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TRUST DEED STATE OF OREGON,

unty of _
m\ceﬁify that the within instrument
spell, et ux_and Bradford J. was mce\lgi for record on the
1l et v 127 South 5th Street, - , .
Klamarh 1 ---——.M., and recorded

SPACE RESERVED
= - : Fon
duzlefia, LA 95683, Mary Pat Coulson, RECORBEN'S Uss

P
2021 Lakeshoxe Dr. . Klamath Falls, OR ment/microfilm/recept
Benoliclary’s Ryme end Adgrosa §750 Record of

Aftaf recording, returs i (Nems, Address, Zio):

Klamath County Title i".nfnpany
422 Main Street
Kiamath Falle, QR 67401 - NAME

, as Grantor,
z.wombany, [~ et aeennns , as Trustee, and
Lson and Mary Pat Coulson.

. as Beneliciary,
WITNESSETH:
ains, sells and conveye {0 frustee in frusé, with power of sale, the properiy in
regdon, described as:

Parcels 1 and 2 as described 3n Exhibit A attached hereto and incorporated
by refarence herein.

*This instrument is subject to the terms and provisions of the Agreement for the Purchase *
of Partners' Interest which, among other provisions, provides for subordimation of B

bereficiaries interests.
togdether with all and singulor the ¢ ts, hereditaments snd appurfenasices and all other rights thercunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and all fixéures now or hereafter attached to or used in conmection with
the property.

FO_R THE PURPOSE OF SECURING PERFORMANCE of each 2greement of grartor herein containsd and payment of the sum
of $316,000.00

e e e oo Dellars, with interest thereon according to tke terms of a promissory
nefe of sven date hsrewit 1y or order and made by grantor, the linai payment of principal and interest hereod, if
net seoner pald, to be due and payable OCtOber31 et o, BXZ2005.

Tho date of maturity of the dobt secured by ¢his instrument is ¢he date, stared above, on which the fing] installzaent of the nofe
Becomes dus and payable, Should the graator either agree to, atterupt to, ar serwally sefl, convey, or assign all (or ary pari) of the prop-
erty or all {or any part) of drantor’s interest in it without ifrst obtsining the wrirten consent or approval of the beneiiciary, then, at the
beneficiary’s option*, all ebligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The sxecution by grantor of an earnest money agreem=nt** does not constitute g sale, conveyance or
assignment,

To proiect the sscurity of this trust deed, grantor agrees:

1. To pretect, preserve and maintain ths property in good condifion and repair; not to remove or demalish any building or im-
provement thereen; not fo commi? or permit any waste of the property.

2. To complete or restore promptly and in good and habitabie condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comgly with all jaws, ordinances, reguiations, covenants, conditions and restriction:s affecting tke property; if the Leneficiary
so requests, fo join in executing such financing stafements pursuant ‘o the Uniform Commercial Code as tke beneficiary may require and
‘o pay lor filing same in the proper public office or offices, as well as the cost of all lien searches made by filing ofticers or sesrching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or herealter erected on the property against loss or
damage by ftirs and such other hazards as the beneticiary may from time to time reguire, in an amount not iess than & ey
written in companies acceptable to ths beneticiary, with loss payable tc the fatter; all policies of insurance shall be delivered to the bene-
ticiary as zoon as insured; il the granter shall fail for any reasor: to procure any such insurance and to deliver ke policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance nusv or hereakter placed on the buildings, the beneficiary may pro-
cure the same af grantos’s expense. The amount collecicd under any fire or other insurance policy may be applied by beneficiary upen
any indsbtedness zecurec! hereby and in such order ag bensficiary may determine, or at option of beneficiary the sntire amount so collecred.
or any part therect, may be releassd fo drantor. Such application or release shall not cure or waive any default or nofice of defsult here-
under or invalidate any sct done pursuant to such notice,

5. To keep the property free from construction liens and to pay all tazes, assessmients and other charges that may be levied or
assessed upor or against the property before any part of such taxes, assessments and other charges become past due or delingquernt and
promptly deliver receipts therefor to beneficiary; should the dranter tail fo make payment of any tases, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, af jts option, maks payment thereof, and the amount so paid, with interest at the rafe set forth in the note
secured horeby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach ot any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as wa!l as the grantor, shall be bound to the same extent that they are
Lound for the payment of the obligation kerein described, and ail such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensticiary, render ali sums secured by this frust deed immediately due and ray-
able and constituts a brosch of this trust deed,

6. To zay oll costs, fess and exponses of 2his frust including the cost of titie search as well as the other costs and expenses of the
trustee inocurred in conpection with or in enforcing this obligation and trustce's and attorney’s fees actually incurred.

7. To appear in and defend any action or procesding purporting to atlect shs security rights or powers of benaficinry or trusise;
and in any suit, action or rroceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suii or action related to this instrument, including but not limited o its validity and:or enforcesbilizy, ro fay all costs snd #x-
penses, including evidence of #itle and the bepaficiary’s or rrustee’s attorney lees: the amounr of sttorney fees mwentionsd in 1l
#graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any juddment or decrea of the trial Qours, grens
further agrees to pay such sumn at the appellate court shall sdjudge reasanable as tha beneficiary's or frustes's attorney fees on such appeal.

Tt is mutually agreed that:

8. In the event that any portion or all of the property shall be faken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any poréion of the monies payable as compeasation lor such taking,

NOTE: The Trust Dacd Act provides that ihs lrustes fereunder must be githar an ziioraey, whe iz an sctive member of the fregon Stals Bar, a bank, trust company
ar savings and loan asseclalion authorized o do husiness under 1o laws of Gregoa or the Unlieg Steizs, & lille insurance company authorized o inswre tite to real

frapeny of thls siato, s subgidiarias, sftiliates, agents or branehes, (18 United States or any agensy thersof, o an esorow agent licensed under ORS 696.505 10 £95.383.
TWARNING: 12 USC 173113 regulates and may prohlbit exarsise of this aption.

“*The publithar suagests that suzh an agresment addross the Issng of ebizining bensiiciary's consent In complate detall.




which are In excess of ths armount regutired io pay elf reasonably costs, expanses and aitorney's foos necessarily paid or incurred by grantor
in such pracesdings, shall be paid to bensficiary snd applicd by it firsé upen any reasonable costs and expenses and sttorney’s Sotk
in the ixinl and appelints courts, neceasarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebied-
ness secured heredy; and drantor agrees, af itz ewn expense, fo feke such actions and execute such instruments as shail be necessars
in obtaining such compensstion, prempily ugon heasliciary's request, :

9. Ar any time and from time fo time upen written request of beneliciary, paymeni of its fees and presentation of this deed and
the note for endorsement (in case of full raconveyances, for cancellation}, without alfsciing the liability of any gerson for the payment of
the indebtedness, trustee smay (a) consent fo the making of any map or plat of the properiy; (b) joir in granting any easement ¢r creat-
ing any resiriction thereon; (¢) join in any subordination or other agreement alfecting this deed or the lien or charge thereot; (dJ
reconvey, without warranty, all or any part of the property. The grantee in any reccaveyance may be Cescribed as the “person or persons
legaliy entitled thereto.” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less fien 85,

10. Upon any default by grantor hereunder, bsneficiary may at any time without notice, either in person, by agent or By a receiver
to be appoinied by & court, and without regard ic the adequacy of any security for the indebtedness hersby secured, enfer upon and take
possession of the property or any pert thereoci, in its own name sue or otherwise collect the rerits, Jssues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of opsration and collection, including reasonable aftorney’s fees upon any
indebtedness sscured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of suck rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, end the application or release {hereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such naiice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
heing of the essence with respect to such payment audfor performsnce, the beneficiary may declare all sums seczred bereby immediately
due and psyable. In such an event the beneticiary may elect to proceed to foreclose ihis trust deed in equity as a mortgage or direct the
trustee fo foreclose this frust deed by advertisement and sale, or may direct the frustee fo pursue any other right or remedy, either at
law or in eguity, which the beneficiary may have. In the event the benaficiary elects to forecloss by advertizement and sale, the hene-
ficiary or the trustee shall execute and cause to be recorded a written notice of dafauit and elsction to sell the property to satisly the obliga-
tion secured hereby whereupon fhe trustes shail fix the time and piace of sale, give notice thereof us then required by law and proceed
trs loreciosa this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreciosure by edvertisament and sale, and ar any time prior to 5 days before the dare $he
trustee conducts the sale, the grantor or any othor parson 30 privileged by ORS 86.753, may cure the default or defauits. If the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due at the
time of the cure other than such portion as would noi then be dus had no dedault occurred. Any other defauit that is capable of Being
cured may be cured by tendering the performance required under the obligation or irust deed. In any case, in addition éo curing the de-
fault or defaults, the person effecting the cure shail pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togecher with trustes's and attorney's fess nof exceeding the amounts provided by law.

14, Otherwise, the sale shail be keid on the date and at the time and place Gesignated in the notice of sale or the time to which
the sale may bs postponed ay provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcei or parcels at zuction to the highest bidder for casi, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matters of fact shall be corclusive proof of the truthtulness thereuf., Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale,

15, When trustes sells pursuant io the powers provided herein, trustee shall apply the procesds of sale fo payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabie charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent to the interest of the trustee in the trust deed as their interests mav
appear in the order of their priority and (4) the surplus, it any, to the granior or to any successor in interest entifled to suck [=73g-%

16, Reneoficinry may from tims to time anpoint a succsssor or successors to any trustee named herein or to any successsr :re
appointed heceunder. Upon such appoiniment, and without conveyance {o the successor trustee, the latter shall be vesred wirk all title,
powers and duties conlerrad upon any trustee herein named or appointed Leteunder. Each such appointment and substitution shall ba
wmade by written instoument executed by bensiiciary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper sppointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided b 7
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall b2 a party uriless such action or proceeding is brought by srustee.

The grantor covenants and agrees o and with the beneficiary and the deneficiary’s successor in interest that the grantor is lawiuily
seized in fee siznple of the real property and Aas a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
aftached hercio, and that the grantor will warrant and forever defend the same against all persons whormsoever.

WARNING: Unless granior provides beneficiary with evidence of insurance coverage as required by the con-
iract or loan afreement between them, bensficiary mav purchase insurance at granror's expense ro protect bene-
ficiary's interest. T'his insurance may, but need rot, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by Leneficiary may not pay any claim made by or against grantor. Granfor may later cance!
the coverags by providing evidence that granfor has obtained property coverage elsewhere. Grantor is responsibie
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor'’s contract or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply ‘o it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ofherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liabilify insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this ¢frust deed are:

689120010 L0 SR LU0 GG 615 0 OO OO LU0 miggmmmymm
{b) lor an organization, or (even : granter i a natural person) are Ior DUSIness or Comiiercia Dburpeses,

This dsed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the cantract
secured hersby, whsther or not named as a beneficiary herein.

Is: construing this trust deed, it is understood that the grantfor, trusice and/or beneficiary may each be more than one persen; that
if the context se requires, ihe singuiar shell be taken to mean and irclude. the plural, and that gererally all grammaticsl changes shail be
made, assumed and iraplisd to make the provisions hersof apply egually th cor, ratio iadividuals.

IN WITNESS WHEREOPF, the grantor has executed thilj tmdnitlie daylang year first above written.
* IMPORTANT NOTICE: Delete, by lining aut, whishever warranty {al or (5] is / ,
not applicable; if werranty [a) is appliceble and the beneficiary is a creditor
Gs such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with tha Act and Regulation by meking required -
disclosures; for this purposs use Stevens-Ness Form No. 1212, or aquivalent. f ,72.
If compliarce with the Act is not requited, disrogard this natice. . 4

STATE OF OREGON, County of AT
This instrument was acknawledged before me o1
by \_\Qi\.{f‘\ Ko ;‘\i}@&k&gm"f WA \f/u(

This instrument was acknowledged before me cn .

by
SOETS
OFFICIAL SEAL Ao
SHONDA 23 RARTHAL

: /
NOVARY DUBLIC.OREBOR ¢ NN S VP
COHAISSION N0, pesieg. @E?A l@k&{Yﬂl&%\Mw

MIESION EXRIRES BAY o ; . .. .
: u‘%%’; 221000 {2 Notary Public for Orefon My commission expires

T A3
REQUEST FOR FULL RECONVEYANCE {To ke used only;&hcn obligations have been paid.)

e ooy L rUISEOR

The underzigried iz the legal owner and hoider of alf indebfednoss secured by the loregoing trust deed. All sums escured by the frust
deod have been fully paid and satistiod. You hereby are directed, on paymeni tc you of any sums owing {0 you under the terms of the
frust desd or pursuani to séatute, to cancel all evidences of indsbledness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, withous warranty, ‘o the partizs dusignated by the terms of the frust deed the esiare now

heid by you under the sume. Mail reconveyance and documents $O

Do not lase or dustroy this Trust Doed OR THE NOTE which {2 securs

Both must be deliverad-do the hustes for canzellation bofors & i N :
reconveyants will by made. ’ Beneliciar,




STATE OF OREGON, 3{}3‘ %3 FORM Mo. 25-ACKNOWLEDGMENT,

Stovens-Ness Low Publishing Co.  NL
1 3 Poetland, OR 97204 1992
Klamath
County of oo

BEIT REMEMBERED, That on this day of .......October

L1997,
before me, the undersigned, a Notary Public iri and for the State of QOregon, persenally appeared the within
named Bradford J. Aspell and Susan E. Aspell

known to me te be the identical individuai
acknowledged fo me that ___they

-.executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my oificial seal this'day and year last abiove written.
~

e e P o S S T e
DEBRA BUCKINGHAM )
s J { i~ .. e/ .
' NOTARY PUBLIC - OREZON w.)«ix.,u\,vél_)‘é\}»—/
g i COMMISSION ND. 055318 N Notary Public for Oregon
5 ,,_.»,,d :HES 350'19 2030 My commission expires 2-19-2000

PARCEL 1:

Lots 31- 4‘r
CAMPUS VIEW
particular

5, 6 and a portion of Lot 2, Block 2, Tract 1163,
+ in the County of Klamath, State of QOregon, more
ly described as folleows: :

Beginning at the intersection of =he centerlines of Dahlia
Street and Clover Street in the City of Klamath Falls in the
State of Oregon; thence along the centerline of Clover Street
North 54 degrees 54' 38" East 30.00 feet to the Northerly -right
of way line of Dahlia Street; thence continuing along the
Northerly right of wav line of Dahlia Street North 37 degrees
10" 59" West 50.49 feet to the true point of beginning; thence
continuing along the Northerly right of way line of Dahlia
Street along a curve to the left having a radius of 427.57 feet,
a central angle of 52 degreses 02' 34", an arc length of 38§.37
feet, a long chord of 375.16 feet and a long chord bearing of
North 83 degre 12" 18" West; thence North 00 degrees 46° 26"
East 359.39 feet; thence South 89 degrees 13' 34" East 272.7
feet; thence South 00 degrees 46' 26" West 57.00 fest: mora or
less; thence Scuth 87 degrees 22' 21* East 198.16 feet more or
less to the Westerly right of way line of Clover Street: thence
along the Westerly right of way line of Clover Street South 02
degrees 37" 39" West 263.35 Feet nore or less; thence continuing
along the Westerly right of way line of Clover Street along a
curve to the right having a radius of 273.64 feet, a central
angle of 47 degrees 49' 42", an arc length of 228.32 Eeet, a
long chord of 221.85 feet and a long chord bearing of South 26
degrees 32' 30" West; thence along a curve to the right having a
radius of 20.09 feet, a central angle of §2 degrees 21°' 39",
arch length of 32.28 f=et, a long chord of 28.86 feet and a
long chord bearing of North 83 degrees 21' 49" Wes“ to the

Northerly right of way line of Dahlia Street and the point of
beginning. : :
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Continued on next page




EXHI3IT "A" CONTINUED

PARCEL 2:

Lot 1 and a portion of Lot 2, Tract 11l€3
in the County of Rlamazh, Oregon, more p
described as follows:

!
fr
=229

ion of Lhe centerlines of Dahlia
Street and Clover Street in the City of Klamath Falls in the
State of Oregon; thence along the centerline of Clover Street
North 34 degrees 54' 38" East 30.00 feet; thence conhinuing
along the centerline of Clover Streest along a curve to the left
having & radius of 2303.64 feet, a
16' 39", an arc length of 277.07 feet, a long ¢
feet and a long chord bearing of North
thence continuing alonc the centerline of Clovar
degrees 37° 39" East 2863.86 feet more orvr less; th
degrees 22' 71" West 30.00 feet to the Westerly ri
line of Clover Street and the true point of beginning
North 87 degrees 22° 21" 1$8.16 feet more or le
Nor:zh 00 degrees 46' 28" 37.00 £

dHorth 02 degrees 37" 327 | 38.03 feet; thence ; 87
degrees 22° 21" East 200.00 feer to the Westerly right of way
line of Clover Street; thence along the Westerly ri of way

Beginning at the intersect
.‘|

or
[
s

23 degree

Ao B Y

7
I
feat more or les: thence

vi

line Clover Street South 02 degrees 37' 39" West 115.00 feel

morz or less to the point of beginning.

CODE MAP 3806-20BD
COBE MAP 3809-208BD
CODE Map 3809-28BD
CODE MAP 3809-23BD
CCDE MAP 3809-208D
CODE MAP 3809-20BD

500
800
700
800
300
1000

o

4

w3 e H3 e

¢

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at requast of Klamath County Titie the 22nd

of sept. AD,19_ 87 at 1:03 a’clock P. b1., and duly recorded in Vol ___497
of Mortgages on Page __30906 .

.» Bernetha G. Letsgh, County Clerk

Catitllnt. Kool

FEE  $25.00 By




