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| DEED OF TRUST |

THIS DEED OF TRUST ie mede this 6TH day of SEPTEME ) , among the Grantor,
GERALD A. MCDONALD and MBRY RE. MCDONALD, AS TENANTS BY TH

(herein “‘Borrgwer'),
FIRST BMERICAN TITLE INS. (nerein ““Trustea’"), and the Beneficiary,

DOLLAR MORTGAGE CORPORATION » @ corporation organized and
existing under the laws of CALIFORNIA , Whose address is
7578 EL CAJON BLVD., LA MESA, CA 91341 (herein “‘Lender®).

BORROWER, in consideration of the indehtedness herein recited and the trust herein created, irrevocably grants and

conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KIAMATH |, State of Qregon:

THE W 1/2 CF LOT 4 IN BLOCK 2, SHASTA VIEW%}%@%{Q ACCORDING TO THE OFFICIAL DPLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY %E K C,}OE‘ KLAMATH COUNTY, OREGON. EXCIRT
THEREFROM THE NORTH 95.8 FEET THEREOF. VIRE D,
STREET ADDRESS:
5077 SHASTA WAY
XKLAMATE FALLS, CE 97603

which has the address of €077 SHASTA WAY, KLAMATH FALLS
{Srrecy] {City}
Oregor 57603 {berein *‘Property Address™);
[Z1P Tode]

TGGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances
and rents {subject however to the rights and authorities given herein o Lender to collect and apply such rents), all ¢f which
shall be deemed 10 be and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with
said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referved to as the "Property”;

TO SECURE to Lender the repayment of she indebtedness evidenced by Borrower’s note dated
SEPTEMBER 06, 1937 and extensicns and renewals thereof (herein “*Note’"), in the principal sum of
U.S.$ 35,000.00 » with interest thereor, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sconer paid, duc and payable on SEPTEMBER 11, 2017 ; the payment
of alt other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this Deed of Trust; and the
performance of the covenants and agreements of Borrower hercin contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey
the Properly, and that the Property is unencumberad, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the titie to the Property against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priancipal and Interesi. Borrower shall prompily pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as providad in the Note,

2. Funds for Tuxes and Insurance, Subject to applicable law or a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthiy paymenis of principal and interest are payable under the Note, uniil the Note is paid in full, a sum
{herein “‘Funds™) eyual to cne-twelfth of the yearly toxes and assessments (including condominium and planped  uni
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfth of yearly premium insialiments for hazard insurance, plus one-twelfth of yearly premium installmenis for
wotigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and
vills and reasonable estimates thereof. Borrower shall niot be obligated 10 make such payments of Funds to Lender to the extent
that Borrower rmakes such paymients to the holder of a prior morigage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarzniged by a federal or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds te
pay said taxes, assessments, insurance premiums and ground remis, Lender may not charge for so holding and applying the
Funds, amaiyzing said account or verifying and compiling said assessments and bilis, uniess Lender pays Borrower inicrest on
the Funds and applicable iaw permits Lender to make such a charge. Borrowsr and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest io be paid, Lender shali not be required to pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuunds showing credits and debits 1o the
Funds and the purpese for whick each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the ameunt of the Funds held by Lender, together with the future monthly ipstallments of Funds payable prior to the
due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amoumt required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shail
not be suificient (o pay taxes, assessments, insurance premivms and ground rencs as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one er more payments as Lender may require.

Upon payment in full of all sums securad by this Deed of Trust, Lender shall promply refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property ie otherwise acquired by Lender, Lender
shall apply, 1o later than immediately prior 1o the sale of the Property or it acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust.

3. Apptication of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages sud Deeds of Trust; Charges; Liens. Borrower shall perform 2il of Borrower’s obligaticas under
any morigage, deed of trust or other security agresment with 2 lien which has priority over this Deed of Trust, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attribuiable to the Property which may attain a priority over this Deed of Trust, and leasehoid
payments or ground reats, if any.

§. Hazard Insurance, Borrower shail keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included witiin the term “‘extended coverage,” and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withiheld. All insurance pelicies and renewals thereof shall be in a form accaptabie to
Lender and shall include a standard morigage clause in favor of and in a form accepiable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject (o the terms of any inortgage, deed of trust or other security agreement with a
lien which has pricrity over this Deed of Trust,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance casrier offers 1o setiie a claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender’s eption either to restoration or repair of the Property or to the sums secured
by this Deed of Trust.

6. Prescrvation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairmens or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leaseheld. If this Deed of Trust ic on a unil in 2
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of ihe
ceadominium or planned urit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this Deed of
Trust, or if any acticn or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice fo Borrower, may make such appearances, disburse such sums, including reasonable atomeys’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect
until sueh time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

Any amounis disbursed by Lender pursuamt to this paragraph 7, with intersst thereon, at the Noie rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of
payment, such amounts shail be payable upon nosice from Lender to Borrowsr requesting payment thereof, Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Imspection. Lender may make or cause to be made reasonable eniries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other sec ity agreement with 2 Hen which
has priovity over this Deed of Trust.

). Bovrower Not Released; Forbearance By Lender Not & Waiver. Exteasion of the time for pavment or medification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Rorrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse o extend time for payment or oherwise modity
amoriization of the sums secured by this Deed of Trust by reason of any demand made by the original Boitower and
Borrower’s successors in intersst. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by appiicable law, shali not be a waiver of or preciude the exercise of any such right or remedy.
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11, Buccessors and Assigns Boundy Joint ang Several Liability; Co-signers. The covenants and agreemenis herein
contained shail bind, and the rights hereunder shall inure 0, the respective successors and assigns of Lender and Bormrewer,
subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Deed of Trust, but does not execute the Notz, (a) is co-signing this Deed of Trust only 0 grant and
convey that Borrower's interest in the Property to Trustee under the terms of this Deed of Trust, (b} is not personally lizhle on
the Note or under this Deed of Trust, and (<) agrees that Lender and any other Borrower hereunder may agree 10 extend,
modify, forbear, or make any orher accommodations with regard to the terms of ihis Dezd of Trust or the Note, without tha
Borrower’s consent and without releasing that Borrower or modifying this Desd of Trust as 1o that Borrower's inlerest in the
Property.

12, Notice. Except for any notice required under appliceble law to be given in another manner, (a) any notice 16 Borrawer
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by cenified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any ntice to Lender shali be given by certified mail to Lender’s address stated herein or 1o such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed
to have been given to Borrower or Lender when given in the manmer designated herein.

13. Governing Law; Severability. The sfate and local laws appiicabie to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shail not limit the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the Note conflicts with apniicable law, such confiici
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this cnd the provisions of this Deed of Trust and the Note are deciared to be severable. As used herein, ‘‘costs,”
“expenses’ and “‘attorneys’ fees’” include ail swns to the exteni not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished 2 cenformed copy of the Note and of this Dieed of Trust at the time of
exccution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Rorrower’s obligations under any home rehahilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvemenis made to the
Property.

16, Transfer of the Property or a Beneficial Inievest in Borrower. If 2ll or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfested and Borrower is not a natural person) without
Lendes’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of no:
less than 30 days from the date the notice is delivered or mailed within which Borrower raust pay all sums secured by this Deed
of Trust. If Borrower fails to pay these sums prior to the expiration of this neriod, Lender may invoke any remedies permitied
by this Deed of Trust without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies, Bxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Deed of Trust, including the eovenants to pay when due any sums secured by this Deed
of Trust, Lender prior to acceleration shall give notice te Boarrower as provided in paragraph 12 hereof specifyving: (1)
the breach; (2) the action required 1o cure such breach; (3} a date, not ess than 10 days from the date the notice is muailed
‘o Borrewer, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trust aud sale of the Property. The notice
shali further inform Berrower of the right to reiustate after acceleration and the right to bring a court action to assert
the non-existence of a defanit or any other defense of Borvower fo acceleration and sole, If the breach is not cured on or
before the date spacified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Deed of
Trust tc be immediately due and payable without further demand and may inveke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled 10 collect all reasonable costs ang expenses incurred in
pursuing the remediss provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shali execule or cause Trustee to execuis @ written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be suld and shall cause such notice to
be recorded in cach county in which the Property or some part thereof is Incated. Lender or Trustee shall give notice of
sale in the manner prescribed by applicable law to Borrower and to the other persons preseribed by applicable law. After
the Iapse of such time as may be required by applicable law, Trustee, without demand on Borrower, shall seil the
Property at public auctien to the highest bidder at the time and place and under the termas designated in the notice of the
sale in une or more parcels and in such order 5s Trustee may defermyine. Trestee may postpone sale of alf or any parcel of
the Property by pubiic arnouncement at the time and place of any previcusly scheduled sale, Lender or Lender’s designes
may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without gny covenant or
waryanty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale ia the foltowing order: {2) to all reasenable costs
angd expenses of the sale, including, but not lmited to, reasonable Trustee’s and attorneys’ fees and costs of title
evidence; (b} to al! sums secured by this Deed of Trust; and {c) the excess, if any, fo the parsen or persons legally entitled
thercto.

18. Borrewer’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings hegun by Lender to enforce this Deed of Trust
discoutinued at any tims prior to the earlier to accur of (i) the fifth day before sale of the Properiy pursuant to the power of saie
contained in this Deed of Trust or (i) entry of a judgment enforcing this Deed of Trust if: (2) Borrower pays Lender all sums
which would be then due under this Deed of Trusi and the Note had no acceleration occurred: (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contaired in this Deed of Trust; (¢) Borrower pays ail reasonable expenses
incurred by Lender and Trustee in enforcing the covenants and agreemenis of Borrower contained in this Deed of Trust, and in
enforcing Lerder’s and Trustee’s remedies as provided in paragraph 17 hereof, inciuding, but not limited t0, reasonzble
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Deed of
Trust, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Deed of Trust shatl continue
unimpaired. Upon such paymeni and cure by Borrower, this Deed of Trust and the obligations secured hereby shali remain in
full force and effecs as iF noe acceleration had sccurred,

9. Assignment of Remis; Sppointment of Hecciver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower siall, prior to acceieration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appeinted receiver shall be eatitled to cnter upon, take possession of and ramage the Property and to collect the rents of the
Property including those past due. All remts collected by Lender or the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, bu: not limited 10, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Decd of Trust. Lender and the receiver shall be liabie to
account only for those rents actually received.
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20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustes to reconvey ihe
roperty and shall surrender this Deed of Trust and all notes evidencing indcbtedness secured by this Dec:d of Trust 1o Trustes.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such
person or persons shall pay all costs of recordation, if any.
21. Substitute Trustee. In accordance with applicable law, Lender may from time to time rernove Trustee and appoint a
UCCEsSOr trusiee to any Trustee appointed hereunder. Without convevance of the Property, the successor trustee shall succeed 1o
all the title, power and duties conferred upon the Trustes hereir and by applicable taw.
22, Use of Property, The Property is not currently used for sgriculiural, timber, or grazing purposes.
23. Attorneys’ Fees. As used in this Deed of Trust and in the Note, “‘attorneys’ fees”” shall include attorneys’ fess, if any,
which shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and L/-ndar request the holder of any morigage, deed of trust or other encumbrance with a lien which ha
priority over this Desd of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior eacumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has execuied this Deed of Trust.

/}f  bamlie ‘\ﬁ' he (\Dm'wﬂéi (Seat)

GERALD A. MCDONALD Borrover

{\\m‘m AR \ HNE1Y]

MARY E. b‘&?’&O\IALD

-Borrower

{Scal)
-Borrower

{Sign Griginal Only)

/!
£} £
STATE OF OREGON, - { |/ - County ss: FE L dIR

Cn this Cg i day of i ﬁ ’7 , persbnaily appeared the above named

A 7\ e
L?cfwz-z) 74 . !??&*Uw MALD and acknowledged

the foregeing instrument io be his voluntary act and dee:

My Commission Expires: ;:3‘ e ,‘3 (D ! Before me:
(Dfficial Seal)

OEFICIAL SEAL
JUDITH L. RORINSON { 7
i NOIARY PUELIC-OREGON ) Worngy Public for Ozezom
2 U COMMISIION NO. 052384 {f j
B WY ComMISSION EXPIRLS MAR. B3, 2001 74 L’f
‘gcm‘*&WQNM

g?‘mﬁ»m‘m& _,.b_;@ \\
]
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STATE OF OREGOMN: COUNTY OF KLAMATH :

Fited for record at request of Klamath County T the 22nd
of Sept. AD.19 97 w 2:42 : P._M., and duly recorded in Vol. _
of Mortgages onPage_30928 .
i Bernetha G. Lggsch, County Clerk
FeR $25.00 G 70 D oW 2




