 3 lien on the Property; (b} yearly leasehold payments or ground remis on the
Property, if any; (¢} yearlyhazard or property insurance premiums; (d) yeazly flood insurance premiums, if any; (2) yearly morigage insurance
pramiums, if 2ny; and {f) any sums payabie by Borrower io Lender, in accordance with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiurns. These items are cailed “Escrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage lozn may require for Borrower's escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), unless znother iaw that
applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an ameunt not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iiems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Leader,
if Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow kems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzisg the escrow account, or verifyingthe Escrow Irems, unless Lender
pays Borrower interest on the Funds and appiicable law permits Lender to make such a charge. However, Lender may require Bosrower
to pay a one-time charge for an independent real estate tax reporting service used by Leader in connection with this loan, unless applicable
law provides otherwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be reguired 16 pay
Borrower any interest or earnings on the Funds. Borrower znd Lender may agree in writing, however, that interest siall be paid on the Funds.
Lender shali give to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0 be held by applicable law, Lender shail account 10 Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the: Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount
necessary t¢ make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Berrower auy Funds held
by Lender. If. under paiagraph 21, Lender shail acquire or sell the Property. Lender, prioi to the acquisition or sale of the Property, shall
apply any Funds held by Lender a1 the time of acquisition or sale as a credit against the sums secused by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shal! be applied: first, to any prepaymeni charges due under the Note; second, to amounis payable under paragraph 2; third, interest due:
fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attribuiable to the Property which may
attain priority over this Security Jnstrument, and lzasehold payments or ground rants, if any. Borrower shalf pay these obligations in the
manaer provided in paragraph 2, or if net paid in that manner, Borrower shalt pay them on time directly 1o the persen owed payment.
Rorrower shail promptly furnish to Lender all notices of amounts w0 be paid under this paragraph. 1€ Borrower makes these paymients directly,
Borrower shall promptly furpish to Lender receipis avidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) comests in good faith the tien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion eperate o prevent the enforcement of the lien; or (©)
secures from the holder of the lien an agresment satisfactory to Lender subardivating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject o a lien which may astain priority over this Security Instrument, Lender may vive Borrower
a notice identifying the lien. Borrower shall satisfy the lien or zke one or more of the actions set forth above within 10 days of the giving
of notice.

$. Hazerd or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or flooding, for which
Lender requires insurance. This insurance shatibe maintained in the amounts and for the periods that Lender requires. The insurance carrier
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providing the insurance shall be chosen by Bomrowsar subject © Lender's approval whick shali not be unteasonabdly withheld. If Borrower fai
© mainiain coverage described above, Lender may, at Lender's option, obiain COVErage to protect Lender’s rights in the Property in
accordance with paragrapa 7.

Al jnsurance pelicies and renewals shall be cceptable 0 Lender and shall include 2 standard wmorigage clause. Lender shell have
the right to hold the policies and renewals, If Lender e uires, Borrower shall prompily giveto Lender 3!l receipts of paid premiums and
renewal notices. In the event of ioss, Borrower shail gi
loss if not made promptly by Borrower.

Iniess Lender and Borrower otherwise agree in writing. insurance proceeds shali be applicd to restoration or repair of the Property
damaged, if the restoration oF repair is economicaliy feasible and Lender's security i5 not jessened. If the restoration oF repair is not
economically feasible or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid io Borrewer. If Borrower abandons the Property, Of does not answer within 30
days 2 notice from t ender that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance procesds. Lender
may use the proceeds 1o fapair or restore the Property o 10 pay sums secured vy this Security {nstrument, whether or not shen due. The
30-gday period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not exiand or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If ander paragraph 21 the
Property is acquired by Lender, Borrower's Fight to any insurance poticies and proceeds resulting from damage o the Property prior to the
acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediately prior t© the acquisition.

6. Qccupanty, Breservation, Maintenance and Protection of the Property; Borrower’s Loan Application; 1 easeholds.
Borrower shall occupy, establish, and use the Froperty a8 Borrower’s principal residence within sixty days after the execution of this Security
Instrument and shall continue {0 0CCUPY the Property as Borrower's principal residence for at least one year after the date of occupancy, uriess
Lender ctierwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extepuating cizcumstances exist which are
peyond Borrower’s conteol, Borrower shall not destroy, damage of impair the Property, alfow (e Property w deteriorate, of comimnit waste
on the Pryperty. Borrower shali be in default if any forfeiture action or proceeding, whether civilor criminai, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property of otherwise materially impair the lien created by this Security Instrument of Lender’s
security interest. Berower may cure such a default and reinstate, as provided in paragraph 18.by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Barrower's interest in the Property of other
materiai impairment of the tien created by this Security Instrument 0f Lender’s security interest. Borrower shall aiso be in default if Borrower.
during the loan appiication process. gave materially false of inaccarate information or stalements 10 Lender (or fuiled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but net limited to, representations concerning
Borrower’s cccupancy of the Property as 2 principal residence. I this Securiiy Instrument ison a leasehoid, Borrowzr shall cemply with all
tne provisions of the lease. If Borrower acquires fee ditle 1o the Property, the jeasehold and the fee title shall not merze unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, orf there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2 proceeding in
pankruptey, prodate, for condemnation or {orfeiture o7 10 enforce lawsor regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Leader's rights in the Property. Lender’s actions may include paying any sums secur d by a lien whick
has priority over this Security Instrument, appearing in court, paying reasonable attornieys” fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrowsr secured by this Security
mstrumest.  Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting payment.

§. Morigage Insurance. if Lender reguired mOriZage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage insyrance
coverage required bY Lender lapses or ceases 10 be in effect, Borrowet shall pay the premiums reguired to ebuin coverage substantially
aquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent {0 the €35t 10 Borrower of the morigage insurance
previously in effect, from an alternate moitgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay 10 Lender cach monih 2 sum egual 10 one-twelfth of the yearly morigage insurance premium being peid by
Borrower when the insurance coverage lapsed or ceased t0 be in effect. Lender willaccept, use and retain these payments as 2 loss reserve
in liew of morigage insurance. Loss reserve paymenis may o longer be required, at the option of Lender, if mortgage insurance COVETage
(in the amount and for the period that Lender requires) piovided by an insuret approvad by Lender again becomes available and is obtained.
Borrower shall pay the premins required o inaintain morigage iwsurance in effect, or to provide a loss reserve, entil the reauirement for
morigage ssranee eids in accordance with any writtien agreement between Borrower and Lender or applicable bew.

9, Ingpection. ender of its agents may make reasonable eniries upon and inspections of the Property. Lender shult give Borrowe?
rotice at the time of or prior o an inspection specifying reasenabie cause for the insped ion.

1. Condemmation. The proceeds of any award or claim for damages. direct or copsequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, 3¢ hereby assigned and shatl be prid
1o Lender.

Tn the event of a total 2king of the Property, the proceeds shail be applied {0 the sums secured by this Security Instrument. whether
or not then due, with any excess paid to Borrower. In the evens of a partial taking of the Property in which the fair market value of the

H3

ve prompt potice to the insurance carrier and Lender. Lender may make proof of
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Prdperty immediately before the taking is equal 10 or greater than the amount of the sums secured by shis Security Insrumen; immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubiplied by the folfowing fraction: {@) the ! amount of e sums secured immedistely before the taking,
divided by (b) the fair market value of the Property immediaely before the taking. Auny balance shall be paid to Borrower. In the event of
3 partiai iaking of the Properiy in which the fair market value of the Property immediatzly before the taking is less thun the amouns of the
sums secured imraediately before the taking, unless Borrower and Lender otherwiss agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied 1o the sums secured by this Security Inswument whether or not the sums are then due.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to
coliect and apply the proceeds, at its option, either © restoration ot repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpong the
due date of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

il. Borrower Not Relegsed; Forbezrance By Lender Not a Waiver. Extension of the time for payment or medifization of
amortization of the sums secured by this Security Instrument granted by Lender to any suscessor in interest of Borrewer shall not operate
1o release the liability of the original Borrower or Borzower's successors in interest. Lender shal not be required to commence proceedings
againsi any successor in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by ihe originai Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and agicements of this Security
Instrument shatl bind and bencfit the successors and assigus of Lender and Borrower, subject to the provisions of paragraph 17, Borrower’
covenants and agreements shall bz joint and severat, Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrurnens only 10 morigage, grant and convey that Borrower’s interest in the Property under the ferms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any
ether Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Noie without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargss, aad that
law is finalfy interpreted so that the interest or other loan charges collected or to be collected in connection with the foan exceed the permined
Timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the penmitted limit; and {0) any sums
already coliected from Borrower which exceeded permitted limits will be refunded te Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction willbe
treated as a partial prepayment without “ny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrement shall ba given by delivering it or by maiiing i by first
cluss mail uniess applicable law requires use of another mzthod. The notice shall be directed 1o the Property Address or any other address
Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first classmail t0 Lender’s address stated herein or any other
address Lerder designates by notice to Borrower. Any notice providad for in this Security Instrument shall be deemed 1o have been given
io Borrower or Lender when given as provided in shis paragraph.

5. Geoverning Law; Severability, This Security Instrument shall be governed by federal law and the iaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nots cenilicts with 2pplicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
To this end the provisions of this Security Instrumen: and the Note are declared to he severable,

16, Borrower’s Copy. Bosrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficizi Interest in Borrower. If all or any part of the Propenty or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold o- transferred and Borrower is not a natural person) without Lender’s prior
written consens, Lender may, at its option, require immediste payment in full of ali sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’sRight to Reinstate. If Bosrower meets certain conditions, Borrower shall have the right to have enforcemen: of
this Security Instrument discontinued at any time prior to the earlier oft (3) § days {or such other period as applicable Iaw may specify for
reinstatementy  before sale of the Property pursuant to any power of sale contined in this Security Isstrumens; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions sre that Borrower: (2) pavs Lender «li sums which then would be due under this Securiny
Instrument and the Note as if no acceleration had occuired; (0) cures any default of any other covenants or anreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, fncluding, but not fhnited to, reasonable attorneys” fees; and (d) sakes such action as Lender
may reasenably require to assure that the lisn of this Sceurity Instrument, Lender's rights in the Property and Rorrower's obligati
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shali remain fully effective as if no accelerstion had veourred. Rowever, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.
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N 19, Sale of Neie; Change of Lean Servieer. The Motz or 2 partial interest in the Note {ogether with this Secunty Instrument)
may be sold one or more dmes without prior notice to Borrower. A szle may result in 2 change in the endity (known as the “Loan Servicer™}
that collecis monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated o a sale of e Note. I there is 2 change of the Loan Servicer. Borrower willbe given written notice of the change in
accordance with paragraph 14 2bove and applicable law. The notice willstate the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain 2ny ofher information requited by applicable law.

28. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, sterage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in viciation of
any Envirenmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small guan ities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involvingthe Property and any Hazardons Substance or Envircmmental Law of which Borrewser has actual
knowledge. If Borrower leams, or is notified by any governmental or regulatory avthority, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiareraable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safery or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acseleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but not prior © acceleration under paragraph 17 ualess applicable faw p rovides otherwise). The
notice shall specify: (a) the defauit; (b) the action required o cure the default; (c) a date, not less than 30 days ﬁom the date the norice is
given to Borrower, by which the defauit must be cured; and (d) that filure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Insirument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-exisience of a default or any other defense
of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and any

other remedies parmitted by applicable jaw. Lender shall be entitled to coifect all expenses incurred in pursuinig the remedies provided in this
paragraph 21, including, but not limited to, reasonable atiorneys’ fees and cosis of title evidence.

If Lender invokes she power of sale, Lender shail zxecute or cause Trustée to execute 3 writien notice of the cecurrence of an event
of default and of Lender’s election to cause the Property 1o be sold and shall cause such notice to be recorded in each county in which any
pars of the Property is locatsd. Lender or Trustee shall give notice of saie in the manner prescribed by applicable law to Borrower and to
other persors prescribed by ;pphcable law. After the titne required by applicable law, Trustee, without demand on Borrower, shalt sell the
Property at public auction to the highest bidder at the time and place and under the terins designaied in the notice of sale in one ot tnore
parcels and in any order Trustes deiermines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conveying the Property without any covenant or warranty, expressed or impiied.
The recitals in the Trustes's deed shall be prima facie evidence of the truth of the statements made thercin. Trustee chall apply the procesds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited 1o, reasonable Trustee’s and auorneys fees; (b)
to all sums secured by this Security Instrument: and (c} any excess to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sune secured by this Security Instrument, Lender shall request Truster 1o reconvey the Propernty
and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity Instrument to Trustee. Trustee shall reconvey
the Property without warranty and without charge to the psrson or persons legally entitled to it. Such person or persons shall pay any recordation
cosis.

23. Substimte Trustee. Lender may from time to time remove Trustee and appoint a successor trusiee 1o any Trusiee appointed
hereunder. Without conveyance of the Froperty. the successor trustee shail succeed va all the title, power and duties conferred upon Trusiee perein
and by applicable law.

24. Astorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attomeys’ fees awarded by
an apyeliate court.

25. Rilers to his Security Instresmest.  f one or more riders are executed by Borrower and recorded together with this Security
fnstrument, the covenmants and agreements of each such rider shail be ircorporaiad Into and shall smend and supplement the covenants and
agreements of this Security Instrument as if the rider(sy were & part of this Security Instrument

26. Land Use Disclaimer. This instrument will mot allow use of the propenty descrsb':d in this instrurnent in vielation of applicabie lan
use laws and regulations. Before signingor accepting this instrument, the person acquiring fee title to the property should check » vith the appropriat
¢ity or county planning depariment to verifyapproved uses and to dersrmine Hmits on lawsuits against farming or forest practices as defined in Q
30.930.

d
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{Check applicable box{es)}

E Adjustable Rate Rider [:! Condominium Rider D 1~4 Family Rider

Graduated Payment Rider i Planned Unit Development Rider DBmemtly Payment Rider

Balloon Rider Raie Improvement Rider Second Home Rider
Other(s)

BY SIGNING BELOW, Borrower accepts and agrecs to the lerms and covenants contained in this Security Instrument an ‘t(n any rider(s) execuied
by Borrower and recorded with it

Witnesses: /// ’/ % / /; g /::w/ (Seal)

M‘I&R ::U&LL T. CURRA’V . - Borrowzy
Social Security Number .356-52-0138

- /7
Q/)’G’{xﬁ,/ﬂ A i Ah pan ASeal)

"BORAH L. CURRAN
Socia& ecurity Number 543-72-3010

- Borrower

(Seah)
- Bommower
Social Security Number izl Security Number

{Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number

STATE OF OREGON, KLAMATH County ss:
On this 9th day of September,' 597 , personally appeared the above named
MARSHALL T. CURRAN and DEBORAH L. CURRAN and acknowledged
the foregoing instrument to be their voluntary act and deed,”

(Official seal) Before me: E 7\ Ly ‘—\
My commission expires:  8/15/00. !Z/«O('(,/ 'Ifé g 6/ )f . d\)//)

s 2 e

S e R D TS S L N Notzry Public for Oregen
QEFICIAL BEAL
CARCLE A LIPDE ;
; &GTARV PUBLIC-OREGOH & . o i
224 COMMISSION NO. 038788 & REQUEST FOR RECONVEYANCE
i \“HﬁﬂfvE}\‘""tS {3, 15, ..C’*C{’,
DN W“‘%‘“‘x.\w'ﬁ
The dndﬂrsngrwg is the holder of the nete or notes secured by this Deed of Trust. 3zid note or notes, wogether with all other
indebiedness secured by the Deed of Trust, have been paid in full. You are herehy directed to cance! said note or notes and this Deed of
Trust, which are delivered hereby, and 1o reconvey, without warramy, zﬂ! the estate now held by you under this Deed of Tiust to the persen
or persons legally entitled thereto.

Date:
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ADFUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Caps)
Loan Numbex 0605888
THIS ADJUSTABLE RATE RIDER is made this 3rd day of SEPTEMBER ,
1897 and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Secutity Deed (the "Security Instrument”} of the same date given by the ndersigned (the
"Borrower") 1o secure Borrower’s Adjustable Rate Note (the "Note") o COAST SECURITY
MORTGAGE, A CALIFORNIA CORPORATION ,
{the "Lender") of the same date and covering the property described in the Secutity Instrument and located
at

4708 LAVERNE AVENUE, KLAMATH FALLS, OREGON 357603

[Properiy Address]
THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. In addition 1 the coveaants and agreements made in the Security
Instcumens, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAKGES

The Note provides for an inifial interest rate of 9.250 -~ %. The Now provides for changes
in the jmerest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on tbe first day of  MAY . 1998,
and ou that day every 6th month thereafier. Each date on which my interest rate could change is called a
“Change Date.”

@) The Index

Beginning with the fitst Change Date, my interest tate will be based on an Index. The "Index"is the
average of interbank offered rates for six month United States dollar deposits in the London market based
on quoations of major barks ("LTBOR"), as published in The Wall Sireet Journai. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Incex.”

It the Index is no longer available, the Noie Holder will cheose a new index which is based upon
comparabie information. The MNote Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding )

SI1¥X 2ND 800/1000 percenage points (  6.800 %)
to the Cucrert Index. The Note Holder willthen round the resuli of this addition to the nearest one-eighth
of one percentage point (0.125%}. Subjeci to the limits stated in Secion 4 (D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Hoider willthen determine the amount of the monthly payment that weuld be sufficient to
repay the unpaid principai that I am expecied to owe at the Change Date in full on the maturity date at my
new ingerest rate in substantially equal payments. The result of this calculation willbe the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interes: rate I am required te pay at the first Change Date will not be greater than ’
or less than @ . 250 - %. Thersafier, my interest rate will never be increased or decreased o
Change Date by morz than ONE AND 000/1000
percentage point(s) {( 1.000 %) from the rawe of interest { have heen paying for the precedi
months. My interest rate will never be greater then 15, 250 % or less than 9.250 ..

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-Libor index Form 22
Document Svsiems, inc. {500) 6491382 )




{&y Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the smount of my new
monthly payment beginning on the fiist monthly payment dase afier the Change Date until the amount of
my menthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice willinclude information required
by law to be given me and also the title and telephone number of 2 person wheo will answer any question
I may have regarding the notice.

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Fransfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or trausferred and
Borrower is not a nawral person) without Lender’s prior writien consent, Lender may, at its option, require
immediate payment in fail of all sums secured by this Security Inswument. However, this option shall not
be exercised by Lender if sxercise is prohibited by federal law as of the date of this Security Instrument.
Lender aiso shall not exercise this opiion if: (a) Borrower causes 10 bz submiited to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made o the transferee;
and (b} Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent peemitted by applicable jaw, Lender may charge a reasonable fec as a condition t©
Lender's consent to the foan assumption. Lender may also require the transferes to sign an assumption
agreement that is acceptable to Lender and that obligates the transterce tc keep ail the promises and
agreements made in the Note and in this Security Instrument. Borrower willcontinue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not fess than 30 days from the date the notice is
delivered or mailed within which Borrower must pay ali sums secured by this Security Instrument. If
Borrower fails 0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGMING BELCW, Borrower accepts and agrees 1o the terms and covenants contaimed i this
Adjusiable Rate Rider.

7 al / -
N7 //"l / 78 7 g ‘/,\‘ <7 y
g i, P /
/ / / ..-*U;'/!}’,/// L : A J/’j ﬁffl"f/f?_/’/} % (6(/ A &an_—
M

RSHALL T. CURRAN Borrower DEPORAH L. CURRAN Borrower

{Seal) (Seal)
Borrower Borrower

{Seal) {Seal)
Borrower Borrower

TR ATE ADIUSTABLE RATE RIDER-Single Family-Lador Index
Decment Systems, Ine, (8560) 6191202

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow ihe 22nd
of Sept. AD.IS 97 11:11  oelock _____A.M., and duly recorded in Yol. 97

of Mortgages on Page _ 30831
, » Bernetha G. Letsgh, County Clerk
$45.00 3 ;‘d;:’?féjw y l//«"/}‘




