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LN# 0903700056

When recorded retumn to:

KLAMATH FIRST FEDERAL SAVINGS & LOAN ASSOCIATION
540 MAIN 8T
KLAMATE FALLS OR 97601

————————— State ¢f Oregan Space Above This Lise For Recording Data —

LINE OF CREDIT DEED OF TRUST
{(With Future Advance Clause)

DATE AND FPARTIES. The date of this Deed of Trust (Security Instrument) is .Septemher..17,..1997 ...
aud the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: DOUGLAS LEE LAWS AND CINDY D LAWS as tenants by entirety

{C13¢ checked, refer fo the attached Addendum incorporated herein, for additional Graators, their signatuzes and
acknowledgments,

TRUSTEER: WILLImM L SISEMORE

LENDER: KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

CONVEYANCE, For good and valuable consideration, the receipt and °ufﬁum»y of which 15 acknowledged, and
to secure the Secared Debt {defined below) and Grantor’s performanee under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustes, in trust for the beaefit of Lender, with power of sale, the foliowing
described property:

Lots 12 aud 13 in Block 48 of Buena Vista sddit ian to the City of Klamath Falls,
according to the official plat thersof om file the offica of the County Clerk
of Klamath County, Oregon.

Account # 3809-30AA~-6800 Key #441882

The property is located in Klamath ........................ Creras e eeaetne at
(Fcuqtv)

215 Soquel St KLamatF Falls
TAddress) )

Together with ali ragms easements, appurtenances, royalties, mineral rights, oil and gas rights, all water aud riparian
ng"ns, ditches, and water stock and all existing and future improvements, structures, ﬁxtures, and replacements that
may now. or at any time in the future, be part of the real estate described above (all referred to as “Property”).

MAXIMURM GBLIG. é(;I'EO‘\ Lilafi’"i' The tetal principal amount secured by this Security Instrument at any one time

shall not exceed § 200 .. This limitation of amount does not include interest and
other fecs and charges validly made pursuant to this Security Instrument. Also. this fimitation does not apply o
advanices made under the terms of this Security Instrument to protect Lender’s seeurity and 1o perf

covenants contained in this Sccurity Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A chi incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debis below it i
suggested that you inclade items such as borrowers” names, note amounts, z'nre. est rates, maturity dates, sic.)

Douglas Lee Laws and Cindy D Laws as tenants by the entirety

$9,500.00

Maturity: October 1, 2017

CREGON - DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA GR VA USE} G {par~ of 4}
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All future advances from Lendar to Grantor or other future ubligations of Grantor to Leader under any promissory
niote, contract, guaranty, or other evidence of debt executed by Graator in favor of Lernder exccuted after this
Security Instrument whether or pot this Security Instrument s specifically referenced. I more than aone person
signs this Seourity § nstrumend, cach Grantor agrecs that this Secyrity Instrument will secure all future advances and
future ebligations that are gives {6 or incucred by any one or mdre Graator, or any one or more Granior and
others. All fisture advances and other future obligations are secured by this Security Instrument even though all or
part may noi vet be advanced. Al future advances and other future obligations are secured as if made on the date
of this Security Instrument, Nothing in this Security Instrument shall constitute a commitment 10 make additional
or future loans or advances in any amount. Any such commitment must be agreed 10 in a separate writing,
All obligations Grantor owes to Lender, which may later arise, to the extent not prohibited by law. . but
not limited to, Kabilities for overdrafts relating (o any deposit account agreement between Grarior and Lender,
D. All additional sums advanced and cxpenses mcurred by Lender for insuring, preserving or otherwise protecting

the Property and iis value ang any other sums advanced and expenses incurred by Lender under the terms of
this Security instrument.

This Security Instrument will not secure any othier debt if Lender fails 1o give any required notice of the right of rescission.

. PAYMEWNTS. Grantor agrees that alj payments under the Secured Debt will be paid when due zud in accordance
with the terms of the Secured Debt and this Security Instrument.

- WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to irevocably grant, convey and sell the Property 1o Trustee, in trust, with
power of sale. Grantor also warrants that the Property is uneacumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS, With regard to any other morigage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Grantor agrees;
A. To make ail payments when duc and to perform or comply with all covenants,
B. Topromptly deliver to Lender any notices that Grantor receives from the holder.
C. Not to ajfow any modification or extension of, nor to request any future adyances under any ncie or agicement
secured by the lien document without Lender’s prior written cornsent.

8. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances, loasa payments, ground

rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
copies of all nigtices that such amouats are due and the receipts evidencing Grantor’s payment. Grardor wili defend
title to the Property against any claims that would impair the lien of this Security Instrument. Grantor 2g7T€es 10 assi
te Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties who supply faber
or materials to maintain or improve the Property.
DUEOMNSALEOR ENCUMBRANCE, Lendet may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transter
or sale of the Property. This right is subject 10 the resirictions imposed by féderal law (12 CF.R. 591), as applicable.
This covenant shall rin with the Propetiy and shall remain in effect untii the Secured Debt is paid in full and this
Security Insirument is released,

16. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep fthe Property in good

condition and make all repairs that are rfeasonably necessary. Grantor shail not commit or aliow any waste,
impairment, or deterioration of the Property. Grantor will keep the Property free of noxious weeds and grasses.
Grantor agrees that the nature of the eccupancy and use will not substantially change without Lender’s prior written
corsent. Grantor will not pesmit any coange in any license, restrictive covenant or eascment.without Lender’s prior
writlen consent, Grantor will natily Lender of all demands, proceedings, claims, and actions against Grantor, and of
any ioss or damage 10 the Property.
Lender or Lenders agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of
Inspecting the Properi¥. Lender shall give Grantor notice at the time of or before an inspection specifying a
reasonable purpose for the IRspeCHop ARy inspection of the Property shalf be eniirely for Lendér’s benefit end
Grantor will in no way rely on Lender’s mspection.

1i. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any ¢f the covenants contained in this
Security Instrumen?, Lender may, without notice, perform or cause ther (o be performed. Grantor appoints Lender
as attorney in fact o sign Grantor’s name or pay any amaunt necessary for performance. Lender's right to perform for
Grantor shall not create an obligation to perform, and Lender’s sailure to perform will not preclude Lender from
exercising any of Lender’s nther rights under the law or this Security Instrument, If any construction on the Propery is
discontinued or rot carried on in a reasonable manner, Lender may take all steps necessary (o protect Lender's
security interest in the Property, including completion of the construction,

12. ASSIGNMENT OF 1,EASES AND RENTS, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the

benefit of Lender, as additional security all the right, titie and inferest in and to any and all existing or future jeases,
subleases, and any other writien or verbal asreements for the use and occupancy of any portion of the Property,
including any extensioas, renewals, modifications or substitiitions of such agreements (all referred to as “Leases”™) and
rents, issues and profits (all referred to as “Rents”). Grantor wil] prompily provide Lender with true and correct
copies of all existing and future Leases. Crantor may collect, receive, enjoy and use the Rents so leng as Grantor is not
in defaull under the terms of this Security Instrument,
Grantor agrees that this assignment is immediately effective between the parties 1o this Security Instrument. Grantor
agrees that this assignment is etfective as to third parties when Lender or Trustee takes affirmative action prescribed by
law, and thar this assignment will remain in effect during any redemption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee may take actual possession of the property without the necessity of commernicing
iegal action and that actual possession is deemed to occur when Lender, or its agent, notifies Granior of default and
demands that any tenant pay all future Rents directiy to Lender. On receiving notice of default, Grantor will enderse
and deliver to Lender any payment of Rents in Grantor's possessicn and will receive any Rents in trust for Lender and
will not comminagle the Rents with any other funds. Any amounts collected will be applicd as provided in this Security
Instrument. Grantor warrants that ng default exists under the Leases or any applicable landiord/tenant law. Grenror
also agrees (o maintain and require any tenant to comply with the terms of the Leases and applicable Law,

i3, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees 10 comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Property includes & unit in a condominium
or a planned unii development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, or
regalations of tie condominium or planned unit development.

14. DEFAULT. Grantor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Grantor will be in default if 2 breach ocewrs uader the terms of this Security Instrument or any other documernt
cxecuted for the purpose of creating, securing or guarantying the Secured Debt, A geod faith belief by Lender that
Lender at any time is insecure with Xespect to any persen or entity obligated on the Secured Debt or that the prospect
of any payment or the value of the Property is impaired shall also constitute an event of defauit.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor Wit
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to these
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limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrumeat in a manner
provided by law if Granter is in defauit.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving netice if required by law, upon the occurrence of a default or anytime
therealter. n addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents, including without Jizaitation, the power to sell the Property.

1f there is a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
and sell the Property as a whole or in separate parcels at public auction to the highest bidder for cash and convey
absolute title free and clear of all right, title and interest of Grantor at such time and place as Trustee designates.
Trustee shall give notice of sale including the time, terms and piace of sale and a description of the Property te be sold
as required by the applicable law in effect at the time of the proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a deed io the Property
sold which conveys absolute title io the purchaser, and after first paying all fees, charges and €osts, shail pav 1o Lender all
moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interesi thereon. and the
principal and interest on the Secured Debt, paying the surplus. if any. t0 Grantor. Lender may purchase the Proparty.
The recitals in any deed of conveyance shall be prima facie evidence of the facts set forth therein.

Al remedies are distinct, cumulative and not exclusive, and the Lender is entitted 1o all remedies provided at law of
equity, whether or not expressly set forth, The acceptance by Lender of any sum in payment or partial paymen
Seenred Debt after the balance is due or is accelerated or alter foreclosure proceedings are filed shall not con

waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on Gré
defauit, Lender does not waive Lender's right to later consider the event a default if it continties or happens again.
EXPENSES: ADYANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Excepi when
prohibited by law, Grantor agrces to pay all of Lender’s expenses if Grantor breaches any covenant in this Security
Tnstrument. Grantor will also pay on demand any amount incurred by Lender for insurine. inspecting. preserving of
otherwise protecting the Property and Lender’s security interest. These expenses will bear interest from the date of
the payment uniil paid in fuil at the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees o pay all costs and expenses incurred by Lender in collccting, enforcing or protecting Lender's rights
and remedies under this Security Instrument. This amount may include, but is not liraited to, aiterneys fecs, court
costs, and other legal expenses. This Security Instrument shall remain in efféet until réleased. Grantor agrees (o pay
far any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Astised in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liubility Act (CERCLA.
42 U.S.C. 9601 et seq.), and all other {ederal, state and local laws, regulations, ordinances. court orders, atiorney
general opinions ot intorpretive letters concemiing the public healih, safety, welfare, env snment of a hazardous
substance: and (2) Hazardous Substance means any toxic; radioaetive or hazardous material, waste, polluiant or
contaminant which has characteristics which render the substance dangerous or poicntially dangerous to the public
health, safety, welfare or environnent. The term includes, without Grnitation, any substances defined as “hazardous
material,” “toxic substances,” “hazardous wastz” or “hazardous substaace” umder any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or wili be
located, stored or released omor in the Property. This restriction does not apply to smail quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance of
the Property.

xcept as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are,
and shall remain in fuli compliance with any applicable Environmental Law.
Grantor shall immediately notify Lender if a release ot threatened release of a Hazardous Substance occurs on.
under or abeut the Froperty or there s a violation of any Environmental Law concerning the Property. In such
an event, (arantor shalt take all necessary remedial action in accordance with any, Environmentai Law,
Grantor shall inunediately notify Lender in writing 48 scon as Granior has reason to believe there is any
pending or tireatened investigation, claim, or procecding relating to the elease of threatened release of any
Hazardous Substance or the violation of any Fnvironmental Law.
CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condetnation, eminent domain, or any other
ineans. Grantor authorizes Lender to intervene in Grantor's name in any of the above described acticns or clairas.
Grantor assigns 1o Lender the proceeds of any award or ¢laim for damages connected with a condemnation or other
taking of albor any part of the Property. Such proceeds shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of procceds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.
INSURAMNCE. Grantor shall keep Property insuzed against loss by fire, flood, theft and other hazards and risk
reasonably associated with the Property due fo its type and location. This insurance shall be mainlained in the amount
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Granto
subject to Lender’s approval, which shall not be unreasonably withheld. If Grantor fails to maintain the coverag
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property accordin
1o the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
where applicable, “loss payee clause.” Grantor shall immediately notify Lender of cancellation or terminatic
insarance, Lender shall have the right to hold the policies and renewals. I Lender requires, Grantor shall
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice
fhe insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of ihe Prope
or to the Secured Debt, whether of not then due, at Leunder's option. Any application of proceeds to principal shall no
extend or postpone the due date of the scheduled payment nor change the amount of any pavmient. Any exeess will 1
paid to the Granior. I the Property is acquired by Y ender, Granter's right to any insurance policies and procee
tesuling from damage o (be Property pefore the acquisition shall pass to Lender to the extent of the Secured De
immediately before the acguisition.
TSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grautor will not
be required to pay to Lender funds for taxes and insurance in €sCrow.
FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Grantor will provide to Lender upon request. any
financial statement or information Lender may deem reasonably necessary. Grantor agrees 10 sign, deliver, and fie
any additional documents or certifications that Lender may consider necessary o perfect. continse. and prasany
Grantor’s obligations under this Security Instrument and Lender's lien status on the Properiy.
. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Security Instrument are joiot and individual. 1f Grantor sigas this Secutity Instrument but does not siga an
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evidence of debt, Grantor does so only to mortgage Grantor's interest in the Property to secure pavment of the
Secured Debt and Granior does not agree tG be personally liable on the Secured Debt, If thic Security Instrurpent
secures a guaranty between Lender and Grantor, Grantor agiees to waive any rights that may prevent Leader from
bringing any action or claim ngainst Grantor or any parly indebied under the obligation. These rights may include, but
are not fimited to, any anti-deficiency or one-action laws. Grantor agrees that Lender and any party io this Security
Instrument may extend, modify or make any change in the terme of this Security Instrument or any evidence of daht
without Grantor’s consent. Such a change will not release Grantor from the terms of this Security Instrument. The
duties and benefits of this Security Instrumext shail bind and benefit the successors and assiens of Grantor and Lender,
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of
the jurisdiction in which Lender is located, sxcept to the extent otherwise required by the jaws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may
not be amended or modified by oral agreement. Any section in this Security Instrument, attackments, or any
agrecnient related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Securiiy Instrument cannot be enforced
according 1o its terms, that section will be severed and will not affect the coforceability of the remainder of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The cantions and
headings of the sections of this Security Instrument are for convenience only and are not 10 be used 10 mterpret or
define the terms of this Sesurity Instrument. Time is of the essence in this Security Instrument.

24, BUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time o time remove Trustee and appoint &
successor trustee without any other formality than the designation in writing. The successor trustee. without
conveyance of the Property, shall succeed to all the title, power and duties conferred upoa Trustee by this SeCUrity
Instrument and applicable law.

25. MOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by maiing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other adédress desigpated in
writing. Motice to one grantor will be deemed to be notice to all grantors.

26. WAIVERS, Except to the extent prohibited by law, Grantor waives all appraisenent and homesicad exemption rights
relating to the Property.

27. OTHER TERMS. If checked, the foliowing are applicable to this Security Instrument:

(3K Line of Credit, The Secured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument wili remain in effect until released.

L] Coanstruetion Loan. This Security Instrument secures 4n obligation ineurred for the construction of an
improvement on the Property.

[ Fixtare Filing. Granior grants to Lender a securily intefest in all goods that Grantor owns now or in the
future and that are or will become fixtures reiated to the Property. This Security Instrument sufficas as a
financing statement and any carbon] photographic or other reproduction may be filed of record for purposes
of Article 9 of ihe Uniform Commercial Code.

Riders. The covenants and agreemeiis of each of the fiders checked below are jacorporated into and
: e : is Security | ent. [Check a i b

suppiemeﬂt.ai.l‘d am.,nd thcr: terms of this Se‘_umy lgstrum z.zt [Lne‘_ck all app&éfzzlg{ReD DIX‘S%{ 'RANCE RIDER

O Condominium Rider {7 Planned Unit Development Rider 3 Other

Additional Terms, THE TERMS OF THE AGREEMENT DESCRIBED IN PARAGRAPH 4 PROVIDE THAT

THE INTEREST RATE ON THE GRANTORS INDEBTEDNESS UKDER THIS AGREEMENT MAY VARY

FROM TIME TO TIME IN ACCORDANCE WITH SUCH RATE OR RATES AS DESCRIBED THEREIN.

AT THE TIME WE RELEASE THE DEED OF TRUST, YOU WILL BE CHARGED A RECONVEYANCE FF
OF NOT LESS THAN $5.00. YOU SHALL ALSO PAY ANY RECORDATION COST.

SIGNATURES: By signing below, Graator agrees 1o the terms and covenanis contained in this Security Instrumens ard in
any attachments. Grantos alsc acknowledges receipt of 2 copy of this Security Instrument on ths date stated cn vage 1.

GLASLEE TAW

/ )z /
- o SO b= 7
S e T, G "?’/L?/Z/ (//ﬂ”f{ﬁ Fer
s /" /(Date}

(Siznaturs) Z@INBY" TAWS
/

ACKNOWLEDGMENT: T AMA
‘ndiidst) This instrument was acknowiedged before me tais ... L ... day
by Douolas. Laa _,L.aws..a;g}d:m\’-ﬁa'ﬂq . . N
g N . ~ O - N et
My commission expires: 4 <
o, ORI BaAL i
% DENISE O, BICKFGRD (Hotary Peplic
5 NOYARY PURLIC - OREGOH
~ COMMISSION O, 051871
OMMISSION EXPIRES £PR, 15, 2000 g

‘ REQUEST FOR RECONVEYANCE

{(Not 1o be completed until paid in full)

TO TRUSTEE:
‘The undersigned is the bolder of the note or notes secured by this Deed of Trust. Said note or notes, togeth

otber indebtedness secured by this Deed of Trusi, have been paid in full, You ave hereby directed to carcel thi
of Trust, which is delivered hereby, and (¢ reconvey, without warranty, all the estate now held By vou

Diced of Trust to the persen or persons isgally entitled thereto.
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L¥ # 0903700056

HAZARD INSURANCE LOAN RIDER

NCTICE: THE SECURITY INSTRUMENT CONTAING A PROVISION ALLOWING
TC PLACE HAZARD INSURANCE ON TUE PROPERTY AND ADD THE COST OF THE T
THE LOAN BRLANCE.

WARNTING:

UNLESS YOU, (THE “BORROWER") DROVIDE U . (THE "LENDER") WITH

INSURANCE COVERAGE AS REQUIRED BY OUR CONTRACT OR LOAN AGREEMENT, 1

PURCHASE INSURANCE AT BORROWER'S EXPENSE TO PROTECT THE LENDER '8

THE CCLLATERAL RECOMES DAMAGED, THE COVERAGE THE LENDER PURCHASED MAY

ANY CLAIM BORROWER MAKES OR ANY CLAIM MADE AGAINST THE BORROWER. BORROWER MAY
TER CAHCEL THIS COVERAGE BY PROVIDING EVIDENCE ‘THAT BORRCWER HAS OBTAINED

PRCPERTY COVERAGE ELSEWHERE.

THE BORROWER I3 RESPONSIBLE FOR COST OF ANY INSURANCE PURCHASE BY
THE COST OF THIS INSURANCE MAY BE ADDED TC YOUR CONTRACT OR LOAN BALANCE.
THE COST IS ADDED TO THE CONTRACT OR LOAN BRLANCE, THEE INTEREST RATE ON
UNDERLYING CONTRACT OR LOAN WiLL APPLY T0 THIS ADDED AMOUNT. EFFECTIVE
COVERAGE MAY BE THE DATE. THE BOREOWER'S PRIOK COVERAGE LAPSED CR THE DAT
EORROWER FAILZD TO DPROVIDE FROOF OF COVERAGE.

THE COVERACE LENDER DPURCHASES MAY BE CCWSIDERABLY MORRE EXPENSIVE THAN
INSURANCE THE RORROWER CAN OBTAIN ON BORROWER'S OWN AND MAY HOT SATISFY ANY
NEED FOR PROPERTY DAIMAGE COVERAGE OR OTHER MANDATORY LIRBILITY INSURANCE
REQUIREMENTS IMPOSED BY APPLICABLE LAW. BY SIGNING THIS THE BORROWER AGREES TO
ALL OF THE ABOVE.

C
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STATE OF OREGON: CGUNTY OF KLAMATH: s

at request of Kiamath First Federal the 22nd day
3 ADL19__ 97 a 2:29 o'clock ___ P, M., and duly recorded in Vol, M97 .
of Moaritgages on Page 20914 .
- Bemetha G, Leisch, County Clerk
By fi{/ LAl A s )




