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LINE OF CREDIT TRUST DEED

THIS DEED OF TRUST {"Security Instrument} is made on ......5epLenber..12...1997,
rovssemrersinenns « 108 Grantor is (MARIE L. ANDERSCN
("Trustee™). The beneficiary is GREEN TREE FINANGTAL SERVIGING CORPORATION . .. . .. . .
which is organized and existing under the laws of ....Jelavare,
and whose address is .....7692.SH. HOUAVK .. TUALATIN, OR. 97

CONVEYANCE - Borrower, for good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt defined below, and the Borrower' performance under this
Security instrument, irrevocably grants, bargairs, and sells to Trustee, in trust, with power of sale, the
following described property located in . ELMATH oo reeeeererraaa e eee e nnenan County:

All of the property located at LOT 19 FRONT ST » in the
City/Toun{Viliage of MERRIL s County of KLAMATH of OR ; im
which the Borrower has an ownership, leasshold eor other legal interest. This property is more
particularly described on the schedule titied "addivionmal Property Description® which is attached

hereto as Exhibit A, together with a security interest in that certain 1097 , 5z X 28
PACIFICA __ mobile heme, serial number .

The Borrower does hevehy authorize the Lender or its zssigas ro obtain 2 more detailed proparty
duscription miter the Eorrower has signed the Mortgage,and to artach Exhibit A after the Borrower
has signed the Mortgege.

which has the address of .....LOT. 13 FRQNT. 5T . e eeteeteteaae e s nn s
{Streef;

HERRIL e {"Property Address’).
ity

TJogether with: {(a) all improvements now or hereafter built on the property, all casemants,
appurienances, and ali fixtures now or hereafier a part of the property, (b) all minerai, oil and gas rights
and profits, water rights and stock that are part of the property, (¢ all rights that Borrower has in the land
which lie In the streets or roads in front of, or next to, the proverty. All replacements and additions shalt
2iso e coverad by this Security Instrument. All of the foregoing is referred to in this Security Instruynent as
the "Property.”
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WARRANTY OF TITLE - Borrower warranss that Borrower is lawfully seized of the estate here conveyed
and has the right to grant, bargain, and seli the Property and that the Property is unencumberad, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demarnds, subiect to any encumbrances of record.

MAXIMURM ORLICATION LIMIT - Additional or future loans or advances are contemplated. However,
nothing in this Security instrument shall constitute 3 commiitment to make additional or future loans of
advances in any amount. The total unpaid principal balance {exclusive of interest, attorneys' feas, paralegal
fees, costs, and other legal expenses) secured by this Security Instrument at any one time shall not exceed
a maximum amount of § e JBTER00 . This limitation of amount does not apply to either
advances made under the terms of this Security Instrumeant to protect Lender's security or to any future
advances made or future obligations incurred under a construction loan instrument to enable completion
of conternplated improvements.

SECURED DERT LDEFINED - Borrower's "Secured Debt," which is secured by this Security Instrument,
means and includes the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence cof dabt executed by Borrower

listed beiow and all extensions, renewals, modifications or substitutions:
% Tiniverszi Note or Manufactured Home Retail Installment Contract am! Secu

ot - . NI T R Fesiotaib oot SO
B e e . - .- . P T

B, All future advances or other future obligations under any promissery note, contract, guaranty, or
other evidence of debt existing now or executed after this Security Instrument. No future advance or future
obligation will be securad by this Security instrument unless the promissory note, contract, guaranty or
other evidance of indebtedness under which such future advance or future obligation is incurred shall state
on its face that it is secured by, and identifies by date of execution, this Security Instrument.

C. Al additiona! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Security instrument, plus interast at the highest rate in effect fram time to time provided
for in the premissory nota(s), contraci(s), guaranty(s), or other evidence of debt.

D, All other obligations Borrower owes to Lender, which now exisi or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law.

E. Borrower's performance under the terms of any instrument evidencing 2 debt by Borrower t© Lender
and any security instrument securing, guarantying, or otherwise refating to the debt.

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to rnake all payments on the secured debt wnen due. Unless Borrower
and Lender agree otherwise, any payments Lender receives from Borrower, or for Borrower's benefit. will ba
applied as follows: First, to any amounts Borrower owss on the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principal. if partial prepayment of the debt occurs for any
reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2, Claims Against Titde. Borrower will pay all taxes, assessments, liens, encumbrances and other
charges attributable to the Property when due. Lender may require Borrower fo provide copies of receipts
evidencing these payrents. Borrower will defend title to the Properiy against any claims which would
impair the security interest created by this Security instrument. Lender may require Borrower G 4ssign any
rights, claims or defenses which Borrower may have against parties who supply iaber or materiais t
improve or maintain the Property.

& 1983, 1394 Bankers Systems, inc., St Cloud, MN (1800397 2341) Form GTH MTCLAZOR 10/11/54 CT- 1538050 (5/94) (puae 2 of €




30875

%, insurance. Borrowser shall keep the Yroperty insured against loss by fire, theft, flood and other risks
reasonably assoclated with the Property due to its type and location. insurance should be equal to amount
of deby outstanding, under terms acceprable to Lender at Borrower's expense and for Lender’s benafit. All
insurance policies shall inciude a standard morigage clause in favor of Lender. Lender will be named as loss
payee or as the insured on any such inswarce pelicy. Any insurarce proceeds may be applied, within
Lender's discretion, to either the restoration or repair of the damaged Property or to the secured debt. Any
apptication of the proceeds vo the principal shall not extend or posipone the due date of subseguent
payrnents due, or change the amount of those payments. Borrower will give {ender prompt notice of any
loss or damage to the Property. The insurance carrier providing the hazard insurance shall be chasen by
Borrower subject to Lender's approval, which shall not be unreasonably withheld.

If lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as
Lender reguires.

4. Property. Borrower will keep the Property in good cordition and make all repairs reasonably
necessary. Lender may inspect the Property if the Property is vacant or abandoned or the lean is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

5. Exnenses, Borrower agrees to pay all of Lender's expenses, including reasonable attorney's fees, if
Borrower breaks any covenants in this Security Instrument or in any obligation secured by this Secuiity
instrument. Borrower will pay these amounts to lender as provided in Paragraph ¢ of this Security
Instrument. If there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then tender may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard

%

insurance and other items mentioned in Paragraph 2.

6. Leascholds, Condominiums, Planned Unit Developments. Burrower agrees to comply with the
orovisions of any lease if this Security !nstrument is on a leasenold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. if
the Property includes a unit in a condeminium, cooperative, or a planned community, Borrower will perform
all of Borrower's duties under the covenamts, by-laws or regulations of the condominium, cooperative, or
planned community,

7. Condemnation. Rorrower assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such procesds will be
applied as provided in Paragraph 1. This assignment is subject to the terms of any prior security
agreement.,

8. Assignment of Leases and Rents. Borrower assigns to Lender all rents and reveniues of the Property.
Unless Borrawer and Lender have agreed ctherwise in writing, Bovrower may cellect and retain the rents for
not more than one month in advance if Borrower is not in defauit. if Borrower defaults, lender, Lender's
agent or a court appoinied receiver may take possession of and manage the Property and collect rents,
including those past due. Any rents Lender collects shali be appiied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rental agents and ali other necessary and
related expenses. Any remaining sums will be applied roward payment of the Secured Debt as provided in
covenant 1.

9, Authurity of Lender to Perform for Borrower, |f Borrower fails to perform any of Sorrower's duties
undar this Security Instrument, Lender may perform those duties or cause them to be performed. Lender
may sign Borrower's name or pay any Sums necessavy to secure performance. If any construction on the
Property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to
protect their security interest in the Property, including completion of the construction. Lender's failure to
perform for Borrower will not preciude Lender from exercising any of their other rights under the law or
this Security lnstrument. Although Lender may take action under this covenant, Lendar is not cbligated to
do so. Any amounis paid by Lender to protect iender's security interest will be secured by this Security
instrument. These sums will be due on dernand and will accrue interast at the rate in effect on the secured
debt from the date of the payment until paid in full.
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18. Release. When Borrower has paid the secured debt and Lender has no further obligation to make
advances under the Instruments of indebredness secured by this Security nstrument, Lender or Trusiee
shail, at Borrower's request, acknowledge satisfaction of this Security Instrument in the manner provided By
applicable law without cost to Borrower. Borrower agrees to pay all costs to record such satisfaction.

16, Successor Trustes. Lender, at Lender's option, may from time to time remove Trustee and appoint
a successor trustee by an instrument recorded in the county in whick this Security Instrument is recorded.
The successor trustee, without conveyance of the Property, shail succaed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable faw.

20. Severability. Any provision or clause of this Security instrument or any Instrument of tndebtedness
which confiicts with applicable law will not be cffective unless that law expressly or impliedly permits
variations iy agreement. If any provision or clause in this Security Instrument or any such instrument
evidencing the secured debt cannot be enforced according to its terms, this fact will not affex he
enforceability of the balance of this Security Instrument and such Instrument evidencing the securad debt.

1, Obligations Defined. Borrower's “Obiigations” which are secured by this Security Instrument are
defined as and include the following:

A. Any promissory note, instrument o agreement exacuted by Borrower which evidenices aloan oy
Lender to Zorrower, and ail extensions, renewals, maodifications or substitutions (Evidence of
Dabt) thereof; and whether or not such future advances or future obligations are incurred for
any purpose that was refated or unrelated to the purpose of this Evidence of Debt.

Al additional sums advanced and expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Property and its value and any other sums advanced and
expenses incurred by Lender under the terms of this Security Instrument, plus interest at the
same rate provided for in the instrument(s) which evidence the Loan.

All other obligations Borrower owes to iender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by iaw.

. Borrower's performance under the wrms of any instrument which evidence a loan by lender to
Borrower and any security instrument which secures, guaranties or ctherwise rejates to the
joan.

However, this Security Instrument will not secure another debt:

A. If this Security Instrument is in Borrower's principal dwelling and Lender fails to provide {to ail
persons entitled) any notice of right of rescission required by law for the other debt;

. If Lender fails to make any cisclosure of the existence of this Security instrument required by
law or the cther debt.

23 Hiders te this Security instrumeat, If one or more riders are executed by Borrowar and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
instrument as if the rider(s) were a part of this instrument. {Check applicable item(s}.

... Planned Unit Develgpment Rider o GERBT s
..o... Condominium Rider
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BY SIGMING BELQW,BGETGWE." accepts and agrees to the terms and covenants cantained in thi
instrument and in any rider(s) executed by Borrower and recorded with it

(""/—7 ] ; ;

BOYTOWET  yaris 1. ANDERION

B

Srrower

ACKMOWLEDGMENT: STATE Of OREGON, v BlABAR e County ss:

On this ... J280 . day of o BgRtember, 1997 persenally appeared the above named
Marie L, Anderson and ack jed &
and acknowledged the
foregoing instrument to be £ 1 voluntary act and deed.

(Official Seaf) Before me: T 5
Musemaisslag.expires. 12220-96 e TIng. "é&
5 OFACIAL S2A] g ROORURIE SIS, Movorohoe’ (S W78 R Ve A AL

: MARIONIE &, STUART oty Pubiic for Oregon
MOTARY PUBLIC.OREGON
COMMISSION NG, 240231
I COVNISSICN EXPIRES DEG. 20,1998
e YR, TSNS P o ey [ XY} H
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersignad is the holder of the note or notes secured by this Deed of Trust, Szid note or notes,

together with all other indehtadness secured by this Deed of Trust, have heen paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, ali the estate now held by vou under this Dead of Trust to the person or persons jegally
entitled thersto.

Date:

ORECON

O 1985, 1594 Ganxars Systems, Inc., St. Cioud, MM {} 890-287.2341} Form GY't MYGLAZOR 10/11/34 GT-15-38-000 (9/94) {page 6 of €}




EXHIBIT "4
LEGAL DESCRIPFTION

Fereill, actording to the official plat

Iot 19 in GRAYBEAL ADDITION 10 the City of &
{ Kinmath County, Gregon.

thereof on file in the office of the County Clerk o

STATE OF OREGON: COUNTY OF KLAMATH Dss,

Filed for record at request of Aumerititle the 22nd
of Sept. Al 1997 a 11:30 o'clock 4. M., and duly recorded in Val, __Hg7
of Mortgages on Page __3G873

j,Bametha (3. Lets &, County Clerk
$40.00 75’ 2t { ¢x22/




