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CONSTRUCTION DEED OF TRUST
LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Desd of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to ba advanted
pursuant to the Note is $920,000.00. (c) The tarm of the Note commences on the date of this Deed of Trust and ends on March 19, 1988, (d) The
maximum principal amount to be advanced pursuant {o the Nols may be exceeded by advences necessary fo complele construction of previously
agreed upen improvemanis on the Reail Property.

THIS DEED OF TRUST IS DATED SEPTEMBER 9, 1997, among SHASTA GLEN LLC, whose address is 1554 NW
1st STREET, BEND, OR 9770! (referred to below as "Grantor®); Colonial Banking Company, whose address is
117 M.E. "F"  Stireet, P. O. Box 971, Grants Pass, OR 97526 (referred ro below sometimes as "Lender® and
sometimes as "Beneficlary™); and WESTERN TITLE COMPANY, whose address is 1345 NW WALL STREET,
BEND, OR 927701 (referred 10 below as "Trustee").

CONVEYANCE AND GRANT. Foi valuable consideration, Grantor convays to Trustez for the benefit of Lender as Beneficlary all of Grantor's

right, tille, and interest in and fo the following described rea! properly, together with all existing or subsequently erected or affixed buiidings,
improvements and fixtures; all easemerts, rights of way, and appurtenances; all walar, waler rights ang diteh rights {including stock in utiiiies with diich
or irrigation rights); end ail other rights, royaltiss, and profils re!aﬁnfg to the real property, ingluding without limitation ail minerals, oll, gas, geotharmal
and similar matters, located in KLAMATH County, State of Oregon {the "Real Property"):

SEE ATTACHED
The Real Property or its address is commonly known as 4647 WINTER AVENUE, KLAMATH FALLS, OR $7603.

Grantor presently assigns to Lendsr {aiso known as Beneficlary in this Dead of Trust) all of Grantor's right, titie, and interest in and to al! present end
futurs leases of tha Froperty and all Renis from the Propery. In addition, Grantor grants Leader g Uniform Commercial Coda securily interest in ihe
Rents and the Personal Property defined belove.

DEFIMITIONS. The following words shall have the following meanings when used in this Dead of Trust. Terms nict otherwise defined in this Deed of
Trust shall have the meanings aftributed to such terms in the Uniform Commercial Code. All reforences fo dollar amounts shall mean amousnts in lawiyl
money of the United Stales of America.

Beneficiary. The word "Beneficiary” means Colonial Banking Company, s successors and assigns. Colonial Banking Company also is referred
fo as "Lender” in this Deed of Trust.

Dead of Trust. The words "Deed of Trust® mean this Desd of Trust among Grantor, Lander, and Trustee, and includes without limitation all
assignment and securily interest provisions relafing to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all parsons and entities axacuting this Deed of Trust, including without limilation SHASTA GLEN
e,

Guarantor.  The werd “Guaranior” means and includes without fissitaion any and all guaraniors, suretiss, and acccmmodation pariies in
connection with the Indsblednsss.

Improvements.  The ward "improvemenis”® means and Includes without limitation all existing and fuiure improvoments, ttiidings, structures,
mghile homes affixed on the Real Property, facilities, additions, replacemants and other construction on the Real Piaperty.

Indebtedness. The word "Indebiedness” means al! principal and intersst payakie under the Note and any amounts expanded or advanced by
Lendar to discharge cbligations of Granter or expenses incumred by Trustes or Lender fo enfores obligations of Grantor under this Deed of Trust,
together wilh inlerest on such amounts as providad in this Deed of Trus. In addition to thy Nole, the word "indebtedness™ inciudes aff obligations,
dobls and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all ciaims by Lender 2gainst Grantor, of any
ens or more of them, whether now exisling or hereafigr erising, whether reiated or unrelated fo the purpose of the Note, wheiher voluntary or
ctherwise, whaiher dus or not due, absoluts or contingent, liquidatad or unliquidaied and whether Granlor may be liable individualiy or jointy with
others, whether obligated as gusrantor or otherwise, and whethar recovery upon such Indebtedness may be or hareafier may become be;'r%d by
maany stat §_limitati nd whether b Indebledn: may be or hersaiter may bscome otherwiss unanforceable.  {Initial Here
é%%@j S %"p"(matons, and whether suc ednass may ay ] orceable.  {
aﬁ'l—:zﬂm ,.,.4.)...,:

Lender. “T¥a werd “Lender” means Colonial Banking Company, its successors and assigns.

Mote, The word "Note" means the Note dated Senterber 9, 1§97, in the principal amount of $920,000.00 trom Granter to Lender,
iogather with 2l venawals, sxtensions, modifications, sefinancings, and substitulions for the Note. The malurily date of the Nole is Mavch 18, 1993,
Tho rals of intarest on the Nofe is subject to indaving, ediustment, renawal, or renegotiation.

Personal Property. The werds "Personal Proporly™ mean ali squipmeni, fixiures, and oiher ariicles of personal property now or hereatter owned
by Granlor, and now or horeatier attached or attixad to tha Feal Properly; logother with all accesslons, pars, and additions to, all repiscements of,
and aft substitulions for, any ! auch properly; and togethsr with all proceeds (including withoat limitation all Insurance proceeds and retunds ef
premiums) from any sale or olher dispasition of the Property.

Proparty. The word "Property” means colisctively the Real Property and the Personal Property.

Real Property. The words "Fleal Property” mean the properly, interests and rights descriced above in the "Conveyance and Grant” saction.

Related Documents, The words "Refaled Documsnis” mean and include without fimitation % promissory noies, credit agresments, foan
aqrsemants, envirenmantal sgroaments, guaranties, security agreements, morlgages, desds of trust, and all other instruments, agreemants and
documsnts, whelher now or hereafler existing, execuled in connection with the Indebledness.

Rents. The word “Renls” means all prasent ang fulure rants, revenues, income, issues, rovalties, profits, and othsr banelis derved from the
Property.

Trustee. The word "tusted” means WESTERN TITLE COMPANY and any substitule or successor trustees.
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS AND PERSONAL
PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT QF THE INDEETEDNESS AND {2} PERFORMANCE OF ANY AND ALL CBLIGATIONS OF
GRAMTOR UNDER THE NOTE, THE RELATED DOCUMENTS, OF TRUST. THIS DEED OF TRUST, INCLUDING THE
A3SIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE Re d NAL PROP| 15 ALSO GIVEN TO SECURE ANY AND

: A U ERTAIN C H £ TWEEN GRANTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER TH } AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BF AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST
ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as othenvise proviced in this Deed of Trust, Granior shall pay to Lender afl amounts secured by {his Desd of
Trust as they become dus, and shall stricily and in a timely manner perform ail of Granlor's obligations under the Note, this Desd of Trust, and the
Related Docuinents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shalt be governed by the
fofiowing provisions:

Possession and Use. Uniil the oocurrence of an Event of Dafault, or uniil Lender exarcises ifs right to coliect Rents as provided for in the
Assignment of Rents iorm sxatited by Granior in connaction with the Properly, Grantor may (a) remain in pessession and conirni of the Property,
(&) use, operate or manage the Properly, and (¢) coilect any Rents from the Proparty. The following provisions relate 10 the use of the Proparty or
to other fimitations cn the Froperly. THIS INSTRUME T ALLOW USE OF THE PROSERTY DESCRIBED 1N THIS INSTRUSMENT iN
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT T0
VERIFY APFROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN
ORS 30.930.

Duty to Maintain. Grantor shal! maintain the Praperty in tananiable condition and promplly perform all repairs, replacements, and maintenance
necessary i praseive iis value.

Hazardous Substances. The terms "hazaidous waste,” "hazzrdous substance,” "disposal,” "release,” and "threatened release,” as usad in this
Dead of Trust, shall have ths same meanings as sa! forth in the Camgrehensive Envirenmental Response, Cempeanzation, and Liabifity Act of
1882, as amendad, 42 U.5.C. Saction 9501, ef seq. ("CERCLA", the Superiund Amendmenis and Reauthorization Act of 1986, Pub. L. No. 99485
("SARA"), the Mazzrdous Materials Transportation Act, 45 U.S.C. Section 1801, et saq., the Resource Conservation ang Recovery Act, 42 U.S.C.
Section 6301, et seq., or oiher applicable state or Federa! laws, rules, or regulations adopted pursuant ic any of tne foregeing. The ferms
"hazardous waste” and "hazardous substance” shall alsa include, without limitation, peiroleum and pefroleum by-produsts or any frachon tharect
and asbesios. Granior represents and warranis to Lender fhat: (a) During the pericg cf Grantor's ownership of the Propatty, thers has baen ng
usa, generation, marnufaciure, storage, treatment, disposal, release or threalened releass of any hazardous waste or substance by anv person on,
under, about or from the Property; (b) Grantor has rig knowledge of, or reason to belisve that there has been, except as previously disclosed to
and acknowledged by Lender in wriling, (i} any use, generation, manufacturg, storage, treatmant, disposal, release, or threatened release ctany
hazardous wasts or substanss on, undar, sbout or from the Properly by any prior owners or occupants of tha Propery o (i) any actual or
ihreatened fitigation or claims of any kind by any persan relating to such matiers; and (c) Except as previcusly dissicses ig ang acknowiadged by
Lendar in writing, (i) nsither Granter nor any tenant, contracior, agent or other authorized user of the Property shall use, generats, manyiacture,
store, ireat, dispose of, or release any hazardous wasts or substance or, under, about or from the Praperly and (i) any such aclivity shal! ba
conducted in compliance wiih gl applicably federal, stats, and locat laws, regulations and ordinances, including without limitation thoss faws,
regulations, and ordinances dasciibed above. Grantor authorizes Lender and its agants lo anter upen the Preperty to make such inspesticns and
{ests, gt Grantor's oxpense, as Lenderr may deem appropriate o delarmine compliance of the Property with this section of the Deed of Trust, Any
inspections or tests mads by Lender shat Be for Lender’s purposes only and shall not be consfrued to create any responsibility or liztility on the
part of Lender to Grantor or to any cther person. The representations and warranties contained herein arg based on Graniors dus diligence in
investigating the Property for nazardous wasta and hazardous substances. Granter hershy (2} releases and waives any fuiure claims against
Lender for indemnity or contribution in the event Grantor bacomes liable for cizanup or ofhar costs under any such laws, and (b) agrees ‘o
indemnify and hold harmiess Lendar against any and ali claims, loscas, liabilitias, damages, penallies, and expensses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Dead of Trugt or as a consequence of any use, ganeration, manyfacturg,
storage, disposal, release or threatenad Telzase sceurring prior to Granior's ownership or interest in the Properly, whsthar or not fhe same was or
should have been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnity, shall survive the
payment of the Indsblednsss and the satisiaction and reconveyance of tha lign of this Deed of Trust and shall not be affected by Lender's
asquisition of any interest in the Property, wheiher by foraclosure o otherwisa,

Nukance, Waste. Grantor shall not causs, condust or permit a1y nuisance nor commit, parmit, or sufier any slripping of or wasts on or o ine
Proparty or any portion of the Properly. Without fimiting the genarality of the foregoing, Grantor will not remove, or grant 1o any other parly the
right to remove, any timber, minerals (including oii and gas), soi, gravel or rock products without the prior wiriltan conssnt of Lends:,

Removal of tmprovements. Grantor shall not demoiish or remove any improvamesnts from the Real Property without the prior written consent gf
Lender. As a condition io the removai of any improvements, Lender may requite Grantor to maka amangemenis satisfaciery to Lendar fo replace
such improvements with Improvaments of at least equal valus,

Lender's Right w0 Enter. Lender and its agents and repressniatives may enler upon the Real Properly at ali reasonable times fo aitend fo
Lender’s interasts and o inspect the Property for purposes of Cranlor's compliance with tha terms and conditions of this Oesd of Trust.

Compliance with Governmental Requirements. Grantor shelf promply comply with alf laws, ordinances, and reguiations, now or hereafier in
eifect, of ail governmental authoritics applicable to the use or occupangcy of the Properiy, including without limitaticn, the Americans Wiih
Disabiiities Acl. Grantor may contest in good faith any such ‘aw, ardinance, or regulation and withhold compliance during any procseding,
including appropriate appaals, 5o long as Grantor has nofified Lender in wiiling prier to doinz 50 and so long as, in Lender's sola opinion,
Lendar's interesls in the Property are not jecpardized. Lender may require Grantor to post adequats security or a surety bond, reasonably
salisiactory lo Lender, to protect Lendars interest.

Duty 10 Protect. Grantor agrees neither to abandon nor leave unatiandag the Propady. Grantor shall do eil other acls, in addition to those acls
sei forih above in this sestion, which from the character and use of the Properly are reasonably nscessary to protect ang presarve the Propardy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due: and payable all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior writlen consent, of all or any part of the Real Property, or any interest in the Raal Froparty. A “sale
or fransfer® means the conveyance of Real Property or any right, fille or inferest therein; whethar lagal, beneficial ¢r 2quilzbls; whether voluniary or
involuntary; whether by outright sale, desd, instaliment salp contract, 'and contract, contract for deed, leaseheld inferest with a larm greater than three
{3) years, laase-option coniract, or by sals, assignment, or transfer of any beneficial interest in or to any land frust helding titls to the Real Propety, or
Oy any other method of conveyance of Real Properly intarest. If any Grantor is a corperation, parinership or iimited liability company, trarsfer gisg
includes any change in ownership of more than terenty~five percent (25%) of tha voting stock, partnership interests or limiteg ligbilily company Intsrests,
as the case may be, of Grantor. Howaver, this option shall not be exercised by i.ender if such exercise is prohibited by federal law or by Cregun law.

TAXES AND LIENS. The following provisions ralating to the taxes and iiens on the Prepery are g part of this Desd of Trust.

Payment. Grantor shall pay when due (and in all svenis prior to delingusncy) alt faxes, special taxes, assessments, charges (inciuding watsr and
sewar), fings and impositions levied against or on account of the Property, and shali psy when due alf claims for work dons on or for servicas
rendered or material furnishad to the Fraperty. Craninr shall rgintain the Property free of all lions having priority over of equal to the inlerest of
Lender under this Deed of Trust, axcept for the ten of taxes and essessments not dus and axcapt as otherwise provided in this Deed of Trust.

Rlght To Contest. Grantor may withhold paymant of any tax, aszessment, or ¢laim in connection with a gocd faith dispute over ihe obligation to
Pay, so long as Lenders interast in the Properly is not jsopardized. ¥ a lien arises or is filed as a resuit of nenpayment, Grantor shsh within fifisen
(15} days afler the fion arices or, if a lien is filed, within fikean (15) days afier Grantor has notice of the filing, secure the discharga of the lien, or if
requesiad by Lander, deposit with Lender cash or a sufiicient corporale surely tond or olher secunily satisfactory to Lender in an amauni stificient
{c discharge the fan plus any costs and attorneys' feas or other charges that could accrua as a rasult of a foreclosure or salz under fhe hzn. in
any cantest, Granter shall defend itsel? and Lender and shall salisty any adverse judgment befors enfereement against the Propesty. Grantor shab
name Lender as sn additionai obliges under any sursly bond furaished in the conlest procsedings.

Evidence of Payment. Grantor shall upon demand furnish o Lander safistactory evidence of payment of the 1265 or assessmenis and shal
authorize the appropriate governmanis! official o deliver fo Lender al any ms a writton staternent of the laxes and assessments against tha
Froperty.

Notice of Construction, Granter shall notily Lender al leas! fifiean (15} days before any work is commenced, any sevvices are furnished, or any
mnatariais ars supplied {o the Property, if any machanic’s lien, materialtnen’s lian, or other lian could bs asserted on account of the work, services,
or malerials and the cost axcesds $5,000.C0. Grantar will Upon raquest of Lendar furnish o Lender advance assurances satisfaclory to Lender
that Grantor can and will pay the cost of such improvements.
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PROPERTY DAMAGE INSURANCE. The tollowing provisions refaling to Insuring the Properly are a part of ihis Dead of Trust.

Maintenance of Insurance, Grantor shali precure and maindein policies of firo insurance with standard extended coverags endarsements on 2
replacemant basis for the full insiigble value covering all Improvements on ths Real Property in en amount suficient to avoid appication of any
coinsurance clause, and with a s'andard moriganes ciause in faver of Lender. Grantor shall also procure and maintain camprehansive genora!
lizhility insurance in sush coverage amounts as Leider may request with bustee and Lender being named as addiional insureds in such labiity
insurancs pelicies. Additionally, Grantor shall mainiain such ofier insurance, including but not limited fo hazard, business interruption, and bosier
insurancs, as Lender may regsonably require. Policies shall be written in form, amounis, coverages and hasis reasonably accepiable to Lender
and Issued by a company or companies feasonably acceplable to Lendsr. Granior, upon request of Lender, wil deliver o Lendar from time to
time the policies or certificates of insurance in jorm satistactory to Lander, incliding stipulations that coverages will not ba cancelled or diminished
without at least ten {10} days’ prior written notics lo Lender. Each insurance pelicy also shail inciude an endorsement pre iding that coverage in
favor of Lender will not be impaired in any way by any act, omission er default of Grantor or any other person. Shouid the Rea: Praperly at any
tima become located in an area designated by the Director ¢f the Federal Emergency Maragement Agsncy as a spesial fived harzard area, Grantor
agrees to obtain and maintain Federal Flcod Insurance for the full unpaid principal balancs of the toan, up to the maximum pelicy #mits set undsr
the National Flood insurance Program, or as otherwise required by Lender, and ‘o maintain such insurancs for tha ferm of the ican.

pplication of Proceeds. Grantor shail promplly notify Lender of any loss or damage fo the Property if the estimaled cost of repeir or
repiacement excesds $500.00. Lender may mahs proof of less if Grantor fails to do so within fifteen (15) days of the casuelty. Whather or not
Lender's securily is impairsd, Lender may, at ils eleclion, receiva and retain the proceads of any insurance and apply the procesds ot
reduction of the Indebtadness, rayment of any lien afiecting the Properly, or the restoration and repair oi the Properly. If Lender slacis in apph
the praceeds lo restoration and repakr, Granter chalf repair or replace the damaged or destroyed Improvements in a manner satistaciory o Lender,
Lender shall, upon satistactery proof of such expendiure, pay or reimburse Granfor from the proceeds for the reasonable cost of regair or
restoration i Grantor is not in dofault under this Deed of Trust. Any proceeds which have not been disbursed within 180 days afier their rengipt
and which Lender has not coramitted to the repair or rastoration of the Property shall be used first fo pay any ameunt owing to Lendar under this
Beed of Trust, then to pay accrued inlerest, and the remainder, if any, shall be applied o the principal balance of the Indebiedness. I lender
holds any procesds after payment in full of the Indeblednsss, such proceads shall be paid tc Grantor as Grantar's interasts may appsar.

Unexpired Insurance at Sale, Any unexpired insurance shail inure to the benefit of, and pass to, the purchaser of the Prepery covered by this
Deed of Trust at any frustee’s sale or othsr salg held under ths provisions of this Deed of Trust, or at any foreclosure sale of such Property,

Grantor’s Report on insurance. Upon request of Lender, however not mers than once a year, Grantor shall furnish fo Lender a renost on each
axisiing policy of insurance showing: (a)ihas name of the insurer; {b) ihe risks insured; {c) the amount cf the policy; (d) the propedy insured. the
then current replacarnent value of such rroperly, and the manner of detsrmining ihat value; and {e) tho expiration date of the policy. Granter
shail, upon requsst of Lendar, have an indspendent appraiser salisfactory to Lender determine tha cash valus replacemsnt cost of the Property.

TAX AND INSURAMNCE RESERVES. Subject to any lirnitations st by applicabls law, Lendsr may require Grantor to maintain with Lender reservas for
paymant of annual iaxas, assessmants, and insurarce premiums, which reserves shall be crestsd by advance payment or moenthiy payments of a sum
estimatad by iendar to ba sufiicient to produce amounts at Isast equal to the taxes, assassments, end insuranca premiums to be paid. The reserve
funds shalt ba neld by Lender as a genaral deposit from Grantor, which Lender may salisfy by paymeant of tho taxss, assessmants, znd insurance
premiums raquired to bo paid by Granfor as thay ecomea due. Lender shall have the right fo draw usca the raserve funds o pay such flems, and
Lender shall net be raquited to determing the validity or accuracy of any itam belore paying i, Nothing in the Deed of Tiust shall be construad as
requiring Lander to advance other monies for such purpesas, and Lender shali not incur any fiability for anything it may do or omit to do with raspect to
ihe reserve account. Al amounts in the reserve account are hereby pledged fo further secure the Indebtsdness, and Lenger is hereby authorizag fo
withdraw and apply such amounts on the Indebledness upon {he occurrence of an Event of Defaull. Lender shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agresd to by Lender In wriling. Lender doss not hold the reserve funds in trust for (rantos,
and Lendsr is not Grantor’s agent for paymant of the taxes and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceading is commanced that
would matarially affect Lender’s interests in the Proparty, Lender on Grantor's bohali may, but shall not bs required to, fake any action that Lender
deems appropriate. Any amount that Lendsr axpends in so doing will bear interast at ths rate provided for in the Note from the date incumred or paid
by Lender to the date of repayment by Granlor. All such expanses, at Lendar's opicn, wili (a) be payable on demand, {b) be addad to ths balance of
ths Nete and be apporionsd among and be payable with any instalimsnt payments io become due during eithar (i) the term of any applicabls
insurance policy or (i) the remaining term of the Nole, or (¢} be treated as a bafioon payment which will be dus and payabie at the Nole's maiurity.
This Deed of Trust also will securs payment of thase amounis. The righls provided for in this paragraph shall be in addition to any ofher rights or any
remadies to which Lender may be entitled on account of tha defauil. Any such action by Lender shall ot be construed as curing the default so as fo
bar Lender from any remedy that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The follewing provisions reiating to ownership of the Preperty are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Granter holds good and markelable filis of record to the Property in fee simple, free and clesr of all iens end
encumbrances other than those set forih in the Real Froperty dsscription or in any litle insurence policy, fitla report, ¢r final title opinian issued in
favor of, and acceptad by, Lender in cennsslion with this Dead of Trust, end (b) Grantor has the full right, power, and authority fo execule and
deliver this Deed of Trust to Lendsr.

Defense of Tide. Subject to the exceplion in ths paragraph above, Granter waranis and will forsver defend the fitle to the Property against the
lawiul claims of ail persons. in the event any aclion or precesding is commenssd that questions Grantor's tifie or the inerest of Trustes or Lender
under this Dead of Trust, Granter shall defend the action a? Grantor’s expense. Grantor may be the nominal parly in such procaeding, but Lendsr
shall be snfilied o parficipaie in the proceeding and to be represented in the procseding by counse! of Lender’s own choice, and Granior wil
delivar, or cause to be delivered, to Lendsr such instruments as Lendar may request from time to ime to permit such warlicipation,

Cemplionce With Laws.  Grantor warrants that the Properly and Granlers us2 of the Properly complies with ail existing applicabis iaws,
ardinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating to cendemnation proceedings are s part of this Dasd of Trusi.

Appiication of Net Proceeds. if s or any part of the Property is condamnag by eminent domain proceedings of by any procesding or purchase
inlisu of condemnation, Lendar may at is eleclien fequire that all or any parion of the net proceeds of the sward Lo appliad te the Indebiadness
or the repair or restoration of ths Property. The nat procseds of the award shall maan the award afisr paymant of all reasonsbic costs, axpenses,
and atlorneys’ fess incuned by Trustes or Lendar in connection with tha condsmnaticn.

Proceedings. I any proceeding in condemnation is filad, Granior shall promplly notify Lender in writing, and Granter shay prompily take such
steps as may be nacessary to dafend the action and oblain tha award. Granior may be ths nominal parly in such procseding, but Lendzr shaii be
entiled to participate in the proceeding and fo be represented in the proceading by counsel of its own choice, and Grantor wili deliver or catse to
be delivered to Lender such instruments s may be requested by it from time to time to permnit such participation.

IMPOSITION OF TAKES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions relatng to governmenta! taxss, fees
and charges are a pan of this Dead ot Trust:

Current Taxes, Fees and Charges. Upon request by Lendsr, Grantor sha!! exacute sush decuments in addition to this Deed of Trust and take
whatever other aclion is requssted by Lender io perfoct and continue Lendsr's ien on the Real Proparty. Grantor shali reimburse Lender for alf
taxes, as describad below, tagather with all expenses incurred In recording, perfacting or caniinuing this Dead of Trust, incluging without limitation
ali taxes, fsss, documeniary stamps, and other charges for racording o registering this Dead of Trust.

Taxes. The following shail consiitute taxes to which this section appliss: {a) a specific tax upon this type of Dead of Trust or upon all or any pati
of the Indeblednass secured by this Dead of Trust; (o) a specific tax on Grantor which Grantor is authorized or requirad to deduct from paymenis
on the Indeblednsss sscured by this type of Dead of Trust; (c) a tax on this typs of Deed of Trust chargeable against the Lender or the holder of
tha Nols; and (d) & specific tax on all or any perfion of the Indebtadness or on payments of principal and interest mace by Grantor,

Subsequent Taxes. If any fax fo which this saction applies is enacted subsequen? 1o ihe date of this Desd of Trust, this event shall have the same
stiect as an Event of Default (as defined below), and Lender may exercise any or ait of its available remedias for an Event 5f Defautt ag rrovidad
heiow unless Granior either (a) pays the tax befire it becomes delinquent, or (b) conlesis the tax as provided atigve in the Taxes and Liens
sgetion gnd depasits with Lender cash ar 1 s nt corporate surely bond o othar sacurity salisfactory lo Lender.

SECURITY AGREFMENT; FINANCING STATEMENTS, Tha following provisicrs miatng 10 s Doed of Trust A8 8 sacunly agroament are @ part of
this Dged of Trust,
Securlty Agreement. This instrument shall constitute & security agresment & the extant any of thy Property constitutes filuras of other personal
property, and Lender shall have ali of thas righis of a secured party undar the Uniform Coemmarsiai Cods as amendsd from tima to tima,

Security Interest, Upon requast by Lendsr, Grantor shall axacute financing staterments and iake whatever other acticn is requested by Lendsr io

oerfect and continue Lendar's sscurity interest in the Rants and Personal Property. In addition {o recording this Dead of Trust in the reai propeny
records, Lender may, at any lime and without furthgr authorization frem Grantor, file execuisd counleiparls, capies or reproductions of this Dead
of Trust &s 2 financing statsmant. Grantor shalf reimburse Lender for ali expenses incurred in pariacling or continuing this securily interezt. Upon
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defsull, Grantor shall assembls the Persanal Property in & manner and at a place reascnably convenient to Srantor and Lender and make
avaiiabie to Lender within three (3} days affer receipt of writlen demand frem Leader.

Addresses.  Tha mailing addresses of Grantor (deblor) and Lender {secured parly), from which information concerning the szeurily infarsst
grantsd by this Desd of Trust may be oblained (esch as requirsd by the Uniform Commercial Cods), ars as stated on the tirst pagae of this Cesd of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relsting to furher assurances and aflorney—in-fact are a part of this Deed
of Trust,

Further Assurances. Al any time, and from time o fime, upon request of Lender, Grantor will make, executs and dealiver, or will cause o be
mads, executed or delivered, fo Lender or to Lender's designes, and when requssted by Lender, cause fo be filed, recorded, refied, or
rarecarded, as the casa may be, at such fimes and in such offices and places as Lender may deem appropriate, any and ell such morigages,
desds of trust, security deeds, securily agreements, financing stalements, continuation statements, instruments of further assurancg, certificaies,
and other documsnis as may, in the scle opinion of Lender, be necessary or desirable in order to effactuate, complets, perfect, conlinue, or
preserva (a) the obligations of Granier under the Note, this Dead of Trust, and the Related Documents, and {b) the lisnas and security interesis
craated by this Deedl of Trust as first and pricr liens on the Praperty, whether now owned or hereafier acquired by Grantor. Uniess prohibited by
law or agreed to the contrary by Lender in writing, Crantor shall reimburse Lerder for alf costs and expenses incurred in conraction with the
matfters referred to in this paragraph.

Attorney-in-Fact. if Granter fails to do any of ths things referred to in the precading paragraph, Lender may do sc for and in the name of

Grantor and at Granter’s expenss. Fur such purposes, Grantor heraby imevocably appoints Lender as Grantor's atforney-in-tuct for the purposs

of making, exaculing, dslivering, fillng, recarding, and doing all other things as may bs necessary or dssirable, in Lendsr's sok opinion, to
ccomplish the mattors referred to in the pracading paragraph,

FULL PERFORMARNCE, if Grantor pays ail the Indebledness when dus, terminates tha iine of credif, and olherwise performs all the obligations
imposed upon Grantar under this Deed of Trust, Lander shail executs and deliver to Trustee a request for fuli reconveyance and shail oxecute and
deliver lo Grantor suitable slatements of tarmination of any financing stalement on fils evidencing Lender's security interest in ihe Ranis and the
Personal Property. Any reconveyancs fes required by law shall be paid by Granior, if parmitied by applicabls faw.

DEFAULT. Each of the foliowing, at the oplion of Lender, shall constitute an event of dafatdt ("Event of Default™) under this Deed of Trust:
Defavit on Indebtedness. Failure of Grantor to make any peymsnt when due on the indebtedness.

Default o Other Payments. Failure of Grantor within the time required by this Dezd of Trust io make &ry payment for taxes er insurance, or gny
other payment necessary to pravent filing of or to effect dischargs of any fian.

Default in Favor of Third Partles. Shouid Borrower or eny Grantor defauit under any loan, extensicn of cradit, security agreement, purchase or
sales agresmant, or any cther agreament, in favor of any ofher craditor or persen that may materially affect any of Bomower's property or
Berrower's or any Grantor's ability lo repay the Loans or perorm thelr respective obligations under this Deed of Trust or any of the Rolated
Decursents.

Compliance Default. Failure of Grantor to comply with any other term, cbiigation, covenant or condition conlained in this Deed of Trust, the Nole
or in stny of the Related Documenis,

False Srazements. Any warranty, representalion or statement made or furnished fo Lender by or on behalf of Granter under ihis Desd of Trust,
tha Note or the Relatad Documaents is false or misleading in any matarial respact, either now or at the tims mada or furnished.

Defectve Collateralization. This Deed of Trust or any of the Related Documents ceases io be in full forcs and effect (including f2ilurs of any
coiiateral docurments o creais a valid and perfected securily interest or fian) at any ime and for eay reason.

Deatlt or Insolvency. The dissolution {regardiess of wiether election fo continus is made), any member withcraws from the fimited fiabitty
company, cr any other lermination of Grantor's exislenca as a going bu.ness or tha death of any member, the insolvency of Grantor, the
appainiment of a receiver for any part of Grantor's property, any assigninent for the benefit of creditors, any type of creditor workas, ¢ the
commencement of any pracaeding under any bankrupley or insolvancy laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencemant of foreclosure or forfiiure procesdings, whether by judicial proceeding, self-help, repossassicn or
any other method, by any creditor of Granior or by any governmental agency against any of the Froperty. Howaver, this subsection: shall not epply
in the event of a good faith dispule by Grantor as o the validily or reasonablensss of the claim which is the basis of the foreciosure or forefeitue
procesding, provided that Crantor gives Lender writter: notice of such claim and furnishas reserves or a surety bond for the claim satisfactcry ic
Lender,

Breach of Other Agreamsnt. Any breach by Grantor under the terms of any oiher agreement between Grantor and Lender that is not remedied
within any gracs period provided thereln, including without limilation any agreement concerning any indeblednass or other obfigation of Grantor to
Lender, whather existing now or lalar,

Events Affecting Guarantor. Any of the preceding avanis occuis with respect to any Guaranior of any of ths Indebtednass or any Guarenicr diss

or becomas incompetent, or vevokes or disputas the vaiidily of, or lizbility undsr, any Guaranty of the Indebledness. Lender, at its opticn, may, but
shall not be requirad to, permit the Guarantor’s estate iv assums unconditicnally the obligaticns arising under ihe guaraniy in a manner safisiactory
{c Lender, and, in doing so, cure the Evant of Defauil.

Adverse Change. A matsrial adverss change cecurs in Grantor's financisl condition, or Lencer bafiaves the prospact of payment or performance
of the Indabladnsss is impaired.

insecurlty. Lender in good faith deems iself Insecure.

Right to Cure. If such a fafiure is curable and if Grantor has not been given a nolica of a breach of the same provision of this Dead of Trust within
ine precading twelve {12) months, it muay be cured {and no Event of Defauit will have occurred) if Grantor, afiar Lendar sends wiitten notice
demanding cure of such failurs: (a) cures the failure within fiftesn (15) days; or (b) if the cirs requires mors than fiftean (15) days, immeciataly
inifiates steps sufficient to cure the failure and thereafler conlinues and completes all reasoneble and necessary steps sufficient to produce
compliance as socn as raasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the eccurrence of any Event of Default and 2t any time thereafier, Trustee or Lender, at ifs option, may
exercise any one or more of the foliowing rights and ramediss, in addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shail have the right at its opiion without notice to Grantor lo declare the entire Indebtedness immediately Gue
and payable, including any prepayrent penaity which Grantor would be reauirad to pay.

Foreclosure, With respact to all or any part of ths Real Property, the Trusise shall have iha right to foreciose by nofice and sale, and Lender shalt
nave the right to foreclose by judicial foreclosure, in either casa in accerdance with and to the full extent provided by applicable law. !f this Deed
of Trust is foreclosed by jucicial foreclesure, Lenger will be entitled to a judgment which will provide that if the forsclosure sale proceads are
insufficient to salisfy the judgment, execution may issus for the amount of the unpaid balanca of tha judgment.

UCC Remedles. With respect {o all o any part of the Personal Property, Lendor shall nave all the righis and remadies of a secured parly under
he Uniform Comimercial Code.

Collect Rems.  Lender shall hava the right, without nolico lo Granlor, 1o take possession of and manage the Propssiy sad colest the Ranls,
inciuding amounts past due and unpald, and apply the nat procesds, over and above Lender's costs, against the Indabledness. In furtherancs of
tiis fight, Lendar may require any tanant or other user of tha Properly to make payments of rant or use fees directly 1o Lender. {f ths Rents are
collected by Landar, then Granior irsvocably designales Lsnder as Granter's altornay-in-fact te endorse instruments receivad in payment therect
in ths name of Crantor and to negotiale ho same and coilect tha procseds. Payments by tenants or other users o Lendsr in responss to Lender's
cemand shall saiisfy the sbiigations for which the paymants ars msde, whethsr or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph eiiher in perscn, by agsnl, or through a receiver.

Appoint Receiver. Lender shall have the right 1o have a receiver appoinied {0 ieke possession of all or any part of the Preperdy, with the power to
protact and preserve the Properly, to operate tie Properly preceding foreclosure or sale, and ie collec! the Rents irom the Property and apply the
procasds, cver and above the cost of the recelvership, against the Indebledness. The recsiver may serve without hond if permitted by law.
Lender’s fight to the appointmant of & recoiver shall exist whether or rot the apparent value of the Properly exceads the indsbledness by &
substantial amount. Employmant by Landsr shall not disgualily 8 passon from ssrving a5 a receiver.

Jenancy at Suffersnce. i Grantor ramalns in possession of the Property afier tha Property is sold as provided sbave or Lender otharwics
beoomss entilied to possassion of the Property upon deizult of Granlor, Grantor shall becoma a tenan! at suffersncs of Lender or the purchaser of
the Property and shall, et Lender's opiion, either (a) pay a reasonable reniai for ihe use of the Property, or (D) vacate the Propary immagiaiely
upen theg demand of Lender,

Other Remedies. Trusiep or Lander shail havs any olher right or remady providad In this Dead of Trust or the Note or by law.
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Notlce of Sale, Lender shail give Granfor reasonabls notics of the tims and placa of any pudiic sale of the Personal Froperty or of the fims afler
which any privals sals or other intandad disposition of the Farsonal Preparty is to be made, Reasonable nstics shall mean noiics given st fpast
ten (10) days before fhe tme of the sale or disposition. Any szlg of Personal Property may bs mads in conjunction with any szlz of the Rag!
Progerly,

Sale of the Property. To the extant parmittzd by applicable law, Granlor nereby waives any and all rights 1o have the Properly rrarshalied. in
exercising its rights and remadies, ths Trustes or Lender shall ba fres to soll ol or any part of the Property logather or separataly, in ¢nz sale or by
separale sales. Lender shail ba entitled o big at any public sala on all or any portioi of the Property.

Waiver; Election of Remedies. A walver by any parly of a breach of a provision of this Deed of Trust shali not constitile & waiver of or prejudice
tha party’s rights otherwise to demand strict compliance with that provision or any olher provision. Eleclion by Lender to pursus any ramedy
provided in this Dead of Trust, the Note, in any Rslated Decument, or provided by law shall net excluds pursyit of any other ramedy, and an
election to make expenditures or {0 take action fo perform an obligation: of Grantor under this Deed of Trust after failure of Grantor to parferm shall
not affect Lender's right tc declare a dafeult and to exarcise any of iis reamedies,

Attomeys’ Fees; Expenses, If Lendar Instifutes any suit or action to anfores any of the torms of this Dead of Trust, Lendsr shall be eniitied 1o
recover such sum as the court may adjudgs reasonabls as atlornays’ f2es at tial and on any appeal. Whether or nof any court action is invoived,
all reasonable expenses incurrsd by Lender which in Lendars opinion are necessary at any time for the protection of is interest or the
enforcement of its rights shall become a part of the Indesledness payabla on demand and shall bear interest at the Note rale from tha dale of
expendiiure until repald. Expenses covered by this paragraph include, without limitation, howsver subject to any limils under appiicabie iaw,
Lerder’s attorneys’ fees whether or nof there is a lawsuil, including attorneys' fees for bankruptey proceedings (including efforis to modify or
vacate any automatic stay or injunction), appesls and any anticipatad post-judgment collsction sarvices, the cost of searching records, obtaining
tille reports (including foreclosure repoits), surveyors' reports, sppraisal fees, iitle insurance, and fees for the Trustee, to the extant permiftzd by
applicahle law. Grantor also witt pay any court cesls, in addition o all cther sums provided by law.

Rights of Trustee. Trusize shall have !l of the 1ighis and dutiss of Lender as se! forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE, Tha following provisions relating fo the powars and cbligations of Trustes are part of this Deed of Trust,

Powers of Trustee. In addition o afi powers of Truslee arising as a matier of iaw, Trustes shall have the power fo take the foliowing actions with
fespect to the Property upon the writlen request of Lender and Grantor: (8) join in preparing ang filing a map or plat of the Real ropeity,
including the dedication of stresls or other rights to the public; (b) join in granting any easement or creafing any restriction cn the Real Property;
and {c) join in any suberdination or other agresment affecting this Deed of Trust or tha interest of Lander under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated fo notify any other party of a pending sale under any other trust deed or lien, or of any action
or proceeding in which Grantor, Lender, or Trustee shali be a party, unless tha aclion or proceeding is brought by Trustes.

Trustee. Trustes shall meet all qualifications required for Triistee under applicable faw. In additicn to the rights and remediss set forth ahove,
with respect to afl or any part of the Property. the Trustee shall hava the right to foreclose by nofice and sale, and Lender shall have the fight fo
foreclose by judicial foreclosure, in either case in accordance with and 1o iha full extant providsd by applicabla law,

Successor Trustee. Lender, 2t Lendar's option, may from tims o time appoint a suocesser Trustze fo any Trusize appeinted hersundsr by ar
instrument execuled and acknowledged by Lender and reccrdad in tha office of the recorder of KLAMATH Courty, Oregon. The instr anal
coniain, in addifion to all other matiers required by state law, the names of the original Lender, Trustee, and Grantor, the book and page whare
this Deed of Trust is recorded, and the name and address of the succeseor trustes, and the instrumeant shail be executed and ackn edged by
Lender or its successors in interest, The successor frustes, wilhout conveyance of the Properly, shall succeed o ail the the, power, ang dulles
confered upon the Trustea in ihis Deed of Trust and by applicabls faw. This procedure for substitulion of trustee shal govam o the exclusion of
all otrier provisions for substitution.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Deeg of Trust shall ba in writing, may be sent by teiefacsimie, and shal ¢
effestive when actually deliverad, or when depositad with a naticnaily recegnized overn ght couriar, or, if maiied, shay be deemed sfectve w
depasited in the United States mail first class, certified or regisiered mal; ooslage prepaid, dreclad (o the addresses shown near the beginning of
Deerd of Trust. Any parly may change ils address for notices under this Deed of Trust by giving formal writteny Nglce to the other parties, speatlying

the purpose of the nolice is i change the pary’s address, Al copies of nclices of fareclosure fram the holder of any lizn which has pricriy over this
Deed of Trust shall be sent to Lendar's address, as shown naar the beginning of this Daed of Trust. For nolice purposss, Grantor agress o keep
Lender and Trusiee informed at all times of Granfor's current address.

MISCELLANEQUS PROVISIONS. The fotlowing miscellanacus provisions are & pan cfthis Deed of Trest:

Amendments. This Dead of Trust, together with any Refated Documents, consiitutes the entirs uncerstanding and rgreement of the paries ss lo
the matters saf forih in this Daed of Trust, No alleralion of or amendment fo this Dead of Trust shall be effective uniess given in writing and sigred
oy the party or parties saught to be chargod o boung by the alterafion or amendment.

Annuzl Reports. I the Froperty is used for purposes ofher than Granter's residancs, Grantor shall furnish to Lender, upon raquest, a cerfified
staternant of net opzrating incoms received from the Propeity during Graniors pravieus fiscal year in such form and detail as Lender shall require.
"Net cperating income” shall mean all cash receipts from tha Property lass aif sash expenditures made in connsclion with fhe oparation of the
Proparty.

Applicable Law. This Deed of Trust has been delfivered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shali be govemed by and construed In accordance with the laws of the Staze of Oregen,

Caption Headings. Caption headings in this Desd of Trust are for convenience purposss only and are not to be used tg interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the intergst or estate created by this Daed of Trust with any other interest or eslate in the Property at any
timis held by or for the banafit of Lender in any cepacity, without the wiitten consert of Lender. .

Muitiple Parties. All cbiigations of Grantor under this Dead of T, rust shall be joint and several, and ali raferences to Granfor shail mean each ard
every Granifor. This means that each of the persons signing balow is responsivle for 2l obiigations in this Deed of Trust.

Severablfity. If & court of compstent jurisdiction: finds any provision of ihis Dead of Trust to ba invalid or unenforceabls as to ary person or
circumstance, such finding shall not render that provision invalid or unenforeeable as io any oiher persens o circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within ths limits of enforcaabiity or validity; however, if the ofiending provision cannot be
so maditied, it shali ba stickan and ail other provisions of this Deed of Trust in all other respects shali remain valid and enforceabls.

Successors and Assigns, Subjsct to the limitations ctated in this Desd of Trust on Yransfer of Grantor's inferes!, this Dead of Trust shall be
Yinding upon and inure 1o the benefit of the pariizs, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notics ic Granier, may deal with Grantor's successors with reference to tnis Desd of Trust and the Indabledness by
way of forbearance or extension without raleasing Granior from the obligations of this Desd of Trust or liabllity under tha Indebledness.

Time Is of the Essence, Time is of the 655808 in the performance of this Dead of Trust,

Waivers and Consents. Londer shall nat ba deemad lo havs waived any righls under this Dead of Trust (or under the Ralated Documenis)
unless such walvar Is in wiiling and signed by Lender. No defay or omission on the part of Lencsr in axercising ary right shell perate 8s & waiver
of such right or any othar right. A waiver by any paity of & provision of this Dsad of Trust shall not constitle a waiver of or orgjuce the party's
right otherwise io demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nor any courss of dsaling
betwasn Lander and Grantor, shal conslitite 2 weiver of any of Londsr's nghs or any of Grantor's obligsiions as o any fulure transactions.
Wharnever consant by Lender is required in ihis Daad of Trust, the graniing of such consent by Lender in any instance shall not constituta
continuing consent to subsequent instances where sueh consent Is requirad.

COMMERCIAL DEED OF TRUST. Granter agress with Lender that this Deed of Trust is a commercigt deed of frust and that Granir
the uss of the Properly without Lender's prios written consant,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS. :

GRANTOR:
SHASTA GLEN LLC

: - P PPN
AM DREW, Manager

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF O VQ(:?J{ A

& , OFFICIAL S8
P s . 3 : : A o
county of__ NI S stOS WE7 voramy pfaif:ﬁ%ﬁ’éow

\ COMMISSION NO. 038758
MY COMMISSION E}(P:’LRES‘ DEQC?.SJ,‘?GGO

—d N
Onthis _} (_:D\‘V\ day of ﬁQB{COﬁ’\ !,Oﬁjf, 18 C] \/' before me, the undersigned Notary Public, persordly ap DBATEIN JAMES 5. DREW,
Member of SHASTA GLEN LLC; and THOMAS . OLLER, Member of SHASTA GLEN LLC, and known to me 1o 5e members or designatad agants
of the limited iability company that exscuted the Deed of Trust and acknowiedged tha Deed of Trust 1o be the ] :
fimited fability company, by authority of statuts, its arlicles of organizstion or its cperating agresment, for the uses and purposes therein mention
on oa,!ﬁ sialad that ey ar authorized to execuie t‘niT Deed of Trust and in fact execulzd the Desd of Trgsi on behalf ¢t the limi

BY/N%;“\!;'L‘\.\ 4 B

x ‘{"\Tff[ﬂ/wé Residing at i’“ N i (:{:’ A

PN \ . e et o
Notary Public in and for the State of  { /F’(ﬁ C,i‘{’ﬁ 1 My commission expires | el — (4t DL
N

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been pald in full

To: , Trusiee .

Ths undsarsigned is ths lagal owner and holdar of all Indebladnass secured by this Desd of Trust. Al sums secured by fhis Dead of Trust have besn
fully paid and satisfied. You ars hereby directsd, upen paymant to you of any sums owing to you under the terms of this Deead of Trust or pursuani fo
any applicable statule, to cancet the Nele secured by this Dead of Trust {which is delivered to you together with this Dead of Trust), and to reconvey,
withoul warranly, to the parliss designated by the terms of this Desd of Trust, the estats now held by you under this Deed of Trust. Please mall ths
raconveyance and Relaled Documents to:

Date: Beneficiary:
By:
frse

LASER PRO, Reg. LU.S. Pal. & T.M. Off., Ver, 3.23 {¢} 1837 CF 1 ProServices, Ine. Alirighis reserved, [CR-GOY SHASTA.LN G31.0VL)

Beginning at the Southwest corner of said 5ESEENNY; thence North along the West

line of said SISEINW: a distance of 301.4 feet to the Scuth line of parcel described
in Deed from Klamath Theatres, Inc., to Klamath County, recorded in Volume 323 page
680, Deed records of Klamath County, Oregom, said puint being on the South line of
Hinter Avenue; thence N. 88°5§' E. along said South line, & distance of 197.1 feet;
thence N. 0°38' W. a distance of 361.2 feet to the North line of said SISEINWE; thence
East along the North line of sald SISEINW} to the Northwest cormer of Parcel conveyed
to Samuel R. Warren, et ux by Deed recorded in Volume MGY page 7589, Deed records of
Klamath County, Oregon; thence S. 0°06'20" W. a distance of 660.5 feet, more or less,
to the Southwest corner of parcel described as Parcel 1, in Deed from Klzmath Theatres,
ine., to James E. Gellatly, rescorded in Volume M70 page 5573, Deed records of Klamath
County, Oregon, sald point belng on the South line of said SISE{NWE; thence 5. B9°43'
W., aloag said South line, 2 distance of 1013.23 feat, more or less, to the point

of begiuning.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath Countv Title the 22nd
of Sept. AD,19__87  a 1:02 o'clock P M., and duly recorded in Vol. ___}M97
of Meortgages on Page _ 30885 .
- - Bernetha G. Lgtsch, County Clerk

$35.00 By ;ﬁ/g-iz‘ﬁma f{m@




