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THIS TRUST DEED, made this __ 15ER___ gay of

TRUST DEED

SEFTEMBER 18

LK # 0303900176
Vol 497 __age 30012
o1

, between

STEVEN C AND ROBERTA M PIERCE

PIERCE

. @ grantor, William Sisemaore, &s trustes, and

. KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, 2 corporation organized and existing under the laws of the United States,

as beneficiary,
WITNE

SSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

KLAMATH

10T 13 and the Westerly 9
City of KLAMATH FALLS, EXCEPTING

Csunty, Oregon, dascribed as:

feet of Lot 12 in Block 53 of BUENA VISTA ADDITION to the
that portion deeded to the STATE of OREGON, in
Volume 301 at page 545, Deed Records of Klamatrh County, Oregon,

recorded August 5,

1958, for highway purposes in the records of Klamath County, Oregon.

ACCOUNT #3809 03084 03900 KeY # 44220

“UNDER OREGCN LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERN!NG LOANS

AND QTHER GREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR. HOUSEHOLD PURPGSES OF SECURED SOLELY BY THE BCRROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 70 BE ENFGACEABLE”

Granior's performance under this trust deed and note it secuses rnay not be assigned to or be assumed by anothier party. In the event of an attempted assighment or

assumption, the entire unpaid balance shall Become immediately due and payatla, \

Ahich saidl described real property is not currently used for

gricultural, timber or

grazing purocses, together with all and singular ihe appurtenances, fenements, hereditaments, tents, issues, profits, waler rights, sasements o privifeges now or nerealion

balonging to, derived from or in anvwise appertaining to the above descriter premi

sgs, and ali plumbing, lighting, heating, ventitating. air-conditioning, rafrigerating,

walering and irfigauon apparatus, equipmant and fixtures, together with ali awnings. venatian blinds, floar covering in place such as wail-to-wall carpeting and linoieum,
shades and buill-in appliances new or hereafter installed in or used in conzection with the abave described premises, including al inferest therein which the grantor

has 0% 1?‘f§qf"i:{%“§d' T’aﬁ uﬁ% Agmin%a%g%os%g&ﬁﬁﬁlﬁg ﬁe‘{f]\};f‘nfnce ao; 530;11 gt;;fiegﬁnt of {he grantor herein ccmaine(cé irgj ’129.3 63345%‘-! of th\e EUCTcrzf

with interest thereon according to the terms of a promissary nots of even date herewith, payable to the beneficiary or order and mads by the grantor, principal and

interest being payable in monthiy instaliments of (§ 144.54) commencing

This trust deed shzll further securs the payment of such additicnal money, i
any, as may be loaned hersafter by the beneficiary to the grantor or others having
an interest i the above described property, as may be evidencad by a aste of nates.
If the indebiedness secured by this trust deed is eviderced by more than ane note,
the veneiiciary may credit payments recaived by it upon any of said notes or part
of any payment on cne note and part or ancther, as the beneficiary may elect.

The granior hereby covenants to and with the trustee and the bengficiary iterein
that the said premises and property conveyed by this trust deed.are free and clear
of all encumbrances and that the granior will and his hews, executors and
adminisirators shalt warrant and detend his said title therato against the claims of
all persons  whomsoever.

Tre grantor covenants and agrees to pav said note according to the terms
tiereof and, when due, al taxes, assessments and other charges levied against said
property; 10 keep said property free from all encuimbrances having precedence over
this trust dead; to complete ail bulidings in course of construction or hareafier
consteycted on said premises within six months fram the date hereof or the date
construction: is hiereafter commenced; 1o repair and restore promptly ang in gocd
workmanlike manngr any building or improvement on said propeny which may he
damaged or destroyed and pay, when due, all costs incarred therefor: o allow
bensficiary to inspect said property at all times guring construction; 10 replace any
viork of materials unsatisfaciory to beneficiary within fifteen days after writien notice
from baneficiary of such fact; not to remove or destroy any building or improvements
now or hevsafter censtrucied on said premises; to kezp all buildings and
improvements now or hereafter erected upon said property in good repzir and to
commit or suifer ne waste of said premises; to keep all buildings, property and
improverents now or hereafter erected on said premisez continucusly insured
against loss by fire or such other hazards as the beneficiary may tom time to time
fequire, in a sum not less than the original princigat sum of the note or obligation
secured by this trust deed, in a company or companies acseptable to the beneficiary,
and to deliver the original policy of insurance in correct form ang with agproved
loss pavable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of ths bensticiary at least fiteen days prior to the
efigctive date of any such policy of insurance. H said polisy of insurance is not so
tendered, the beneficiary may in its own discretion obtain insurance far the beneiit
ot the beneliciary, which insurance shall be non-cancefiable by the grantor during
the full term of the policy thus obtained.

In order to provide regularly for the promot payment of said taxes, assessments
o7 eifier charges and insurance premiums, the grantor agrees to pay fo the
beneficiary, togather with and in additicn to ihe meathly payments of principal and
interest payable under the terms of the note or obligation secured hereby. an amount
equai o one-twelfth (1/12th) of the ¢ gssments and other charges dug and
payable with respect to said proparty ach succeeding tweive months, and
also ane-thirly-sixth (1/36th} of the insurance premiums payabie with respect to said
proparty within each succeeding three years while this trust deed remaing in eftect,
as estimatad and directed by the bensficiary, such sums to be trediled to ths principal
of the ioan until required for the several purposes thereof and shall thereupon te
chargad to the principal of the loan; or, at the option of the beneficiary, the sums
0 paid shall be held by the beneficiary in trust 55 a reserve account, without interast
10 pay said premiums, taxes, assessments o7 other charges when they shalt becom
due and payable.

While the grantor Is fo pay any and aif laxes, assessments and other charges
igviat or assessed against said property, or any pari thereo!, before tha same begin
to bear interestand alsn to pay premiums on all insizance pelicies upon said property
SuSh payments are 10 be made through the beneficiary, as ajoressid. The gre
herehy autharizes the beneficiary to pay any and all taves, assessmenis and other
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charges levied or imposed egainst said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessmcnts of
othercharges, and to pay the insurance premeiums in the amounts shown o the
statements submitted by the insurance carriers cr their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if.any, sstablished for that purpose. The grantar agrees
in no event to hiold the beneficiziy responsibie for failure to have any insurance writter,
or for any [oss or damage growing out of a defect in any insurance nolicy, and the
heneficiary hereby is auliiorized, in the svent of any loss. to cempromise and settls
with any insurance company and 10 apply 2By such insurance receipts upon the
obtigations securad by this trust deed. kn compuiing the amount of the indebledness
for payment and satisfaction i *ull or upon sale or other acquisition of the pronerty
by the pesieficiary after default; zny balance remaining in the reserve acoounishall
be credited to the indebledness. H the t3serve account for taxes, assessments,
insurance premiums and giher charges is not sufficient at any time for the payment
of sych charges as thy bacome dus, the grantor shall pay the deficit to the beneficiary
upon demand. Snd i'1iot paid within ten days after such demand, the beneficiary
may atite opticn agd the amount of such deficit to the principal of the obligation
seoured  hiereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same. and all its 2x, turas therefor
shall draw interest at the rate specified in the note, shali be repa By the granior
on dermand and shali be secured By the lien of this trust deed. In this connection,
the besneficiary shall have the right in its discretion to complete any improvements
mace Or said premises and also 1o make Such repairs 1o said property as in itz
soie discretion it may deem necessary or advisabls.

The granter further agrees 10 comply with all faws, orginancss. regulations,
covenanis, congitions and restricticns attecting said preperty, to pay all costs, fees
and expenses of this trust, including the cost of title search. as weil as the other
casts and expenses of the trustee incurred in conngction with or in enfersing this
obligation, and trustee’s and attorney's fees actually incurred; to appear getend
any action or precesding purporting o alfect the secunity hereof or the rights or
powers of the beneficiary of trustee; and io pay ali costs and expenses, includin
cost of avidense of tille and attorney’s fees in a reasonable sum to be fixed by the
court, in any such action or proceeding in which the beneficiary or trustee may appear
and in any suit brought hy beneficiary to foreciose this deed, and alf said sums shall
be secured by this trusi deed.

therefor an annual
.

i
furmish any further

that:
1. in the event that any portion or al of said
ight of eminent ain or conde H
8. apn
1o make any compromise of setiement in cannection
it 50 eiects, 10 require that ali or any pertion of the money
ation for such taking, which are in excass of the amount requ :
aitalia costs, expenses and attorney's fess necessarily paid or fncurr
1y the grantor in such proceedings, shall be paid 1o the beneficiary and a; :
it first upen any reasonable costs and expenses and atormey's fees necessar g
or incurred by the beneficiary in such proceedings, and the balanse app!
the indebtedness secured hereby; and the granior agrees. at its own e¥pense, to
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, promglly wpor fhe bereficiary's regquest.




¢ 2. Abany Yl and from timz o time upon written ' request of the beaeficiary,
payetent of tegad and presantation of this deed and the note for endorserment {in
case of full recanvayance, for canceliation), without afecting the Yability of any dérsen
for the payment of the indebledness. the trustes may (3) consant fo the wmaking of
any map or plat of said property: {bj join in granting any easement or creating any
seslriction therson, {¢} join in any subordination or other agresmiant afiecting this dead
o7 the fien or charge hereot; (d) reconvey withoui warranty, 2l or any part of the property.
The graniee in any reconveyance may be described as the person ar persons legally
entitied therclo” and the racita!s thorein of any matters or facts shail be conclusive
proof of the truthiulness therect. Trustea's fess for any of the services in this pa 207aph
shall be not iess than $5.00.

. As additional security, grantor hereby assigns to bensficiary during the
coni:r‘uanca of these trusts &l rents, issues, royaities and orofits of the praperty sffacted
by this deed and of any personal property located thereon. Until grantor shall defauit
in the payment of any indebtedness secured hereby ar in the perfermance of any
agreement hereunder, grantor shall have the right to collect ail such rents, issues,
royalties and prefits earned prior to default as they become due and payable. Upan
any default by the grantor hereunder, the beneficiary may at any iime without notice,
eithier in person, by agent or by a reseiver to be appointed by a court. and without
regard to the adequacy of any security for the indebtadness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collect the rents, 1zsues and profits, including thase past due and unpaid,
and apply the same, less costs and expenses of operation and celiection, including
reasonable attorney’s fees, upon any indeblecness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possassion of said property, the collection of
such rents, isstes and profits or tha proceeds of fire and other insurance policies or
tompansation oi awdrds for any taking or damage of the property, and the application
oi release thereof, as aforesaid, shall not cure of waive any default of notics of default
hereunder or invalidate any act dane pursuant 1o such natice.

&. The grantor shail notily beneficiary in writing of any sale or contract for sale
of the abova des d property and furnish beneficiary on a form supplisd it with such
personal information concerning the purchaser as would ordinarily be required of a
new fgan applicant and shall pay hansticiary a service charg.

6. Time is ol the essence of this instrument and upon dafauit by the granter i
payn of any indebledness secured hereby o in performance of any agieement
hereynder, the benaficiary may deciare all sums secured hereby immediately due and
payable by delivary to the trustes of writien nolice of defauh and siection to seli the
tiust property, which notice trustes shall cause te be duty filad for racord. Upon detivery
ot said notice of detauit and eiection to sell, the beneficiary shall deposit with the trusiee
this trust dees and all promissory nsies and documents evidencing expenditinves
secured hereby, whereupon the trustees shail fix the tims and place of sale and give
notica thereof as then required by iaw.

7. After defauit and any time prior to five days before the date set by the trusiee
for the trustec’s sale, the grantor or ether person so privilaged may pay the entire amount

- lnen-dus. snder this trust dezd and the cbligatics
* and expenses actvally incurved in enfore cing the term

freby (incivding costs
on and trustea’s.
an such portion

and attomey's fees not exceeding the amount orovids ¢
m.rrec and thereby cure

of the principa! 25 would not then be dus had nio defac!t
the default,

8. Alter the lapse of such time as may then be required by law foifewing th
regardation of said notice of defautt and givisg of said notice of sals tustea shail
seli sald property at the time 2nd piace fixed by him in said notice of sale, either 2s
awhole or in separate parcels, and in such ordar as he may determing, 2t public auclion

ie the highest bidder for cash, in iawful money of the United States, payable at the i
by nublic ¢

time ¢ sale. Trustee may postpons sale of ail or any sortion of said
announcemant at such tinve and place of sale and from time 10 tima thersafier may
postpone the sale by public announcement at the time fixed by the preceding
postponement. The trustes shal deliver 1o the ourchassr his deed in form as required
by law, conveying the property so sold, but without any covenani or warram exoress
or impliad. The recite’s in the deed of 2ny matters or facts

af the truthfulness thereof. Any person, axcluding the trustee but

and the beneficiary. may purchase at the sale.

9. When the Trustee sefis gursuari to the powers pw,dnd herein, the trustee
shall apply the pioceeds of the wusise's sale as follows s (1) To the expenses of the
sale including the compensation of the trustes, ar\d areasonable charge b by | t;xe artomsy
{2} To tha cbligation secured by the wust ceed. (3) o a¥ persons h
liens subsequent to the interesis of the trustes in the trust deed as th ]
in the order of their priority. (4) The surpius, if any, 10 the grantor of t! e trust deed
or {0 his successor in inferest entitled to such surpius. “

0. For any reason permitted by law, the benehciary may from time to time appoint

SOf T SUSCEsSrs 10 any trusiee named herein, of o any SuCCessor trusiee

inted herzander. Upon such appeintment andvithout conveyance to the sLooessor

trisstee, the latter shall be vested with all title. powers and dt conlerred upon any

trusize Rerein named or appoinied herstnder. Each such aopeintment and substiiution

shall be made by written insirument exccuted by the heneficiary. containing reference

to this trust dead and its vlace of record, which, when rsccrded in the otice of the

ceunty clerk o racorder of the county or colfities in which the nroperty i3 siualed,
shall be conclusiva proof of proder appointment of the successor trusiee

11. Trustee accepts this trust when ihis deed, duty execuled and acknowledged
is made a public record, as provided by law. The truslen is not obligated to notify any
party hereto of pending sais under any ctherdeed of trugt or ofany action or pracezding
in which the granter, *:er‘efn,ia’y or trystes chall be 2 party unless such action or
preceeding is b*'xuant by the fruster.

12. This cesd applies to, inires to the Beneil of, and binds all pariss hersto,
their heirs, [agaises devisecs, administrators, executors £cessors and assigns. The
term "Jﬂneficiar," shail meaiithe holder and owner, is ng plad 3 note
secured neredy, whether or not named as a beneficiary herein. In construing this deed
and wihenever ihie context so requires, the mascuiing gender includes the feminine and/
or nziter, and (he singular rumber includes the plural.

N WITNESS WHEREQF, said grantor has hereunto sat his hand ant seal the day and year first above written.

STATE OF OREGON

County of _KLAMATH 58

THIS IS TQ CERTIFY that on this OCTOBER

;//'7"

\/U"e‘\e o e N,

LELEV PIERCE

/rr/ /K’ £ ‘”77 ,,ﬁ I BRI

RORERTA M PIERCE
1897

ISERL)

{SEAL)

L5 thday ot

Hotary Public in and for said county and state, personally appeared ihe within named

STEVEN C PIERCE AND ROBERTA M PIERCE

. before me, the undersigned, a

to me personally known to be fhe identical 'ﬂd:vzdua, $ ) named in and who executed the foregoing instrument and acknowiecged to me tha
g

sy

N TESTIMG
NOTARY PUS@JG@%E&QH
SOMMISSICH BO. 087473

MY CC%?&!SSW‘S J@"ﬁs Ss;P i%; &in g

(3EAL)

wxecuted the same freely and vsiumariiy for the'uses and purposes thersin exaressed.

5529’/»’“‘

/.r

£

4%

T4y cominissian expires:

Loan No. _G30 3900176

TRUST DEED
STEVEN C PEIRCE
ROBERTA M PIERCE

6l Nevada Ave., KFO 97601
Grantor

10
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOGIATION

) . Bensficiary
After Recording Return To: i

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSGLIATION
540 Main St,
Klamath Falls,

Fee:

OR 97601

(DOKTT U
SPACE; RE
£0R RECOADING
LABEL 1 COUNTIES
WHERE UI530.)

515.00

STATE
County ot

OF OREGON

Klamath $8.

| certify that the within instrument was
racsived ior record on the _22nd_ day of
Sept. i ?997
at2:29 g'clock P+ 3., and recorded in
nock __ M97 on page 30912
Record of Mortgages of said County.

s

Witness my hand and seal of County affixed.

Bernetha G. Letsch, Co. Clerk
County Glark

s,
oy Keitlnt. Fsce:

Deguty

REQGUES

To ba us

TO: Wiliiam Sisemore, , Trug
The undarsignad is the iegal owner and haldar of zi indehiedness

T
£

ato
3180

uy the terms of said trust deed the estate now held by you undsr the same.

DATED:

secursd by the foregning trusi
ang satisfied. You heredy are dirested, on payment 16 you of any Sums owing to you under the terms of said trust Jevd or p' rsuant 1o
ot indleblacness secured by said trust deed {which are delivered to you herewith tegether with said trust deed) and ta recenvay,

F@ﬁ FULL RECONRVEYANCE
anly when sbligatiens have been paid.

desd. Al sums sa trust deed have been fully paid
statuls, 1o sancel alt eviuen

rezanty, o the parties designated

sed by said
without wal

lamath First Federat Savings & Loan Association. Benefick..y




